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Ta INSURANCE LIENS, AND UPKEEP.

31 l will keep the property insured by compames acceptable to you wrth:
fire and theft insurance, flood insurance if the property is located in
. any area which is, or hereafter will be desrgnated as.a specral flood

- hazard area, and extended coverage |nsurance sif an
""OREGON MUTUAL

s'follows:

: 'fhe polrcy amount wrll be enough to pay the entgre amount owmg on the

:-Gebt -secured by this Deed-of-Trust ‘or-the- msurable value’ of thei_‘

- Property, whichever is less, desplt {'dni
“‘provision in the policy. The i insurance
. loss payable endorsement. No gne bu al rtgageorllenon the
property, except the following "Permitted Lren(s £
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: 3.2 I will pay taxes and any debts  that might become ali
: Property. andwill keep it free of trust deéds, T rtga es and h
“than'yours and the Permitted Liens just described. . i

3.3 I will-also keep the Property in‘good: condltron and'repair and’ wrlll ¥

prevent the removal of any of the im ements

3.41f 1 do not do any of these things, you may do them and add the cost
to the Note or Credlt Agreement as applicable. 1 will pay’ the cost' of

* your doing these whenever you ask, with interest at the fixed or floating
" rate charged under the Note or Credit Agreement, whichever is higher.

:Even.if-you do. these things, my:failure.to do:them wili-be a default.: .-~

-under Section 6, and you may. stifl use other [fights you have for.the
,‘default RS :

4..DUE ON SALE. | agres that you may, at your option, declare due and
payable all sums secured by this Deed of Trust'if all or any part of -the
property, or an interest in the Property, is sold or. transferred. If you
exercise the option to accelerate, | know that you may use any default

remedxes permltted under_this Deed of Trust and applrcable law. L know. .. -

that you may exercise’ your nghtr under fhts due on sale pro

time all or any part of the Property, or an interést in the' Property; is'sold -
or transferred, whether or not you exercrsed your nghts on any prevro'.xsr e

sales or transfers. -

5 PROTECTING YOUR IMTEREST. { will do anythtng that may now or later

be necessary to perfect and | preserve this Deed of Trust and ! WJll pay. all,.:_’

récording fees and other fees and costs tnvolved

6. DEFAULT. lt W|ll be a default

a1 yoli do not receive any payment on the debt secured by thls Deed SRk
‘ of Trust when itis due, N

connectivn withmy loah applrcatlon. the Note or Credit Agreement this™

Deed of Trust, or any aspect of my line of credit. For example, it will be

cadefault if.1 give you a false financial statement; or.if:l.do not.teli you:
the truth about my financial situation, about the, property thatiis. ... 3
subject to this Deed of Trust, or about my use of the money | obtained.

: from you through the Note or lrne of credlt

‘a3 any action or inaction by me adversely affects your security for

the Note ‘or: Credit: Agreement, including, -but: not: limited ‘to, the'

following:
a. If all or any part of the Property. or an interest in the Property. is
. sold or transferred; - . ISP
b 11 fail to malntaln requlred msurance on the Property.
c-tf 1 commit waste on the’ Property or other
or fail to maintain the Property;
d.if | die;
e If | fail to pay taxes or any debts that might become alienon the
Property. o
“f.1f {'do not keep the Property free of deeds trust mortgages and
liens, other than this Deed of Trust and other Permltted Liens | have
. already told you about;
g. If t becoma insolvent or bankrupt;
h. If any person forecloses or-declares a forfeiture on the Property
under any land sale contract, or forecloses any Permltted Lien or
*_other lien on the Property; or

oW1 fail to keep any agreement or breach the warrantles,_‘
‘representations or ‘covenants'l am making to you in this Deed ofv

+Trust about hazardous substances onthe Property
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7. YOUR® RIGHTS AFTER DEFAULT. After a‘ default, y wrll have
followmg rtghts and may use any one. or any combnatr of them at any
tlme - :

: j7 1 Yols may declare the enure secured debt rmmedlately me and

‘ payable all at once wi thout notlce

7.2 Subject to any Irmttattons rmposed by appltcable law, either before
or aftera sale of: the Property ‘undér or

8 i ay_sue.for: and
recover. : from ; Borrower i amounts remammg under ‘the: Crecf T
: ,Agreement under the Nots, e 2

~7.3 You may foreclose this -Deed of-Trust- under' phcable law elther
jud.clally by sult in equrty or nonjudlmally by advertlsement and sale

75 l wrll be hable for all reasonable collection costs you mcur. 16 the
i full.extent allowed by:law. If-you foreclose: this:Deed:of:Trust: either
judicially by suit in‘equity or non;udtcrally by advertisement.and. sale,’; g
“will"also’be liable™ for your reas
: l

g Trust or other agreements, mcludrng but’ fot’ Itmlted
edttAgr S s

8.HAZARDOUSSUBSTANCES

il - Except as: prevrously disclosed to-you'in: wntlng. l represent and’
;- warrant to'you that:no hazardous, substance is:stored, located, used or::
. _the pro rty,. and that .to the best of. my. knowledge after
“"due ‘and’ diligant. lnqutry. no hazardous substance is ‘stored, | ;
used or produced on any’ adjacent property, nor has any hazardous ..
substance been stored, located, used, produced, or released on the
property or any. adtacent property.prior to'my. ownershrp, possessron or
control of the property : S

) p ny actlvrty on the Prop

“or mdlrectly could* result’in the release of’ any hazardous substance -
onto_or under the_ Property ‘orany other. property..|_agree to provide
written: notice -to you immediately: when :|- become: xaware -that. the*

"~ “Property or any- -adjacent property is bemg or_has been sub;ected toa;

release of any hazardous substance

8.3 You and’ your representatlves may ‘énter the preperty at any time for
the purpose: of conductlng an envnronmental audtt* commlttlng ‘only
such injury to the property as may be necessary. to co dJct the audlt
You shall not »be‘requtred to,remedy any such injury,or.

erate in all respects in the performance
‘shall pay Fthe costs of ‘the audit if either a dafault ex
~this Deed of Trust at.the'time you arrange to.have the audit performed %

tetorif the audits reveals ‘a default: pertammg to' hazardous substances? If 1

.refuse 210+ permrt you:

| d'you harmiess: from and agamst\any and all
claims, démands; liabilities, lawsuits and other proceedmgs. damages
,,f.,losses, Itens, penaltles fines, clean-up and other costs Xpenses; and

9s. (including; ; directly or -

m of,orina y‘way conne‘ ted with (i) the breach of

Cany: representatlon arranty. covenant, o ning -
hazardous substances contained in this Deed of Trust'oF in"'ghy other. -
document executed by me in connection with the debt secured by this -
-.Deed:of - Trust;; (u)<any release; onto, or: under- the Property ort ;

f any, haz t

orunderthepr tyofany
hazardous substance that occurs dmng my ownerstup. possess:on or::
s contral-of the Propert ; E

your :"

remedies  under  this Deed of Trust, or by takmg a“deed ln lieu of -
. foreclosure. hold title-to or own the Property in your own rlght youmay, -

at your option, convey the Property to me. | covenant and agreethat I

shall accept delivery of any: instrument of oonveyanoe nd rasume
= ownership  of .the Property in the event you exercis! your option -
*hereunder to convey the Property to me. You, at your sole dlsoreuon
.- shatl have the right to record any- instrument conveymg the property to-
“'me and: such recordation shall be_deemed acceptance by me of the

. lnstrument and the conveyance
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8.6 All of my representations, warranties, covenants and agreements . . 10."CHANG‘E OF : ADDRESS. I - will give you 'my fiew address . in writing’
contained in this Deed of Trust regarding any hazardous substance, whenever | move. You may give me any notices by regular mail at the last
including but not limited to my agreement to accept conveyance of the ~- address | havegivenyou.” =" .- "o - : L :
Property from.you and o resume ownership, shall survive foreclosure - - - B A S . : - i
of this- Deed of Trust or acceptance by you of a deed in lieu of - 44, OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
Do S . law. Even though. the words "LINE OF CREDIT MORTGAGE" appear on this’
Lo : : o . . Deed of Trust, this instrument is a Deed of Trust and is subject to Oregon -
8.7 For purposes of this Deed of Trust, the term "hazardous substance” law respeCting Deeds of Trust. : g : S
means any substance or material defined or designated as hazardous B R EE A :
or loxic waste, hazardous or- toxic material or hazardous, .toxic or ;5 NAMES OF PARTIES. in this Deed of Trust ", "me" and "my" mea
radioactive substance (or designated by any other similar term) by any Gramor(s)' and "you" and "your‘mean Beneficiary/Lender. -
applicable federal, state or local statute, regutation or ordinance now in B ettt irte Sl o
effect or in effect at any time during either. the term of this Deed of ~ ol e e " ; : :
Trust or the period of time 1 remain in possession, custody, or control : “,955 ' the tt'erm‘s,d 't,h's Peed of Trust.
of the Property following either foreclosure of this Deed of Trust I
acceptance by you of a deed in lieu of foreclosure. S

foreclosure.

S. SATISFACTION OF DEED OF TRUST. When the.:Note: or -Credit -
Agresment or both, as applicable, are completely paid off and the Credit ¢
Agreement, as applicable, is cancelled and terminated as to any future
loans, I understand that you will request Trustee to reconvey; ‘without
warranty, the property to the person legally entitled thereto. I will pay -
Trustee “a reasonable fee' for preparation : and- ‘execution: of . the -
reconveyance - instrurent and | will-record - the réconveyance. at my . - Grantor -
expease. - S T L s

STATE OF OREGON

Personally appeared the above named ARy »  €AS: e Mt Dz 0

and acknowledged the foregoing Deed of Trust tobe - THHET 2. yoliintary act

L9 “ SN
oo ¢ PN
2, -,

!,

SSIARY Y

REQUEST FOR RECONVEYANCE -
TO TRUSTEE: ‘

The undersigned is the holder of the Note or Credit Agreement or both. as.appl icéblé. secured by this | eed ,o:f T(f(zst.,The én;ike obligation ev éhced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are :

hereby directed to cancet the Note or Credit Agreement or both, as applicable, and this Deed of Trust;-which are delivered herewith, ‘and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto. e S i

Date: ' ' — — - Signature: ~—

* STATE OF OREGON.

After recording, return to: : : et

S Chiahty O Kiammath %S

U.S. Bank : ‘ L ﬁilgqlfor ‘feéo}rd,afrédﬁjest_@f: :
P.0. Box 1107-L ' __ Klamath County Title Co, Gy
MEDFORD OR 97501 e oonthis _JIth ~dayof  Aoril Ap, 19 91
: 9:13 oclock - & M. and duly’recorded .
‘ f Mortgages 'Page 6429 -
. County Clerk ~ .
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