THIS TRUST'D

;- KENCORP,,

I EI TR e S WITNESSETH: -
~:Gt(anlf}¢::L irrevocably. grants; bargains, sells and: conveys‘to trustee

3 feeie : :-nnCount,
' That portién of Lot 28

ine of SoUthsrn Pacific Rai

g~mDailes?CalifErnia}Highway~

together. with all and singular the ¢

i in Section 3,5"Towrv1shiﬁ 36.:South’
of “the Willamette Meridian, 1ying bBetieen the Easterly
Sonthai. nUIeE L Ae. Hast

Oregon, des¢iil;¢d “as:

“Range-

of

, heredit _and appurtenances and aIItorther:r‘igh‘ts thereunto bevlongi’ng oriin ariywiée

now or hereafter appertaining, and 'the rents, issues'and protits thereof -and all fixtures now or hereafter attached to or used in ‘connec- .

tion with said real estate. .
FOR . THE PURPOSE. OF SECURING PERFORMANC.

of ‘each’ agreement of raasyi herein contained and ‘payment” of - the.

sum of _One hundred ninety five thbu'saﬁx_i,‘fi\_r

hundréd. and no/1

note of even date berevu{iti;

not sooner. paid, fo be due .and -payabl;a

lars, _,ivitb:intérest: thereon »accérding to' the te'rms;di}ia ‘promissor:
by grantor, . the, ﬁn616 gaymemﬁ of principal and interest

. The date of maturity of the debt secured by this instrum

becomes due and payable. In the event the ‘within described Property,
sold, conveyed, assigned or alienated by the grantor without tirsk’h,

then, at the beneticiary’s option, all obli
herein, shall become immediately due and _payable.: AR

To protect the security of this trust deed, grantor: agrees:.

1. To protect, preserve and maintain said property :in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said; property., - S

" T2 T6 “complete or restore promptly “and in “good  and
ildi) nt which may be constructed, damaged or
ereon, and pay when due all costs incurred theretor.

.. To comply with all laws, ordinances, regulations, covenanfs, condi-
tions and restrictions atlecting said property; if the beneficiary so requests, to
Jjoin in executing such financing statements pursuantito’the Unilorm Commer-
cial Code as' the beneliciary may require_and_to' pay, Jor liling “same. in the
proper. public ofiice or olfices, as, well as the cost of. all \lien searches -made
by . liling officers or searching agencies as m. 'y be ‘deemed- desirable by ‘the
beneliciary. Bty i

4. To provide and continuqusly “maintain-

surance ' on the - buildings

" now or herealter ‘erected on the said premisg.-r:against'lossforg‘dagnugg by ir
me require,’ in_

and suck other hazards as the efigiary may_ |
ﬂgi’iﬁ., nsurable.
e

with

if the grantor

deliver said po.

tion of. any

the beneticiary

collected under -an:

ciary upon any indebtedness secured hereby i i .

may determine, or at option of beneliciary ‘the entire ‘amount so

any part thereof, may be released to rantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. -

5. To keep said premises free from construction’ liens and to pay-all
tares, assessments and other charges that may be levied or assessed upon or
against said property belcre any part of such,taxes,(assessmenls and : other
charges’ become past due or delinquent and: promptly deliver'receipts therefor

to beneficiary; should ‘the grantor fail .to:make ipayment ol any. ‘taxes, agsess<iil

ments, insurance: premiums, liens or.other . ch, “payable by

by direct payment or by providing beneficiary . with ;

make such payment, ‘beneliciary 'may, at its option, *

and the amount so paid, with interest at the rate ‘set:f

hereby, . together with the obligations described in;paragraphs. 6 .and 7:of \this
trust_deed, shall’ be added to and become a part ‘of the debt secured by  this
trust deed, without waiver of any rights arising from breach . of any of the
covenants hereof and for such payments, with interest as alforesaid,

erty - hereinbefore . described,

out notice,
render .all
constitute a breach of this trust deed.
- To pay all costs, lees and
of title search as well as th
in connection with or in en
fees actually incurred. .
7. To appear in and .defend ‘any :action ‘or ‘proceeding ‘purporting ‘o
affect the security rights or. powers of beneliciary..or, trustee;. i
action or proceeding in which the benelicia;

ourt, granfor further

pellate court shall adjudge r b
ney’s fees on such appeal.
It is mutually agreed that: : .

8. In the event that any - portion or all ol aaid property shall be taken

under the right of éntinent domain or. condemnation; beneticiary. shall have the

right, it it so clects, to require that all or any portion of the

as compensation -for’ such taking, which are in &xcess' of the amount required

to pay all reasonable _costs, expenses and attorney’s fees, necessarily * paid Lor:

incurred by  grantor in such o " beneficiary “and

applied by it first upon any .z

rkmaniike

;Ifme*without"nolice, either in: per:

“ 12,%Upo
. hereby or.in hi

by law,

monies .payable.. % ‘surplus,

£3 g_ndiattorneya.{egs, e
',”-paid'or incurred by bene- .’
lted u, he : indebted.

gations secured: by this instru

asement or creating any restriction thereon;. (c) "join. it >.an_‘v e
or ‘other agreement altecting this. deed or the.lien or charge. "
(d)m‘rggpn!(gy,v}vﬁnboqg“vyarran,ty, all or any part of the, property. The

grantée "in" any Teconveyance may be ‘described 45 the “person or -persons

legally entitled thereto,’”” and .the recitals therein of any. matters. or facts shall’

be’ conclusive proof’ of: the' truthfulness. thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be niot less than §5.-.-: .. L s £
10. Upon “any: defdule by g r

may iat

sreceiver "to, bé-a
pointed_ by a_court,.and without_ regar, Jany:.security. for. .
the indebiedness hereby secured,: enter it i
erty or.any  part thiereol, :in jts own n,
issue;.’and:;pmli.ts,"»including‘ those past due and unpaid,” and. apply the ‘same,” .
less' costs™and ‘exXpérises”of operation - and collection, including reasonable attor-’
ney's fees ‘upon any’indebtedness sécured hereby, and’ in such’order as bene=".
ficiary ‘may . determine... | s y

- 11 The “entering upon ‘and taking possession of ‘said. property, the’
collection. of such rents, issues and profits, or the proceeds of fire’ and other

*{ insurance' policies ‘or. compensation or awards | for anySfaking or damage: of ithe .
. property,’ and "the application or release thereof as aforesaid, shall not cureor

waive ‘any “default - o, notice of default hereunder ‘or i alidate any act done’
nt not, ; : -

1 ‘defar y - rantor i:i:r/pafyme'r'lt of ‘any indgbtedne§s secu

. performance . of any agreement hereunder, trme'be.n!g of the

essence’ with respect-t6 such payment and/or performance, the beneficiary may

declare “all: sums’ secured hereby

advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either atlaw.or in_equity, which the beneticiary may have. In the event .-

the beneficiary elects td‘[oxjeclose by advertisement and ‘sale, h'é,lgenelic}ary or:. .

the trustee.shall execute and. cause'

and his election'to sell the said d

secured hereby. whereupon ‘the t.

notice thereof as-then required

in the manner provided-in ORS 8£:735 to 86.795, e L -
137 Alter the trusfee has commienced foreclosure by advertisement and

. sale,‘and at any time prior.to 5 days belore the date the trustee:conducts the. E
‘. sale, the grantor. or_any . other.person so privileged by ORS 86,753, may cure

‘the delault or-defaiilts, If the default consists of a lailure to pay,-when  due,
sums secured by the frust deed, the default may . be cured by paying the

ime of the cure other than such

'in' enforcing’ the obligation” of 1 st d
tee’s and attorney’s fees ‘no¢ exceeding'_the'amcuni:}provxded-r
the sale shall be held on the date and af. the time and

i sale or the time to which. said ‘sale may

The,.trustee may sell said property either

e the parcel or "parcels at

,. payable .at -the time of sale. Trustee - -

in form as required by’Iaw‘oonveying

covenant or warranty,- express or im.

7 penses “actually ‘incur

together: with tr

matters of fact shall be conclusive proof -°

ulness’ thereof.- Any person, excluding the trustee,” but - including

the grantor and beneficiary;. may purchase at the sale.

15. When trustee sells pursuant {o the powers provided hcrcin, lrus{e‘e

" shall ‘apply the: proceeds”of sale to Payment of (1) the expenses of sale, in-

eluding the ‘compensation ‘of ‘the {rustee and a reasonable charge by trustee's
attorney, (2) to. the obli, deed, " (3) o all persony
having recorded fiens  su, Tklee in’ the frust
deed as_theic interests ma griority and (4) the
surplus, if any, to the “grantor or 1o his succ terest entitled “to such

16. 'Be; ar r-from time' to - time

sors to any’ trustee named herein or 1o any, trustee nted: here-
under... Upon* such appointment, and - withour conveyance fo-the- successor
trustee, h: all title, powers -and duties:conferred
ted hereunder. Each such’ appointment

both in_the trial .and ' .
ticiary in such Pr dings, and the bal. pon the ; r
secured hereby; and ’ grantor agrees, at itls own expense, to take such actions

and - execute such instruments. as’shall -be necessary “in"obtaining ' such :com:’

Pensation, promptly upon beneliciary’s request, :

- At any time and from time to time upon’ written request - of. bene-
liciary, payment of its fees and presentation of this 'deed and the note' for
endorsement (in case of tull reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebfedness, frustee may
(a) consent to the making of any map or plat of said property; (b) “join in

written instrument executed by beneficiary,
dage records of the county or counties in
d,’ shall be lusive proot af proper: appointment

executed and
acknowledged .is made . a" public record as provided by law.: Trustee is not
obligated: to notity any. party; hereto of. pending sale under. any other deed of
trust ‘or. of any action ‘or proceeding in which grantor; beneficiary -or’ trustee
shall be a party unless such ‘action or proceeding is brought by ‘trustee.

17. Trustee accépts this trust when this deed, duly

NOTE: The Trust' D‘e_e}d’Acf. p_rovide;Lﬂhql Lhe f_rUs'éi hg;e nder ‘must ‘be either an attorney,” who. i .on 5&:1‘5\‘/&’;n’|'elrnber_:cf, r*;e_,Or;gon,StatE Bar, o bank; . thust ,company -

or savings and ‘logn on’ o

underthe laws of Oregon “or “the'-Uj

uf o .do g d" States, ‘a-title - insuronce “company :authorized 10+ Insure “Hitle” to real "~
property of this state, its subsidiaries, offiliates, ogents or branches, ' the United States or ony agency - thereof or.an: escrow ogent licensed under ORS 695,505 to 696.585.% .

Lo




'value to the property.

The grantor warrants that the proceeds o[ the loan represented by.the above described note and this trust deed are: .
| (a)* primarily for grantor's personal, family. or household purposes [¢ see;lmportant Notice below), "
. (b) ftor an orgamzanon, or (even it grantor is a ' natural person) are f busmess or commerc:al purposes

This deed apphes to, inures to tbe beneht ol and bmds all partteu he to; their helrs, Iegalees, dewsees admini .'r'ato'rsﬂ xecutors,
personal repr tatives, s and ‘assigns. The term beneliciary shall-mean the: holder: and owner; including pledgee, of-the conéract

secured Izereby, wixether or not named as a beneficiary: herein. In construmg this’ deed and wh ‘never the context so reqmres, the masculme
£ i and the; neuter, and the »' ;7 lar number in 'f d

* IMPOR‘I‘ANT NOTICE. Dnlau, by Imms out, yvh chever. wurrumy (a) or (I:) is |

not -applicable; - if warranty (a) is applicable and the b y i3 o creditor

as, :u:h word is’defined in_the’ Truvh-fn-landlng An and Resulnhon Z, lha
y. MUST. ply with the Act and R by

- disclos for:this pury use St Ness:Form No: 1319, or equlvalcn'. 5

4lf complianco wirh 1ho Ad is not required dlsregard this, noﬂce

.»'STATE OF OREGON County of

nsoum FOR FULL VEYANCE
’Io b- und enly when obllga"am have been puld

:{"Beneficiary

 before cnce wili ‘be made,

{FOIM ! No. /881 )

. STEVENS.NESS LAW{PUB.GQ.{PORTUAND, ORE. () I

'Kencorp Inc., an Oregon corporat
HC 30" Box :1209.. :
Chiloquin,_ OR: 97624

B . Grantar
vFrank R. Walker & Mary Je Walker -

Hc 30 B'oi'c' 29' I o : RECORDER'S USE
Chiloguin, OF '

.“Beneficiary

) AFTER'RECORDING?RETURN TO

Mountain® Title ompany
(gol]_.egtion escrow.dept. ).

%, n«<ﬁ:"¥. 5‘;.,

Fea $13.00




