AF‘I‘ER RECORDING P EA E RE'I'U'RN’
Klamath F:Lrst Federal

: TH]S DEED OF TRUST (“Secumy Instrumem“) xs made on :
19 91 The grantor is. Shar:on St:.llwell
(“Borrowe

g (“Trustee ") The beneficiary is:
whlch is orgamzed and exxstmg

,‘and whose address is .2 .

29438 6th St.. 5 Klama.t.h Falls > Oregon 9760.3 . (“Lender")
Borrower owes Lender the pnncrpal sum of Twenty. One. L
“Dollars.(U:S: $.21:5600.:.00: 5.2, This debt is evidenced by- Borrower s note
dated the same date as thrs Security Instrument (“Note ) whrch provrdes for month]y paymems, with the full debt, if not::
paid earlier, due and payable on-.... April :20,:.2011 ; This Security Instrument..
secures to.Lender:-(a) the repayment ofthe: debt evxdenced by the Note;: wnh interest, and.all renewals, - extensions. and’;
modifications; (b) the payment of all other sums,.with; interest, advanced under paragraph 7 to protect the security of this
Security ‘Instrument;. (c) the performance: of Borrowers covenants and-agreements.under: this Security Instrument and the -
Note;-and (d) the:repayment of any future .advances,, with interest thereon, imade to Borrower by ‘Lender: pursuanl to the
paragraph below: (**Future: Advances“) FUTURE ADVANCES:. -Upon request o, Borrowar, Lender, at.Lender’s.option prior.
to full reconveyance of the property by Trustee to Borrower, may. make Future' Advances to Borrower. Such Future Advances,:
with interest thereon, shall be secured:by this:Deed-of Trust: when! ev1denced by'promrssory notes; statmg lhat said. notes are
secured : hereby.. For. this - purpose;: :Borrower: rrrevocab]y gra s an conveys I
followmg described properly -located:in’

ath’ Falls , )Co’unty :ofKlamat

'"UNDER . OREGON .LAW, ' MOST.: AGREEMENTS, .PROMISES . AND. ‘COMMITMENTS MADE BY
:US AFTER THE. EFFECTIVE. DATE:OF  THIS ACT: CONCERNING LOANS AND.OTHER _ .
::CREDIT  EXTENSTIONS..WHICH:ARE .NOT:-FOR: PERSONAL; FAMILY: OR. HOUSEHOLD . PURPOSES

OR:: SECURED:: SOLELY:: BY:*THE~ BORROWER 'S :RESTDENCE: MUST: - BE: IN-. WRITING, EXPRESS
: CONSIDERATION -AND - BE“SIGNED “BY: US -T0.BE { ENFORCEABLE

whxch hastheaddressof :;222 Gar:den Ve, ] e Klamath F%]-J],S
S : , gty

iseised of the estate hereby conveycd .md haq the nght to grant
and convey the Property and that the Property is unencumber s except for encumbrances of: record Borrower warrant
itl : ;




NIFORM COVENANTS. **Bo
: ayment of Princip
the principal of and interest on the ¢
2. Funds for Taxes and In
to Lendeér on the day monthly paymen

one-twelfth of: (a) yearly taxes and ‘assessments which: may. attsin’priori

leasehold payments. or. ground: rents ‘on: the ‘Property, if :any;i(c):yearly-haza

mortgage insurance premiums, if any.’These items:are called:‘‘escrow item

basis of current data and reasonablé estimates of future escrow items
__TheFunds shall be held in an institution the deposits or ount

state agency (including Lender if Lender is such an instity 5

Lender may not charge for holding and a ng

Lender pays Borrower interest on’

Lender may agree in writing'that’interest

requires interest to be paid, Lender shall not be required to pay Borrower ariy interest or earnings on the Funds: Lender ~~ -

shall give to Borrower, without charge, an annual accounting of the Funds'showing credits and debits to the Fundsand the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by’
this Security Instrument. T e R R T T T T e T
~ If the amount of the Funds held by Lender, together wi utiire monthly payments of Funds payable prior to-
the due dates of the escrow items, s tie amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid:to; ITOWET dited’ W onthly payments of Funds. If the
amount of the Funds held by Lender. Tot 1 u trower shall pay to Lender any -
amount necessary to make up the defi j or ' S L L
- ~Upon payment in full of all s cu ) all promptly refund to Borrower

any Funds held by Lender. If under pa h 19 the Prop ‘or acquired by Lender, Lender shall apply, no later - =

than immediately prior to the sale of the Property or its acquisifion by:Lender, any: Funds held by Lender at the time of . ©
application as a credit against the sums secured by this Security Instrument.”: - . ‘:, I o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by-Lendeér under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second; to prepayment charges due under the -
Note; third, to amounts payable under paragraph 2; fourth, to interest duc; and last, to principaldue.- - . O

4. Charges; Liens. Borrower shall pay all taxes, assessments, Charges, fines and impositions attributable to the
Property which may attain priority over’ this: Security Instrument, and leasehold: payments or ground: rents, if any.
Borrower shall pay these obligations in the manner ‘provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment.- Borrower shall promptly furnish to Lender all notices of amounts . ','V-

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender -
receipts evidencing the payments: .~ . Fe R LR : S o
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (). :
agrees in writing to the payment of the obligation secured by the lien in a manner dcceptable to Lender; (b) contests in good
faith the lien by, ‘or defends dgainst éhforcement of the lien in, legal proceedings which in the Lender’s opinion operate to."
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender ‘determines that any part of
the Property is subject to a lien which miay attain priority over. this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or'take on or more of the actions set forth above within 10 days
of the giving of notice. =~~~z ' ; I R REREE
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for.which Lender - s
requires: insurance. This insurance shall be:maintained in. the;amounts:and for:the periods.that Lender: requires. :The .

insurance carrier providing the insurance shall-be chosen ‘by:Borrower subject:to Lender’s approval which:shall:not:be’ -
unreasonably withheld. . .. fm:kch S ; i o o

-:All.insurance:policies and\réné\:&als shall.be.acceptable.to Lender:an hél'],ir‘lc:l'udé;-zj standard _mbrtggige»éiause; s

Lender shall have the right to hold the policies and renewals: If Lender requires, Borrower shall promptly.give:to Lender

all receipts of paid premiums and renewal notices. In the event of loss; Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. . ot o 0 e
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration-or repair

of the Property damaged, if the restoration or-repair is economically feasible and Lender’s security: is not lessened.:If the - .~

restoration or. repair is not economically feasible or Lender's security :would:be lessened; the:insurance proceeds:shall be
applied to the sums secured by this Security Instrument, whether or not'then due, with any-excess paid.toBorrower. If

Borrower abandons the Property, or does not:answer within 30 ys anotice from:Lender that the insurance carrier has * .

offered to settle a claim, then Lender: may collect:the insurance pr peedé.vﬁéﬁdéi _;ﬁéy usé the proceeds to repair.o
the Property or.to,pay sums:secured b, this Security Instrument,: whether or. not then due. The 30-day. period-wi
when the notice is given.- ERE ; R ERR TR RS ST, g

‘Unless Lender and Borrower otherwise agree in writing, any ap

ication of p:océeds to ﬁrincipal shall not extend or

] ; , oplication _ all o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 orchange the amount of the payments. If - %=

under paragraph 19 the Property is acquired by, Lender, Borrower’s right to any insurance policies and proceeds resulting . :
from damage to the Property.prior to the acquisition shall pass'to Lender, the extent of the sums secured by this Security .
Instrument immediately prior to the acquisition.. : S -

6. Preservation and Maintenance of P;gagi'_tyj Leasehol BorroWei‘ shall not destroy, damage or substantiallvyk

change the Property, allow-the Property.to Jéteriorate of commit waste.‘If-this Security Instrument is on‘a-leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseholdand - -
fee title shall not merge unless Lender agrees to the merger in.writing...c: - e e
7. Protection of Lender’s Rights.in:the Property; Mortgage Insurance. If Borrower fails to perform the.”

covenants and agreements contained in this Security Instrument, or there is a légal proceeding that may significantly affect. "

Lender's rights in the Property. (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or -~
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights -
- in the Property. Lender’s actions may include: paying any sums red by a lien 'which has priority over this‘Security-
Instrument, appearing in court, paying reasonable attorneys’ ‘ 1the Property to make rep irs:‘/Although
" Lender may take action under this paragraph 7, Lender does niot h , S e i R
- Anyamounts disbursed by Lender under this paragraph | becom ed by this’
.. Security Instrument. Unless Borrower an der agree to other te ) ‘ 'S¢ ATmo! ‘ bear interest from.
" the'date of disbirsement at the Note rate and:shail. le, wi otic Ler Borrower:
- ‘requestihg payment. * ; L :




S If Lender requrred mortgage msurance as, a condltlon of makmg the:loafi:secured by.this Secunty Instrument,
. Borrower shall pay the premiums required to mamtam the insurance ineffect. unttl such time as the requlrement for.the S
: msurance teréninates in accordance with Borrower's and Lender’s writtén’ agreement or apphcable law: .
8. Inspectron. Lender or its agent may make reasonable entries upon-and inspections of the Property Lender
snall grve Borrower notice at the time of or prior to an: inspection specifying reasonable cause for the mspectton
‘ . 9. Condemnation. . The proceeds of any award or claim for damages, dtrect or consequentral in-connection: with
any condemnatron or other taking of any part of the Property, or for conveyance in ]leu‘of condemnation, are hereby
asstgned and shall be paid to Lender. : i
“In thé event of a total takmg of the Toperty, e proceeds shall, be apphe to the sums secured by ‘this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by ‘this Security Instrument shall be reduced by ::
the amount’of thé proceeds multiplied by the following fraction: (a) the total arnount ofthe sums secured immediately
before the taking, dtvrded by (b) the farr market value of the Property rmmedrately bet'ore the takmg Any balance shall be |
:paid to Borrower.’ e E
If the Property is abandoned by Borrower or 1t' after notrce by Lender to Borrower that.the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits optron, elther to restoratxon or reparr of the Property or
to the sumis secured by this Security Instrumient, Whéther or not thén'due. =
Unless Lender and Borrower otherwise agree in. wrmng, any applrcatlon of. proceeds to prmcrpal shall not extend or .
postpone the due date of the monthly payments referred to in paragraphs:1 ‘and 2 or change the amount of such payments.
10. Borrower Not Reéleased; Forbearance By Lender Not a Waiver. - Extension of the timefor payment or
modification of amortization of the sums secured by this Security, Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of. the origi 1al Borrower or. Borrower’s successors in mterest )
Lender shall not be required to commence proceedings against ‘any’ ‘$uccessor in ‘interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by teason of any demand made
by the ongmal Borrower or. Borrower's successors in mterest Any forbearance by Lender in exerctsmg any rrght or remedy
shall not be a waiver of or preclude the exerctse of any right'or remedy. #1777 0%
11. . Successors and Assigns Bound; Joint and Several Lrablhty, Co-srgners. The covenants and agreements of I
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
. of paragraph 17. Borrower’s covenants and agreements shall be joint and’ several, Any Borrower who co-signs this Security”
Instrument but does not execute the Note: (a).is co-signing this Securlty Instrument only to mortgage, grant and.convey -
that Borrower’s interest in the Property under-the terms of this Securtty Instrument; (b) is not personally, obllgated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to; extend,
modify, forbear or make any accommodatrons w1th regard to the terms of th ‘Security: Instrument or the Note without
that Borrower’s consent. : ‘ -
’ 12, Loan Charges. I the loal ed by thts Se law Whlch sets' maxi I
charges,” and ‘that law is finally interpreted so that ‘the’ interest or  other loan‘charges ‘tollected or to be collecte ‘in -
connection with the loan exceed the: perrmtted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)-any sunis'already collectéd from Borrower which exceeded
permitted limits will‘be refunded to Borrower. Lender may! ‘choose to make this: refund- by réducing the principal owed
‘under the Note or by making a direct payment to Borrower: 1fa refund reduces pnncrpal the reduction will be treated asa
partial prepayment without any prepayment charge under the Note ot T s
13, Legrslatton Affecting Lender’s Rights. ' If enactment or explratlon of’ apphcable laws has the cﬂ'ect of
rendermg any provision of the Note or'this Security: Instrument unenforceable according to its terms, Lender, at its optlon,
‘may . require immediate payment.in full.of all. sums secured by thrs Security. Instrument.and. may invoke any. remedies
‘permitted by paragraph 19.1If Lender exercises this optton Lender shali take the steps spectﬁed in the second para r
paragraph17...... . :
14. “Notices. . Any nottce to Borrower provrded for in thls Securlty nstrument sha]l be gwen by dehvermg 1t or by
mailing it by first class mail unless applicable law: requires use: of another ‘method. .The nottce shall be dlrected to the’
Property Address or any. other address Borrower desrgnates by noti ; :
first class matl to Lender s address stated herem or any other address Lender desrgnates by fiotice. to Borrower Any
i 1t0'B TOWer,or Lender when grven as pr
in this paragraph .
15, Governmg LaW' Severablllt Thts Secunty Tnstru cnt shall b
'junsdrctron in which the Property is located. In the event that any. provrsron or clause of this Security Instrument or the
Note conﬂrcts wrth appllcable law, such onﬂtct shall not affect ot rovtstons of thrs _Secunty lnstrument or'the! Note ¥
T th
‘Note are declared to be severable.
16. Borrower s Copy.
17

person) without Lender's pnor ‘written’ consént, Ler
secured by this Secunty Instrument: Howev '
»federal law as of the date of this Securlty Instrument.
" If Lender exercises this option, Lender shall gl,
of not less than 30 days from the date thc notlce is dehvered or mai eod v w1
this Security Instrument. If Borrower fails 1o pay these sums’ ‘prior 1o the expiration of this'period, Lt.l\dt..l‘ m.r) invokeany
‘remedies permitted by this Secunty lnstrument without further notice’ or demand on Borrower,
18. Borrower’s Right to Reinstate, - If Borrower meets certain conditions, Borrower shall have the ngh‘
“enforcement of this Security Instrumént d i ] r et
applicable law may specify for remstate ent) before sale of the Prope y pursiia
Security Instrument; or (b) entry of a udgment ent‘or ng this Security ] lnstrumen
(a) pays Lender all sums which then ‘would be’ due ‘und r this
occurred; (b) cures any default of any oth T cov ants’ or ‘agreements (c) pays all_expenses mcurred in enf )
Security Instrument, including, but not ite sona (d)"takes such’ actton ‘a
reasonably” require to assure ‘that the'lie “of- this’ Secunty ‘Ini ght
obligation to pay the sums secured 'by th' ‘S
Borrower, this Security Instrument ‘and the'obligati
occurred However, thls nght 1o remsta




remstate after acccler on and the rig
defense of Borrower to ac;eleratlon

reqmred by applicable law, Trustee, without demand on Bor
bidder at the time and place and under the terms desrgnat
Trustee determmes. Trustee may postpone sal
place of any prevnously scheduled sale. Lende

' Trustee shall deliver to the purchaser Trustee's deed ©
expressed or implied. The recltals in the Trustee’s deed shall be
there; . Trustee shall apply the proceed S: ¢ i

120. Lender in Possession. Upon acce ' ¢ onment of the Property; Lender (in
person, b) .agent.or by judicially appomted recexv: ) shall b d. t iter upon, take possessmn of and m:

21. Reconveyance Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to _
reconvey the Property and shall surrender this Secunty Instrument and‘all notes evxdencmg debt:secured by this Secunty

Trustee:* appomted hereunder. Without: conveyance of the Property,
power and duties conferred upon Trustee herem and by apphcable;l Wi




STATE OF OREGON COUNTY OF KLAMATH

Ag_t_)en Tltle Co .

Filed for record at request of
Anrll - Al D.,

Mortgage;L

Evelyn‘ Biehn
@n’ e leido: “'T’VIJA z ﬂ,/m




