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'ADDRESS HC 34 ‘18 ONEIL DRIVE

NAMEOFTRUSTEE ASPEN TITLE & ESCROW CITY KLAMATH FALLS,‘ OR ’ 97601

THIS DEED OFCI‘RUST SECURES FUTURE ADVANCES ,
By thls Deed of Trust. the underslgned Grantor (al N fmore than one) for the purpose of securing !he paym nt of a Promlssory Note of even dahe in the prlnc!pal suv

4,161 .27 from Grantor m Beneﬁdary named above hereby grants sells, oonveys and warran Trustee in trust wi!h power of sale, tha followlng descnbed
pwpeny situated in the Stale of Oregon. County of KLAMATH : : . ;

LOT 3, SUBDIVISION OF TRACTS B.& c, FRONTIERA TRACTS, _'IlN,iTHE ;ch,N'-ry.w OF
 KLAMATH, STATE OF OREGON. : N o

fTogemer withall bulldlngs and Improve : ’ d "'iereon and heating; llghtlng, plumblng, qas -eleciric, emllaﬂng, retrlgeraﬁng and alr—eondlUQnIng equlpmem used
(connecdon therewith, all of which, for the purpose of this Deed of Trust, shall be deemed ﬂxtures of the pmpeny above descrlbed all of which [s rere'rﬂd o herelnaher asthe premlaes

ATha above described real propeny Is not currem!y used for agrlculmrar ﬁmber or grazlng pUrposes

M

-

TO HAVE AND TO HOLD sald land and premises, with ali the rights, privileges and appurtenances thereto belonglng to lrustee and h!s helrs, executors, admlnlstram:s, succassors and
asslqns. upon the trusts a.nd for the uses and purposes followlng and nane other. .

-t—-Granmr also assigns to Beneﬂdary all rents, Issues and profits of sald premises, rescrving the right to collect and use the same with or without taking pc o n of the nise during :
.~zcontinuance of default hereunder, and during continuance of such default authorlzing Beneficiary to entar upon sald premises and/or to collect and enforce the same w!mom regard o'
adequaﬂy of any securlty for !he Indebledness hereby aecured by lawful me

FOR THF' PURPOSE OF SEGJRING m Porformance of each agreemem of Grantor contalned heraln; (2) Paymem of the' prlndpal sum wlth Interest 1hereon at'th 3

‘accordznce with the terms and conditions of the above mentioned Promissory Nots executed by the Grantor In favor of the Beneficiary, reference to which is hereby made, untif pald In’ full o
G:m or bafore maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with Interest thereon at the agreed rate, as may be hereafter loaned by Beneficlary. 1o Grantor; -
.:ln connection with any renewal or refinancing, but the Beneficlary shall not be cbligated to make any additional Ioan(s) In any amount; (4) The payment of any money that may be advanced = -

by the Beneficiary to Grantor or to third panles, with Interest mereon a:meagreod rats where anysuchjadvan o
;]hls Deed ol Trust. :

All payments made by Grantor(a) on !he ob!lgadon secured by lhls Daed of Trus! shali be applled in the !ollowlng order: - o . 5
FIRST: To the payment of taxas and assessments that may be levled and assessed agalnsx sald premlses lnsuranca prsmlums rapalrs, and a.|| other charges and expensas L
agreed 1o be pald by the Grantor(s).
SECOND: To the payment of the Interest. due on sa!d Ioan.
THIRD: To the payment of pdndpal F

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premlsas Ihstired In Benanctary (] favor against f firg and such other casualties as:
the Beneficlary may spacity, up 1o the full value of all Improvements for the protection of Beneficlary In such manner, In such amounts, and In such oompaniea as, Bﬂneﬂda:y may from ﬂme :
to time approve, and to keep the polldes therefor, properly endorsed; on deposit with Beneficlary and that loss proceeds (less expenses of ocllectlonj‘shaﬂ arBeneﬁdary s opuon. :be
applied on sald Indebtedness, whether due or not, or to the 1 Jon of seld Imp 1ts.” Such application by the Eeneficlary shall not causemcon\ﬂnuance o_f,apx prooeed{ngs
foraciose thia Deed of Trust.. In the event of Foreclosure, all rights'of the Grantor In Instrance’ pollclaa then In force shall pass to the, purchaser. aﬂhs mmdosuro 'sale..(2) To pay, whe!

due all taxes, Fens(incuding any prior Trust Deeds or Mortgages and assessments that may accrue agalnst the above described premises, or any p‘anmereof ‘or upon the debtsecired
hereby, or upon the Interest of Beneficlary In sald premises or in sald debt, and procure and dellver to Banaficlary ten (10) days before the day fixed by law forthé ﬁrs! Interest or penalty
accrue thereon, the offictal receipt of the proper officer showing payment of ali such taxes and assessments. (3) in the event of default by Grantu.(s) under Pamgraphs ,of 2 above;
Benefidary, at Its option (whether electing to declare the whole Indebtedness secured hereby due and collectible or not), may (a} effect the Insurdnce abave: provided for and. pay- the .
reasonable premiums and charges therefor; (b) pay all sald taxes, llens and assessments without detarmining the valldlty thereof; and (c) such dlsbursemems shall be added to the unpald
baiance of the obligation secured by this Deed of Trust and shall bear interest from the date of payment at the agreed rate. {4) To keep the bulldlngaand omerlmprovemenm ‘now exlating:
or hereatter srected in good condition.and repalr, not to commit or suffer any waste or any use of sald premlses contrary 1o restrictions of record or cortrary tol&Ws;, ordlmnces or
regutations of the proper public autherity, and to permit Beneficlary to enter at all reasonabie times for the purpose of Inspecting the premlses to complete within one hundred elghty days

or restora promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon, and 1o pay; when due, all claims for labor performed : ..
and materials fumished therefor. (5) That he will pay, promptly, the Indebledness secured hereby In full compllanoe with'the ternis of sald Promissory Note and this Deed or Trust and that
the time of payment of the Indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises hereln described may, without notice, be
reteased from the llen hereof, without releasing or affecting the personal liabllity of any person for the payment of said Indebtedness or the lien of this instrument upon the remainder of sal
premises for the full amount of sald indebtedness then remalning unpald, and no change in the hip of sald premises shall rel reduce or otherwise affect any such personal - -~
llability or the llen hereby created; (6) That tio Is selzed of the premiseés In feé simple and has good and lawful dqm to convey the same; and that he doos hereby forgver warrant and will
forever defend the tite and possession thereof agalnst the lawful cla!ms of any and all persons whatsoever. :

mis MUTUALLY AGREED THAT (1) i me sald Gramor(s) shall fall or neglect o pay te s on sald P ny Noia as me same may hereaﬂer become due or upon defaultin :hs
performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s); or should any.action or prooeedlng be filed In‘any court 1o enforce any flen on,
dlaim egalnst or Interest In the premises, then all sums owing by the Grantor(s) to the Beneficiary undér this Deed of Trust of tinder the Prom y Note & d hiereby shall | diately."
become due and payable at the option of the Beneliclary on the. appllmﬂon of the Beneficlary or assignee, or any other person who may be entitied to the monles due thereon. In the evenl
of such default, Benefidlary may execute or cause Trustes 10 executé a writien Notice of Default and of Election To Cause Sald Property To Be Sold to satisfy the osiigations hereof, and -
Trustee shall file such notice for record In each county wherein sald property or some part or parcel thereof Is situated.- Beneficiary also shall deposit with Trustee, zhe Promlssory Nota
andall documenls evidencing expenduuras secured hereby, whereupon Tmstse shall fix the ﬂme and ptaoe o! sale and glve nothe themof as requlred by law 2 ! -

{2 Whenever aliora ponion o! any obllqaﬂon secured by mls Trust Deed has become due by rsason of a defaull of any part ot max obllgaﬂon, lncludlng laxes. assessmems premlums for
insurance or advancas made by a Benefidary in‘accordance with tha teérms of the Trust Deed, the Grantor of his ¢ sticcassor In Interest In the trust property, or any part of it, any Beneficiary -
under a subordinate Trust Deed or any person having a subordinate llen or encumbrance of record on the property. ‘atany ﬁma prior to tha time and date set by the Trustee for the

Trustea's sale If the power of sale thereln is to be exerdised, may pay.to the Beneficlary or his e ly. the entirg amount then due under. the terms of the Trust . -
Deed and the obligation' secured thereby (Including costs and oxpenses actually| Incurred in enforcing the lerms of the obllganons and Tms.es 's and Atomey’s fees actually’ Incurred it
allowed by law) other than such portion of the principal as would not 1hen be due had no default occurred, and thereby cure the default. Afer payment of this amount, ali proceedings had’

or Instituted to modose the Trusl Deed shall be dlsmlssed or dlsconunued and !he obllgaﬂons and Tn.lsl Deed shall ba mlnsmed and shan remaln in force :he sme as If no aece!eraﬂm

"(3) After the lapse of such time &s may then be required by law followlng !he recordauon of sald Notice of Dafault, a.nd Ncmoe of Defauh and Notice of Sale havlng been given as then
required by law, Trustee, without demand on Grantor(s), shall sell 'sald property on the date and at the tme and place deslgnated In'sald Notice of Sale at public auction to thé highest :
bidder, the purchase price payable In lawful money of the United States at the time of sale.. The person conducting the sale may, for any: cause he deems expedlent, postpone the same
from time to me untl It shall be completed and, in every such case, notice of postponement shall be given by public dectaration thereot by such person at the time and place last appointed -
for the sale; provided, It the sale is postponed for longer than one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same manner as the original
Notice of Sa!e. Trusme shall execute and deilver 1o the purchaser its Deed conveylng sald property s0 soid, butwuhoutany covanam o\' wam!y, expfess or lmp'lsd The rodta!s in the

Trustee shall apoly the proceeds of the sale to payment of (1) the costs and expenses of exerclslng !he power or sale end of the aale. Includlng me paymem ot me Trustee's and Ammey's
fees; (2) cost of any evidence of title procured In connection with such sale and revenue stamps on Trustee’s Deed; (3) all cther sums secured hereby; and (4) the remainder, il any, m the
person or persens legally entded thereto, or the Trustes, In Iis discretion, may deposlt the balance of such pmceeds wnh tho Coumy Clerk af the County In which the se!e ook place. :

15-361 (Rev. 1—90) )




(5) Boraficiary may appoint a succe Irustoe at any time by fiing for racording In the office of the County Recorder af each county In which sald property or soma part thereat s
- situated a Substitution of Trisstes’ From the time the substitution i Hled for record, the new Trustoe shall succeed to il the peviers] dutles, authority and 5% of the Trustee named
. herein o uccossor Trustae. - Each such substitution shall be execued and acknowledged; and notica thereot X and proof thareot mads, In the manner provided by.

{8) Upon paymentIn full by sald Grantor(s) of his indebtednsss hereunder, é-described pramises according o
hould sald property or any part thersot b taken by reason of any public| nt or cond g, Baneflciary shall bs entted 1o alf Compan

other payments or rellof therefor, to the extent necessary to liquidate the unpald batancs, including accrued of the ebligation secured by this Deed of ‘P::at -

(8) Should Trustor eell, convey, trensfar or dispose of sald property, or anJ' part thereof, without the written consent of Benefidary being first had and obtalned, then Beneﬂclary'shall :

havothsrich!.axlmopuon,mdedmanaumswwmdhambyfonﬂwlm @ and payable. : .. - SIS SN e e bt e

() Notwithstanding anything In this Deed of Trust or the' Promissory Nate secired hereby io the contrary, nelther this Desd of Trust ngr sald Promissory Nots shall be deomod to,

impcse on the Grantoi(s) any obligation of payment, except to the extent that the same may bs legally enforceable; and any N 10 the contrary shall be'of no force or effect.

(10) All Grantors ghall be jointly and severally llable for fulfilment of thelr covenants and me b

binding upon the helrs, executors, administrators, 8UCCE85078, grantees, lessess and ass

shall be construed as plural whara

convey that Grantor's Interest in

Beneficlary and any other Grantor or slgner of sald Promissory Note may agree to

or tha Note withcut that Grantor’s consent. . Sl [

(1) lnvandhy or unéhfdrebabmty ot any provisions hereln shall fiot aﬂéﬁt the validily and enforcaability of any ‘p'vi‘ég"lpm'vlélphﬁ. o

(12) Trusteo accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustes Is not obligated to niotlly enyrpeny
herato of pending sale under any other Deed of Trust or of any action or p g Inwhich @ or(s); Baneficlary, or Trustoa shall be & panty; uniess brought by Trustae; - -

(13) Tho undersigned Grantor(s) roquests that a copy of any Notice of Defauit and of énbeyﬂoa‘bl‘ Sale hareﬁﬁ&érr‘bo‘niéiﬁd mhlm at the address harelnbefore set forth: -

. INWITNESS WHEREOF the sald Granior has 1o these présents set Fand and s this date - 4/10/91 -
Signed, sealed and delivered inthe presenceof:” "~ R ; .

Countyof ~°  RLAMATH -
. On this - 10TH  day
instr;uymem‘tobgmv p—

Beforeme:

omem U peea

© The undarsigned s the legal owner and holda 6f al lndabhedness secured by this Deed of Trust, “All sums sacured by sald Deed of Trust héVe/baeg pald; ard you | -
-are roquesied, on payment to you of any sums owing to you under.the tarms’of sald Deed of Trust; to cancel all evidences of Indebtedness; Secured by sald Deed -
_ ot Trust, delivered to you herewith and to reconvey, withoutwarranty, to the parties designated by the tarms of said Deed of Trust, the estate now held by youunder . -
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