MTC #25264

AFTER RECORDING PLEASE RETURN TO

Rlamath ‘First Federal S
" 99437S s 6th St

Klamath Falls‘

THIS DEED OF TRUST (“Secumy Instrumem ) ismadeon’
19 Britton

under the laws of

9943, 5. 0Eh. ke . :

Borrower owes Lender the pnnC\pal sum of .. omgand.: X ed. Fifty.and. 10100

s ) 00,5 ) This debt is evidenced by Borrower’ note:

dated the same datc as th\s Securi ides for: hly payments, with the full debt, if.not-

paid earlier, due and payableon: L April.lQ.. 202.1 : .. This Security. Instrument: -
_ secures to Lender:: (a) the repayment of .the: debt evidenced by the: Note. with: interest, :an 11. renewals, extensions and.
. modifications; (b) the paymcm of all-other: sums, with interest, advanced under. paragraph 7 1o protect. the security of this

Security Instrument; (c).the performance of Borrower's covenants and agreemcms ‘under: this Security Instrument: and:’the .

Note; and (d);the ‘repayment: of any future, advances, with mterest thereon, :made -t Borrower by ‘Lender pursuam to:the’
* paragraph below: ('Future Advances”). EUTURE: ADVANCES Upon request toBOTrQwWer, Lender; at Lender’s option: prior-

to full reconveyance of the property by Trustee 10 Borrower, may make Future Adva o Borrower. Such Future Advances,

with interest thereon, shall be secured by this, Deed of Trust when: evidenced:by promlssory notes stating that said note:

secured. hereby. For this: purpose, wer: irrevocably: grant -and: conveys to T ni:trust; with- power of: sale,:

follow'\ngdescnbed property locate Klamath i ‘ Coumy

Lot 1 ] C
hereof; n: ile

AdJustab

STONS_WHICH :
L BY: THE. BORROWE

TOGETHER WlTH all the 1mprovem, \OW OF. afte “or property, ‘and all easements, nghts, B
appurtenances, rents, royaltié ‘mireral, oil’and ga jts and profit ater rights’ ‘and stock and all fixtures nOW. ori.F
hereafter a partof the property ‘All replacemen and a all als lhlS Seeumv In\trumen A1 of the
foregoing is referred toin lhlS Sec 1T Instrument as

- BORROWER COVENANTS that. Borrowe lawfully seised:of the estate herebv comeyed and has the riﬂht 10 gram' P
and convey the Property-and that-the Property- is unencumbered ‘except:for encumbranca of record. Borroy
and will defend generally the title-to the Property against all claims and dem ds, subject to any encumbram




leasehold payments: or:ground rents on:the ‘Property;
mortgage insurance premiums, if any. These:items:are ‘called:“‘escrowiitems.
basis of current data and réasonable estimates of future esCrow items: 3z =4/ R G
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lende such an institution). Lender: shall apply the Funds to pay the escrow jtems. -
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law’permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall bé paid on the ‘Funds, Unless an agreément is made or applicable law-
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender "~
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits to the Funds and the -
purpose for which each debit to the Funds was made, The Funds aré pledged as additional security for the sums secured by
this Security Instrument. L : R

If the amount of the Funds héld’ by I;‘éndeii:_‘,_‘tbg,e_t»hcr with the future monthly payinénté of Funds payable byior,tp e

the due datés of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly Tepaid;to Borrower.ox credited:to Borrower on monthly payments of Funds. If the .
amount of the Funds held by Lender’ is not'sufficient to pay the escrow items whefi'due, Borrower shall pay.t6 Lender any. -

amount necessary to make up the deficiency in one’or more payments as required by Lender..

 Upon payment in full of all sums secured by this Security, Instrument,’ Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lénder shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender,-any Funds held by Lender at the.time of
application as a credit against the sums secured by. this Security Instrument. : S

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under.
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the -
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. ) Ea

4. “Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the: -
Property which may attain priority over this_Security Instrument, and leaschold .payments or ground rents; if any.
Borrower shall pay these obligations in the manner provided in paragraph'2, or if not paid in that manner, Borrower. shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts'
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender.
receipts evidencing the payments. ' L , ~ R

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) '
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good -
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures f.om the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender deterrmines that any part of |
the-Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. e ey B T R

5. Hazard Insurance. ~Borrower shall Keep the improvements now existing.or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for.which Lender
requires insurance. This insurance shall be. maintainedin: the amounts.and for-the periods that Lender requires. The
insurance carrier providing the insurance shall.be chosen by: Borrower: subject;: to; Lender’s approval which shall:not.be
unreasonably withheld. . .« . oo in o s mEme gt TR ER
' All insurance:policies and renewals shall be.acceptable to Lender. and;shall include a standard mortgage:clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid-premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if.not made promptly by Borrower. e e G

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration,or repair

of the Property damaged, if the restoration or repair. is economically feasible and Lender’s sécurity is-not lessened. If the .
‘restoration or repair is not economically.fea'siblc_or-Lgnden‘ssecurity :would .be lessened, the insurance proceeds shall be -

applied to the sums secured by this Security Instrument, whether or. not then due, with any excess paid to Borrower. If

Borrower abandons the Property; or does not answet within:30 days a notice from ‘Lender that the insurance carrier has
 offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore:
the Property or to pay.sums secured, by, this Security Instrument, whether or:not-then due. The 30-day ‘period will begin
when the noticeis given.. . .- i : SRR L e e R
*Unless Lender and Borrower otheérwise agree in writing, any application of proceeds to principal shall not extend.or
postpone the due date of the monthly payments referred to in paragraphs.1 and 2 or change the amount of the payments. If -
under paragraph 19 the Property is acquired by Lender, Borrower’s right to-any insurance policies and proceeds resulting
from damage to the Property prior to.the acquisition shall passto-Lender to the extent of the sums secured by-this Security
Instrument immediately prior to the acquisition: 5 e o e

6.  Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage or substantially
change the Property, allow the Property to-deteriorate ‘or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger. inwriting: =0 s - . : RO -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to_perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such asa proceeding in bankruptcy, probate; for condemnation. or to enforce laws.or
regulzi't‘iéﬂ's);itheh;l‘ender may do and pay for whatever is necessary to protect the value of the Property and Lendgggsl:iggus
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sécurity .~
" Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do'sou o mo " c o R

Any amounts disbursed by Lender undef this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

~“the!date of disbursement’ at the:Note rate.and shall be payable, with interest,- upon notice' from Lender t
equesting payment.. S e e T S Rl e




If Lender required mortgage msurance as.a condmon of makmg the o :
: w{Borrower shall'pay. the premiums required to maintain the insurance in effect until such’time as the requirement fo the s

.- insurance terminates in accordance with Borrower’s and Lender’s wntten agreemient or apphcable law.

8. Ir'spectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection. specifying reasonable cause for the i mspectlon S )

‘9, - Condemnation, .- The proceeds of any award or. claim for. damages, direct or consequential, in connection with
any condémnation or other taking of any part of the Property, or, for conveyance' n of condemnatton, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, ‘the' proceeds shalLbe applted ‘to thé sums secured by this. Securlty
Instrument, whether or not then due, with any excess paid to'Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wntmg, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fatr market value of the Property tmmedtately before the taking. Any balance shall be -
paidto Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within.30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its optio etther to restoratlon or l'epall' of the Property or
to the sums secured by this Security Instrument, whether or not ther dire: "+

Unless Lender and Borrower otherwise agree in wntmg, any appllcatlon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.1 and 2 or change the.amount of such payments.

10. Borrower Not Released; Forbearance' By Lender Not a Waiver, *. Extension of the time for ‘payment or
modification of amortization of the sums secured by this Secunty Instrument ‘granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the orlgmal Borrower.or Borrower’s successors in mlerest
Lender shall not be required to commence proceedings again$t any siccessor in’interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Seciirity Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. Any forbearance by L nder in exerctsmg any rtght or re edy B .

shall not be a waiver of or preclude the exercise of afiy right'or remedy. i :
11. Successors and Assigns Bound; Jeint and Several Liability; C o-sngners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph'17. Borrower’s covenants and agreements shall be joint and several.:Any Borrower who co-signs this: Security’
Instrument but does not execute the Note: (a) is'co-signing this Security-Iristrument only to mortgage, grant and convey
that Borrower’s interest in the Property under.the terms of this Security Instrument; (b) is not personally obhgated to pay.
the sums secured by this'Security Instrument; and'(c) ‘agrees that Lender and’ any other Borrower may agree'to ‘extend,
‘modify, forbear or make any accommodattons w1th regard to the terms of this Security Instrument or the Note w1thout
that Borrower s consent. i
12. 'Loan Charges. CIf the loan secured by thls Secunty Instrument is’ sub_]ect to'a taw whrch sets maximum loan
charges, and ‘that law ‘is ﬁnally interpreted ‘so that the interest ‘or other’loan’ charges collécted or to be collected ‘in
connectton with the’ loan exceed ‘the’ permttted hmlts, then (a) any such loan charge shall be reduced by the amount

permitted limits will be refunded.to Borrower:. Lender may choose to:make’ thlS refund: by reducing the principal owed
under the Note or by making a direct payment to Borrower. If. a refund reduces prmcnpal the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.:: v :

‘13. . Legislation Affecting Lender’s Rights. ..~ If enactment o hexptratto f: apphcable laws has the effect of
rendering any provision of the Note or this Security. Instrument unenforceable accordmg to its terms, Lender, at its option,
may requnre tmmedlate payment in foll. of all. sums. secured by hlS Secunt

paragraph 17.. :

14. Notlces. Any notice to Borrower provxded for in thlS Security Instrument shall be glven by dehvermg itor by
‘mailing it by first class mail unless applicable law, ir ; her. method. T i irect the .
Property Address or any other address Borrower d s ] )

Note are declared to be severable.
16.° ‘Borrower’s Copy. | Borrower shall'be given: 'ne conformed copy of the Note nd of this’ Secunty Instrument :
17 Transfer of the Property ‘o

“occurred; (b) cures any. défault of any other ¢o
Security Instrument mcludmg, but’ not limifed ‘to,

occurred However, thts nght to remstate shall niot apply in‘the case’'of acceleration under paragraphs 3or 17:




than 30 d

~and (d)'that failire’to cure the default's
secured by ‘this Security Ins ument an »
reinstate after acceleration and’ the ‘right’to bring 'a ¢ ct , e non-existence of a defailt or any other’
defense of Borrower to acceleration ar If the default is ot cured on or before the date specified in the notice; Lender
at its option may require immediate payment in full ‘of all Sums'secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be éntitled to
collect all expensés incurred in pursuing the remedics provided' in'this’ paragraph 19, including, but’ not limited to,
reasouable attorneys’ fees and costs of title evidenice, ' ;o e e ]

If Lender invokes the power of sale, Lender shall exécute or' cause Trustee to-execute a written notice of ts
occurrence of an event of default and of Lender’s election to cause the Property to be'sold and shall cause such’notice to be
recorded in ‘each county in which any part of the Property'is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to' Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee. without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the riotice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale’of all or any parcel of the Property by public announcement at the tinie and’
place of any previously scheduled sale. Lender ‘6r5i't§7de:sjigne¢'m'ay‘ purchase the Property atanysale, < i '
uste | e purchaser Tru ed conveying the Property without any covenant or.warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the'sale in the following order: (a) to all'expenses of the sale, including, bui not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to'the person orhéféqnélegallyentit]ed toit;? oo e PO s e PR
) 20. Lender in Possession. Upon ‘acceleration under paragraph 19 or abandoniment’ of the Property; Lender (in
person, by agent o ¢ entitled to enter upon, take possession of and manage the
i ing those past due. Any rents ¢ cted by Lender or the receivér
ion of rents, including, but not’
, anid then'to the sums secured by
this Security Instrument L e e BRI N DR
L. Reconveyance. Upon payment of all sums secured by this Security. Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security. Instrument and all notes evidencing debt secured by this Security.
Instrument to Trustee. Trustee shall reconyey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any, recordation costs. L : ' ' '

22. Substitute Trustee. Lender may from time to time remove. Trustee and. appoint. a successor trustee. 0.any.
Trustee appointed hereunder.. Without. conveyance-of: the Property, the successor trustee ‘shall succeed to all the title, .
power and duties conferred upon Trustee-herein'and byapplicablelaw.: ..oy el SRt E

:23. Useé of Property. The Propeity is not currently used for agricultural, timber or grazing purposes. - :

_24. Attorneys® Fees. As uséd in ‘this'Sécurity Instrumient andin the Not
attorneys® fees awarded by an appellate court i el
25, Riders to this Security Instrumen;

this Security Instrument, the covenanis and agrees
supplement the’ covenants and agreements of
Instrl;’mehtﬁ[Chg?l_( applicable box(es)] *#* "
.. - K] Adjustable ‘Rate Ride

S ‘D‘G;aduéted Payme,nt"Rider

[ Other(s) [specity] .

~BY SIGNING BELOW. ‘Borrower 'accepts th
Instrument and in any rider(s) executed by Borrower and récorded with'ity”

.




 ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES
‘A PROVISION ALLQ

CREASES IN THE IN
DECREASES IN THE

This Rider is made this . 5th, .. day o . April o e, 19,91  and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instry- -

ment’’) of the same date iven by the undersigned (the ¢ orrbwer”) to secure Borrower’s Note to..
Klamath First Fe eral ‘Savings and Loan A fation .. . SR SR et

(the “Lender”") of the same date (the “‘Note””) and covering the property described |
located at ., 3301 Bel Aire Drive, Klamath Falls{,‘_ Oregon:.-97603

.......................

. : Propértja‘Atridrre&y, _'.k B

Modifications. In addition to the ‘covenants
Lender further covenant and agree as follows: " - 7.
A. INTEREST RATE AND MONTHLY PAYMENT G e e ke

The Note has an *“Initial Interest Rate’’ of | e Note inte may be increased or.decreased on the "

day ‘of the month beginning on "Sept, ey 19092 aind*on,that'day of the month every -
- 12.. months thereafter. -~ - - T A S S S

Changes in the interest rate are governed by changes in an interest rate index called the “Index". The Index is the;
[Check one box to indicate Index.) - U s e TR B B kS )

(1) ' O* “Contract Interest Rate, Purchase of:

Types of Lenders”

be no maximum limit on changes.} o
(1) O There is no maximum limi i
**See Note @2 & The interest rate cann .00 Percentage points at any Change Date.
Below If the interest rate changes, the amount of Borrower’s monthly paYmerlts_ will-change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in‘the interest rate will result in lower payments.
B. LOAN CHARGES T ’ o

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property su
an increase in the current Note interest rate,
terest rate change (if there js ch > _
‘waiving the option to accel ' 17, L .
By signing this, Borrower agrees to all of the above, ST D
**With a limit on the interest rate adjustments during the,life cof the loan

Or minus three (+3.00) percentage points. - The maxj um intemat‘ wi

STATE OF OREGON: COUN’IF‘YOFKLAMAT‘I'{": Crss

Filed for record ‘at request of Mounﬁéj_@ Titl'e" Co,
of ~ ~AD,19_91 a_
— ot T




