as Beneficiary,

under the right of or

TRUST, DEED, made this ....... 19th . day of ...
A Petrinq,andAP mela J. Perrine,.husband and

G s HOUNTAIN FTTLE COMPANY OF KLAMATH GOURTY
® 1da.E. Mille s

s 1 WITNESSETH: -~ S st RS
or - “Graritor irrevocably grants, bargains, sells and. ‘coniveys to trustee in g;dst “with: poy f sale, the property
o s L County,” Oregon, described asi SR N e . '\'

Lots 21, 22, 24 and 25, Block 4, TRACT NO. 1042, TWO RIVERS NORTH,“according
to ;hp»ofﬁ}q;alfplat thereof: on file iqrthe"qffice of thetCounty Clerk of Klamath

together with all and singular the ¢s, heredite ts and appurtenances:and:all other -rights thereunto belonging or-in anywise
now “or hereafter appertaining, and the rents, issues and profits thereof and all ‘tixtures now or. hereafter attached to or used in connec-
tion with said real estate. TR e - . o . : i

- FOR THE PURPOSE OF SECURING PERFORMANCE, { each ‘agreement . of grantor Hherein contained .and payment of _the

NTY THOUSAND AND NO/100--=

sum of ..ol Segrenrn B oy st Lt oo :
($20 ,000°00) A e Dollars, with ihteres(, the‘eén,'acébrding to. the-terms bf a promissory
note of even date ‘herewith, payable to beneficiar - and, y . grantar, the; iinal payment of ‘principal .and, interest ihereol; it
not sconer paid, to be.due and -payable .per.. ne _nol Ly . o Gl e L 3

The date of maturity of the debt secured by this instrument'is the date, stated above, on which, the. tinal installment of said - note
becomes due and payable. In the event the within déscribed property, or any part. thereof, or any jnterest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without - tirst having obtained the written consent.or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of .the maturity - dates expressed - therein, or
herein, shall become immediately due and payable. oo s ot s o B O ALt . .

To protect the security. of this trust deed, grantor-agrees: .o il d i . B .
1. To protect, preserve and maintain said propetty in. good condition g""i"“",g any: easement or creating any 'resln’c.ﬁon thereon; (c¢) join in- any
and repair; not to remove or demolish any building or improvement thereon; - T or other - agr ¢ ting this decd or the lien or .charge :
o commit or permit any waste of said property. R thereol; (d) reconvey, ¥ thout warranty, ail ?r_an);p‘nr!,ol the property. The
2. T r “in “good grantee” in_ any ‘recon y vgxe:descnbcd as ‘the “person ‘or .persons
manner any building or improvemen ! legally entitled thercto and the recitals therein of any matters’.or. tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be c_onclusu'c.f proof ‘of “‘the truthlfulness thereof. Trustee's. fees for- any of the
A 3. To comply with all laws, ordi regdulations, cov ts, condi- services mentioned in this paragraph shall be not.less than"$5, ; TRt
tions and restrictions allecting said property: if the beneliciary so requests, (o R 10. Upon any default by fgrantor hereundef; beneliciary “ma
join in executing such tinancin, i time “without notice, either - in. person, by - agentyor by & ‘receiver 't - ap:
cial Code as the beneliciary may re ili i : pointed by a court, and without regard. to ‘thi - adequacy: ol:“any‘secunty;»for
proper public oftice or oflices, as we. the indebtedness-hereby secured, enter upon ‘and - take. possession. ot said prop-
by - liling officers or searching agencies as erty or- any part: thercof, in its’ own_namga’ sue ar>otherwise collect, the’ rents,
beneficiary. - ; issues and profits, -including - those. pavs;'dueiandr\uﬁpaid, and “apply the same,
4. To provide and continuously 1 Jess costs andexpenses of apemtion<and,.collecli‘on, including’ reasonable attor--
now or hereaiter erected on the said premises against los: by fire: - mey's lees upon:any indebtedness securéd. hertly, an in su€h ordbr as bene-
and such other hazards as the beneliciary may from time to time require; i ficiary ‘may determine, . R - D TR
an, amount not less than .. aqe-»la . | written in L0 1S The entering "upon and “taking. possessiol ‘of vaid pigperty,’ the
companies acceptable to the benehliciary, with loss payable to e latter; all collection “of _such’ rents, issues and prolils, ‘or~4he proceeds of fire~and other
policies of i ce shall be delivered 1o the beneticiary. as soon . as insured;. . insur ~policies oricomip ion or awiirds fof .any takindor damage of the
£ the grantor shall fail lor any reason to procure any such insurance and. to - ‘property, and. the application or release, thereof as aloresid, shall not:cure or

deliver said policies to the beneficiary at least fifteen days pnor;w*:he’expira—.'j waive any default 7or ‘notice "of default “hereunger. or invalidate “any act done
N o AR ot

tion of any policy ol insuranceh now " or herealle: elaced on'saEIz_!h buildings,  pursuant to such notice.

the ici the same at grantors expense, e ‘amount:’: t 3 X o defalt
collected i i icy may be applied by beneli- y 12 Upon default by
ciary upon an g i h>arder‘as‘beneficiary
may determine, Ol it ici the entire amount.so collected, or’
any part thereof, may be released to grantor. Such application-or release shall
not cure or waive any detault or notice of default hereunder or invalidate any
act done pursuant to such rnotice. . )

5. To keep said premises free from construction liens and to pay.
taxes, assessments and other. charges that may be Jevied or assessed upon or
against. said property belore any part of such_taxes, asgessmen;g and other
charges become ‘past due.or delinquent and promptly ‘deliver receipts therefor and his election to sell the said descri to satisly the obligation
to beneliciary; should ghegra_ntor fail to make payment ol any taxes; assess-:  secured hereby whereupon the trustee s H H d. place of sale, give
ments, insurance premiums, liens_or other chardes p_ay_able,{by,g{ar‘ltor _either - pofice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneliciary with tunds with which. 10 . in the manner provided in ORS.86.735 to 86.795. R
make such payment,: beneliciary may, at_its option; make payment thereol, . M5 After: the trustee ha: od foreclosure by advertisement and
and the amount so. paid; with interest at the rate set forth in.the note secured - gale, and .at any, time_prior. to. 5. days belore the date th
hereby, together with the obligations deseribed in paragraphs.6 and 7 of this:: gnle, the grantor. or any_other- persont so privileged by
trust deed, shall be added (a and become a part of the debt secured by this' . the: delault or Jetaults:, If the default consists. of a lailure to pay,
trust deed, without waiver of any rights arising from breach ol any of the sums secured. by the trust- deed, the default may be cured by. payin,
covenants_hereof and for such payments, with interest a5 aloresaid, the prop-  entire’ amount due-at the time of the. cure other than such . portion:as would

grantor,” shall -be . bound {0, the . not ‘thénbe due had no: default ‘occurred.” Any. other default’ that.is: capable ol
same_ex( “the, b { the obligation herein’  heing cured may. be Cured by tendering_ the performance required under the
described, and all such pay be ly due and payable with- ' opligation, or; trust.-deed. I in addition to curing the: default. or
out notice, and the nonpayment thereof shall, at the option of-the beneficiary, defaults, “the “person’ eflecting the cure shall.pay 1o the beneficiary; all costs
render all sums secured by this trust deed immediately due 'and: payable -and - “and expenses® actually’ incurréd in. enloreing the obligation of-the trust ‘deed
constitute a breach of this trust deed. . . N S Rt I togdether ‘with' trustee’s and ‘attorney’s fees not.exceeding the amount 7

6. To pay all costs. fees and expénses of this trust including the COst . by law.: o0 e, =0yl VN s e . . -
of title search as well as. the other costs and expenses ot the, trustee incurrv’d W14 Otherwise, the sale shall be held on the date and at th
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said. sale may
fees actually incurred. . .. S e e e e tponecd as: provided by. law.. The. trustee may sell said property. either

7% %6 appear in ‘and delend ‘any action.or. procéeding purporting. to ‘one- parcel - or in‘separatc”p and "shall’ sell -the -parcel or. parcels at
affect the security . rights or. powers of beneficiary. or - trustee;; and in: any. suit . auction -to :the’ ‘highest. bidder 3 ime .of sale. Trustee
action or-proceeding. i y or.trustee may appear, including. .shall .deliver. tothe purchaser. i i d by law:conveying
any suit ‘deed, to pay all costs and - expenses, - In- ° ‘the property so* sold, but” without any covenant or warranty, express or imn-
cluding - evidenc i h ficiary's or trustee's atforney < fees; the - - plied. The. recitals in ¢the deed of any matters of_fact shall be conclusive proof
amount of attorney’ his paragraph 7 in all cases shall be of - the truthfulness “thereol.. Any: persan, excluding the trustee, but
fixed by the trial court and in the event of an appeal from any judgment or - the g(anlc\r’and heneliciary, may purchase at the sale, - - s Tl
decree of the trial court, grantor further agdrees to pay such sum as the ap- 15 When trustee sells pursuant fo the powers provided “herein, trusfee
pellate court. shall adjudge r ble as the benel y's or frustee’s attor- shall apply’ the proceeds’ ol -sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding th(e);:ompe:satian ot the trustee ble c;t;;g: byh(rus(ec's

i - attorney, to the:obligati - o all persons

Itis mutually agreed that'_ . having - recorded liens su i the trustee in the trust.

8. In the event that any portion of all of said property shall be taken - deed-as their intesests may the order of their priority and (4) the .

t de d tion, benef: y shall have the surplus, il any, 1o the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the miontes payable surplus. T B KRR
as compensation for such taking, which are in excess of the amount required " 16. Beneficiary may from time to fime appoint & successor or succes-,

grantor: in. pay t of any -indebtednes " aécured
hereby. or_in his performance of  any. agreementwhereunderr time: being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby. immediately - due and payable. In:such an:
event the beneliciary. at his  election may proceed .to foreclose, this trust deed
in equity as.a moxl, age or, direct ‘the trustee.fo foreclose this trust deed by

advertisermnent:and sale, or rmay direct the trustee to pursue.any other right or
remedy, either at.law or in: equity, which the beneficiary may have. In the event
the beneficiary: elects to loreclose by advertisement and sale, the beneliciary, or

the trustee shall execute and cause. to be recorded his written notice ol default

¢ time and

. to pay all reasonable costs, expenses and attorney’s fees necessarily_paid or . -sors.to any trustee named herein or to any successor trustee appointed here-

incurred by & B h - proceedings, shall be paid to beneliciary and under. - Upon~ such appointment, and without convey the:.

applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be.vested with all title. powers ‘snd duties. conferred
both in the trial and appellate courts, necessarily paid of incurred by bene- upon any trustee herein named or 2ppointed hereunder. EncE: swchiappointment
ficiary .in such p dings, and the bal. applied upon the ind n P substitution: shall be made by weitten insruned ¢ od by beneliciary,
secured hereby; and grantor agrees. at ifs own expense, to take such actions which, when recorded in the mosigags receeds of tke county - or counttes imn
and "execute - such_ instruments as shall “be necessary in obtaining such’ com-", --A\.‘:hicﬁ'the‘p!ki;‘:er'f)"'%is ituated, shall be conclusive proot of propqr'appaintment

pcnsatia;, promptly upon beneliciary's request. of the successor trustee,

At any time and from time to time upon writlen request of bene- R . Trustee  accepts this  frust’ when this ‘deed,” duly ‘executed and -
ficiary, payment of jts - fees and presentation of this deed and the nofe lor acknowledged is_ made a public record " as provided by law. Trustee -is not
endorsement : (in case_ of iull reconveyances, for cancellation), without aflecting obligated to notify. any party -hereto of pending sale under any other deed of
the liability of any person for the pay ¢ ol the indebted: trustee may trust or. ol - any: action or proceeding in “which grantor, beneliciary or trustee
(a) consent to the making of any map or.plat of said property; i (b) Jjoin in shall be a:party. unless such action or proceeding is brought by trustee.

NOTE: Thé Trust Deed Acf'pru'vides that _lhé Vt.xu'ste'e‘ seunder r;fustbe éitha; 'Auri,o'r';a};ey, V\iho“isifu‘ﬁ\ 'u!:ﬁye,,;ner;\ber;;a‘f‘v tﬁe ,dreééﬁ: State Bar, . o. bank, teust . company

or savings_and loan” associotion outhorized 16~ do~ business under- the - laws - of : Oregon - or: ‘the “United .‘S'atesrﬂc""iﬂe"'nsuruncé{componyv authorized o' insure*tifle to reol

property of this state; its subsidiaries, affiliates,” ogents.or branches, . the. United States of, any_agency lrherreof,;or on escrow. agent licensed under ORS 696.505 1o 696.585.

- lngluding o




- The gtantor covenants and agrees to: and with:the® beneircxary
iuIIy sexzed in fee sxmple of: saxd descnbed reaL property and has a;valx i

except none

The grantor Warrants that the proceeds of the loan represented by the above: descrrbed note. and thrs trust deed are: -
( Z)* pnmanly [or grantor s personal Iamlly or: hausehold purposes ( see Important ‘Notice below ) :

This deed apphes to, inures to the benefit oi and bmds all partles hereto, their heirs, Iegax‘ees, devisees, administrators, executors,
personal repr ives, s and igns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bene[xcxary herein. In constriiing this deed and wh never the context so requires, the masoulme
gender mcIudes the iemmme 8nd the neuter, and the smgular number mcludes the plural . X

* IMPORTANT NOTICE: Delete, by lining out, whichever warran!y (o) or (b) is
not applicable; if warranty {a} is applicable and the heneficiary is'a creditor
as such word is“defined in the Truth-in-Lending Act cmd Roguluhon Z, ihe
bencf'cmry MUST comply wnh ‘the Act.and Regulation by

for this purp use Stevens-Ness Form No. 1319, or equ:valenl
14 :omplmn:s with the Act is not raguired, dlsugard this notice. N

ARIZ
STATE OF mmCounty of :

This mstrument was acknowledged before me on
by ..Terny..A..._Ee.rrine. a.nd .Eamela..J..

' Wment was ackno edged efore me oo
by o L- RK :
Dors 3N A\ e
of %Bu\mﬁ \50\ 'oww@(\: P; HZ QS

s' ot indebtednes secured. .
to “téconvey, without \ Warranty, _toth " parties esrgnated ‘by: the terms oi sard trust deed thc_f,

Bensficiary -

" De net lose or d-riroy this Trust Deed OR THE NOTE which it 'u‘éﬁnt._: Both must be dnllv{ired 1o the trus! e L] 'bolamﬂr»' ¢

FETEVENSINESS LAW PuBiCO., PORTLAND. GRE..

; -Berrine..& Pamela. J.
*Oakway-‘Drive - 7ri b : S o'clock B
Tucsony--AZ 85746 w0 spReE R Ve in book/reel/volume No. 1
i 3 : S Ll ey : : 6304 ... OT 8s fee/frle/mstru

' Fee $13.00




