Grantor irrevocably grants, bargains,
NO. 1, THIRD ADDITION, TR

 CODE 51 MAP 2309200 T

'3) 1P |

which real property is not currently used for a'gﬁcﬁ}tur@l,ﬁ}:imhér brvg:aiing:ﬁﬁrposiea; together:with all and singular the tenements,”
hereditaments and appurtenances and all other rights thereunto belonging or.ih anywise riow appertaining, and the rents; issues.and
profits thereof and all fixtures now attached to or used in.connection with said real estate: e R

For the purpose of securing: (1) Payment of the jndebpe&hess and all othgf lé@charges
ith, made by grantor, payable to the o er of fi ! them

of $.33666. 13 payable in _120.__. montﬁiy mstallmenfs

< DL
and ‘any extensions thereof; (2) performance of each agreement of granto: - herein

P
(3) payment of all sums expended or advanced by beneficiary under or pursuant to the terms her of, togéther
herein provided , L _ R

3 ¥

per year on unpaid principal balances.

@15 a0% : -
[136% per year on that part of the unpaid principal balance of $500 or less; 30% per year on that part of the unpaid principal ba
$500 and not exceeding $1,000;°and 24% per.yesr on‘:f.hat- part of:the:uanpaid principglft a'l;mceﬁhich isimore than $1,000.

o protect the security of this trust deed; gfantor:

1. To keep said property.in good,cor‘ldition‘fhna;repa ;'not to remove or. demolish ‘any building thereon; to complete or restore:

promptly and in good and workman-like marinerany building ‘which may be con: ted, damaged or dest. nd to pay when:
due all claims for labor performed. and materials furnished theréfor; to comply with all laws affecting saic 7 OF Teq g.
alterations or improvements to be made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any act upon sai
property in violation of law; and do all other acts which from the character or use of said property may be reasonably SSary;
-specific enumerations herein not excluding the general. B [ e ’ : :

2. To provide, maintain and deliver to beneficiary insurance on the premises safisfactory to the beneficiary and with loss payable'to
the beneficiary. The amount collected under any fire or other insurance policy-may be applied by beneficiary upon any indebtedness

secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or

thereof may be released to grantor. Such application or release shall not cure or waive any-default or notice of default:hersunder o

invalidate any act done pursuant to such notice. L = : o S S
3. Topay all coits, fees and expenses of this trust including st of title’ ‘85 other costs Arid expeiises o riiste

incurred in connection with or enfo;'cing this obligation; and trustee's and attorney’s fees actually incurred as permitted by law.
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4. To appear in and defend any action or proceeding purporting to afféct the security hereof or the rig
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney
in any such action or proceeding.in which:beneficiary or. trustee may appear, = RSN S 1
i 5. To pay at least ten -(10) déys “prior-to-delinquency-all taxes-or assessments affecting the -property; to pay-when-due all.
encumbrances, charges and liens with interest on the property or any part ther of that at any time appear to be prior or superior hereto. :
H Trp s e B wr e i

. 6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may,:
but without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder,
perform or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security
hereof. Beneficiary may, for the purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or
proceeding purporting to affect the security hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any
encumbrance, charge or lien, which in the judgment of beneficiary appears to be prior or superior hereto; and in exercising any such
powers beneficiary may -incur any liability, expend whatever amounts in- its absolute. discretion’it:may. deem necessary.therefor: -
including cost of evidence of title, employ counsel and pay his reascnable fees: Grantor covenants to repay immediately and without
demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at the agreed rate shown above
until paid, and the repayment of such sums are secured hereby. ) S : R ER TS

It is mutually agreed that:

. A Any award of damages Vin‘ connechonmti;an): con:;emnatxon for puBlic use of or injury to said p'rop‘erty‘or‘gr-:y part thei’e@f i
hereby assigned and ghall be paid to beneficiary who may apply or release such monies received by it in the same manner and with th
same effect as above provided for disposition of proceeds of fire or other inBurance. = ; B
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8.-Upon any.defablt by gr. allorany p ‘propertyissold or transt
- beneficiary may-at any time, without notice; either in peréo%‘( qur;agéﬁ?a‘ﬂd th
indebtedness secured, entertpon and take possesgion of the' property 0
of the property-shall-not ¢iire or'waive any-default’ notice-o

(iLgf Ui)})ﬁ?defau]tby grantor:in payment of any-indebtedness secured or-in
declare all sums secured immediatel

equity iri'thé manner provided byl

~ sell the said described real prope:
provided by law. .

tmstqe)fogtthe;;vmstée's‘sale, the grantor.or other person pays the ‘entire

10. If after default and prior to the time and date set by 1stee for
amount then due under the terms of the trust deed and the obligation'sécured thereby, the grantor or other person making such payment
shall also pay to the beneficiary a e costs and expenses g}c{:tually incurred in enforci thg‘ t f igati i y

.11, Upon any default by, grantor hereund
consequent to’grantor’s defa l‘.‘“G;qn}(ir"Wi :

i
s

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell -
the property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliverto the -
purchaser a deed without express or implied covenants or warranty. Any person’ excluding the trustee may purchase at'the'sale]” -

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expensegof i~
sale, including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney; (2) the obligations secured by-this trust
deed, (3) to all persons having recorded liens subsequent to the interest 6f the beneficiary and the trust deed as their interest may appear
in the order of their priority, and (4) the surplus,-if any, to the grantor or to his successor.in interest entitled to such surplus.

14. For any reason permitted by law; the beneficiary may from time to time éppoint a succéisSpr or successbrs to any trustee rﬁéméd - )
herein or to any successor trustee appointed hereunder. Upon such appointment, and without conveyance:to the successor trustee, the . -

latter shall be vested with all title, powers and duties conferi'ed upon any trustee herei'nr‘vnaméd or appointed hereunder.: %"

. The grantor covenants and agreesto and with the beneficiary and those claiming under him;that he is lawfully seized in fee simple ..
of said described real property and has a valid, unencumbered title thefeto-andthat h warfant and forever.defend the same against
all persons whomsoever. ' : R iiisad s !

a4
ally on'ésch ‘subsegue nRivérsary date; Irthis optisn'is exercised; the grantor
ays before payment i i Ifpayment is iot made when due, the beneficia g
der this trust 'deed’ : I e e
“ “THIS INSTRUMENT DOES ‘NOT GUARANTEE®
DESCRIBED IN THIS INSTRUMENT. A ' BUYER SH
DEPARTMENT TO VERIFY APPROVED USE
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees; administra utors;’
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whetheror.. -
not named as a beneficiary herein. In construing this deed and whenever the coritext so reqiiires, the masculine ‘gender incliides the- -
feminine and the neuter, and the singular number includes the plural S fnsiinading:

Witness

used only whon chligations have bean

Y&u&nﬁd&&%&dbm&zwéu nmofmdebtednsa secured by said trisf deed (uohic
STATE OF OREGON: COUNTY. OF KLAMATH: " ss: +

Filed for record at request of ___ -~ Aspen Title Co. ERE R 7 the day
of April AD, 19 9L a__3:37 ook P M., and duly recorded in Vol. _ M91 = 1o

of __ Mortgages . . _on Page 6524 , N E
. - -Evelyn Biehn . .. CountyClerk =~ . . .:

.o

FEE = $13:00

Return: afé
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