, a8 frustee,' and .-
ed one—halfvigte
d_ivic;ed one—h'aT

SEEche2A F J )

as Beneficiary, B Gawnl
~ ' ST WITNESSETH: =
‘,Grantor‘xl';'revoCany grants, bargairis, sells and conveys. to trustee

_ J in;tr_ust, w)'th;»power of saie,
................ --County, Oregon, qesctibedras.r' : .

ix .

SEE LEGAL;DESQRIéi;ON’MARKEbrExﬁIBiT,VA";AT

FULLY 'SET FORTH HEREIN...

AS

ACHED HERETO AND

A PART, HEREGF.

together with all and. singular thektexjxen'z‘ents,_
now ‘of ‘Rereafter appertaining, and the rent
tion with said ‘real estate;~: i FEnE B : g o ! . Lol
Ve FOR‘THE PURPOSE. OF :SECURING- 3 of 'eac, 3 ot grantor “herein ‘containéd ‘and Payitient cf’ the
LVE - THOUSAND -STX. - AND 00 - - - - : R :

sum of . X : - o -

interest. thereon according to the terins of a promissory .
the tinal payment of principal and interest: hereof, it

Fotdee

[y}
..--_.;.”‘....."’"’"?;::"

‘on which the'final installment of said note

& i restriction thereon; .
ing this deed or th
all or any part of

e described

8 any o eating any
on; ~Tsubordinationi“or “otherAgieerient afféct,
thereot; (d) reconvey, without warranty,
..&rantee in’ '3y reconveyance
"legally entitled thereto,”
destroyed thereon, a; i : e conclusive proot of ¢
J. To comply with anl laws, ordinances," regulations, Covenants, condj-.: Services mentioned.in th
drustrictions allecting said property; .if- the beneficia Co: - 10.
join.in ex. ing such fi ing. stat, ‘to 3 . time without notice, “either in person, by agent or by a receiver to be ap-
cial Code.as the beneliciary may require and’ o pay pointed by. 5 court, and ‘without regard “to the adequacy  of any security for
proper public office or olfices, “as’ well as the cost. of the indebtedness hereby’ secured, enter Upon and take possession of said prop-
by filing olficers . or searching agéncies as may be deemed desirable by . the ereof,” in’ its ‘own ‘name sue or otherwise collect: the rents,
B - - : X : d profits, -including those past due and unpaid, and apply .the same,
and. expenses of ion an lection, includ;; ‘attor-
upon any indebtedness secured hereby, bene-
may :determine. B T

1. To protect, Dpreserv
and repair;“not- to- remove or' demolish Jany b K
not to commit or permit any waste of said property, -

pon any delaul_t by grantor hereun benelicinry may - at .iny

less costs
ney’s fees
ticiary

-4..To provide and. continuously 'maintain insurance on the : buildings
now or herealter ‘erected.on htheb saiz!i*premisu against loss or damage by fire
and such other hazards s .the benefici, may_ fr time to time require, in ) . -
an anioi;n{"not,‘lus‘thnn S..E.lns"l?: levaTue , Written in 11. The entering  upon ‘and taking possession of said property, the

7 ble to the & efi Y, the latter; -all 1 * collection. of “such ‘rents,’issues and ‘profits, or. the proceeds of fire and other
shall. be delivered” to 00N as insured; i licies or ion or awards for any taking or damage of the

N > property, and the application or-release thereof as aloresaid, ‘shall not cure or
waive any. default or notice of detault hereunder or invalidate any . act done
Pursuant to such; notjce. : - e "

RIS & X '_Upo_ " delault by &rantor- in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the benefici.
declare all sums secured hereby immedietely due and payable.

is - election may i

, 8 r
and in such order as

policies of insurance

the beneticiary may
collected under any fire or other insuranc, policy may  be applied by benefi.
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option. of benelici; ¥y the entire so. collected, or
any, part . thereol, Such_application or release shall
not ‘cure or waive ault hereunder or invalidate any
act done pursuant to such notice,

- To keep said premises free from construction liens and to pay all
taxes, assess s and .of s that may be levied Or . assessed upon or
i i p assessments and other

In the event
the beneficiary or

to beneficiary;
ments, T
by dir

liens or other charges»,payable, by, drantor, . ei;

providing beneficiary with funds ™ with which. to .

ici. : “at'its option, “make” payment thereof, -
at the rate.set forth in ‘the note 'sécured -

erty: hereinbefore described, as
same extent that they are bou
described, ‘and all
out notice,
render all sums s
constitute a breac e il i [RTRTANIEREEI
- To pay all costs, lecs and expenses of this frust ‘including ‘the cost
of title search” as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
lees actually incurred. ~ - - L e T
O appear in and defend Iany nicnon or. proceeding ;urpor{mé “fo
urity rights or powers of beneficiary, or trustee; and. in any auit, . H A 2 . y
4 g ‘izn which the beneliciary or trustee may. appear, including :::,’;ogulﬁe:h:o ’;‘lih e;:"g;.‘:‘::: ‘-I::' cash,
any suit for the foreclosure of this deed, fo pay all costs an expenses, in-
cluding evidence of title and the beneticiary’s ‘or !ruslee'u_auorney'l fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal {rom any Jjudgment or
decree of the trial court, grantor further agrees (o pay such sum as the ap-
pellate court shall adjudge r le as the benelici. ¥'S or trustee's attor-
ney'’s fees on such appeal.
1t is mutually agreed thas:
8. In the event that any portion or
under the right of i d in or d
right, il it so elects,
as compensation for

: being - cured: m, ed - by ¢
obligation o trust deed, In. any,

delaults;  the erson “efleiting “the

and: expense: crunll)r' incurred ' in

. together. with rustee’s and attorney’
by law, o . A .
14. Otherwise, the sale shall be held on the date and at the time and
place. designated .in the . notice . of  sale or:the time to which said sale may
.. be postponed. as .provided. by . law.. The trustee may sell said property : either
lin‘one ‘parcel or' in ‘separate parcels and shall sell the parcel or parcels . at
payable at the time of sale.  Trustee
7 _deed in form . as required by law conveying
the pro, 'y 80’ sold, but without -any covenant or warranty, express or im-
plied, 7’/’1: recitals in the deed of any matlers of lact shall ba conclusive proof
ol: the truthfulness _thereol. Any person, - excluding the frustee, but including
the gra : B

15, ¢ ers provided, herein, tru, lee
shall apply the proceed: . 1) the expenses of sale, in-
cluding  the compensation’ of the . trustes and- & reasonable charge by trustee's

. (2) to - the obligation” secred Dy the #rust dead, (3) to. all persons

Aving r ded liens. sub . ehe & @f the rrustee in the  trust
deed as their intereslrmay Appear in the erdur of thelr priocity snd (4) the
surpllus, it any, to the frantor or to hjis SUCCessOr in interest entitled ta such
surplus. N T g

all of said property shall be taken

o. ion, benelici, y shall have the
to require that all or any portion of the monies payable
such taking, which are in excess of the ‘amount required
© costs, expenses and attorney’s fees necessarily paid or
in such proceedings, shall be paid to benelxciar,y and
7 any reasonable costs and

/;

y from time to time int a or su
herein or to any trustee 1:here-
and withoyr conveyance to the successor
expenses-and attorney’s lees, with all titfe, powers and ‘duties conferred
courts, .'.y'pa’id or im;,urrgd bly: Zjene-

ppointed hereunder. Each such appointment -
pr 43, a the bal, 8 _uponthe ind 5 - d. substitution. ah. } . Written instrument e ici
secured heredy; ‘and grantor agrees, af'its own expense, fo-take ‘such actions . core ‘in ) régage
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneticiary's request.

. At any time and from time to time upon written request of bene-
i presentation ol this . deed and the note for

in such

property is situated,:

of the successor trustee. : . Loreae et :
17. Trustee accepts - this - trust when this deed, duly executed  and -~

acknowledged 'is made’ a public. record as provided by law. Trustee - is _not

eyances, for cancellation), without aflecting
the indebted: , trustee may
erty; (b)) joi

an __,,“qull‘,be_akpa‘{ty

abligated to notify “any . party hereto of pending sale under ‘any other deed. of
trust or of any action or proceeding in whic}_; ‘grantor, beneliciary; or trustee
ch i r:proceeding :ds, brought by trustee,; : -

Déed Adtiprovides that ‘the ' trustes hereunder must ‘be either a
under the ‘lows of Ore,

NOTE: " The ‘Trust
or savings ond foan association - cuthorized to do business
Property of this stare, its subsidiaries, offiliotes, agents or

att neyi, i{o ‘an’ activi
gon. or the United States,

e member 1 L ate -Bar, ‘o bank. frust ‘company. .
a title . ins; pany: authorized 1o insure title to real -

brarnches,rlhp Uni)evd‘StatesMor any agency 1he_rec)‘, or-an escrow ogent Ii:ensgd qndg( ORS 696.505 to 696;585.




[ \Thé grantor warrarits that tha
a)¥ primarily for 8rantor’s pers

o This deed applies fo, inures to'the benefit of ‘dnd binds all parties; hereto,; their heirs; legateas,
personal representatives, successors and-assigng, The term- beneficiary  sp, ‘mean thé'bolderfar'zd ‘owner
.Secured hereby, whether or not named as a' beneficiary herein, In r this'de and Whcnever ¢
‘ender includes the o : ine'and the neuter, and the' singular ; . :

ITNESS WHEREOF:

. N

* lMPORTANT:NOTlCE: Delete, by lining out, . wh he

‘not applicnblo};f{ warranty ' (a) is dbph‘:oblq and'y| i
:as such word js ‘defined lrifihel'l’rb!h-ih”—lpndhi"g Aty ation. Z, ‘the
beneficiary MUSTvzcomply&vioh -the: Act and Regulati, making required:
,dl'sclo,:urqs;‘for this Purpose use or' equivaler

h the Act is no,

I compliane,

)

2, eXecufors,’ -
the ‘contract
the mascyiine -

hereby ’ai;e ‘diiék:’te
to. cancel all evidences

" Grantor -

1T 3pen LIEY.




PARCEL 1

The SW 1/4 of the Nw 1/4 1y n
Highway, Section’ 33, “Township
: ‘Hﬂ]amette Mer1d1an, in the

_PARCEL 2:

The s 1/2 NE.1/4. 1y1ng No'
‘Section .32, Township 35S
P hfemdjan, in: the County o

';CODE 8 MAP 3510 TL 3000 Ul
CODE 8 MAP 3510 TL 3000 U2
_'CODE 8 MAP-3510-3300 TL' 400

. STATE OF OREGON COUNTY OF KLAMATH

Fﬂed for record at request of . Asnen Title con

the _

Gof Anril = A.D., 19 91 at" 10351

of Mortgaggi

' FEE  $18.00

County Clerk .




