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1THIS DEED OF ‘ ]Plgtsg‘?:( Eg%lon}}y

. This debt is eVIdenced by Borrow

onthl payments, withthe full debr; il not=

paid earlier, due and payableé on".. ; ; . This Security Instrument:- -

secures to‘Lendcr “(a) the repaymen K ‘ and- all: renewals, extensions and
“paragraph 7 to protect the security. of this

Securxty Instrument; (c) the performance of Borrowers covenants and’ agreements under this Security Instrument-and. the

Note;:and (d) the repayment of any future advances; with’ interest ‘thereon;"mhade to Borrower by ‘Liender: pursuant to the

paragraph below' (**Future’ Advances”). FUTURE 'ADVANCES:; Upon request-to: Borrower, Lender, at Lender’s option® pnor R

to full reconveyance of the property by Trustee to Borrower, may. make Future Advances to Borrower Such Future Ad ances
with interest thereon, shall'be: secured: by this' Deed of Trust wh ! ; :
secured hereby:For this:purpose;:Bo ower-irrevacably ‘gran

tollowmg ‘described property located in

PROMISES AND. OMMITMENTS MADE BY‘US AFTER
THE EFFECTIVE DATE OF _ THIS ACT.:CONCERNING:LOANS.:AND: OTHER . CREDIT. EXTENSIONS. :WHICH .
ARE :NOT.-FOR :PERSONAL, }

hereafter a part of the property All rep | ad ha also e covered'byythls Secunty Instrumen Allof the:
foregomg is referred to.in this Secu 1 Instrument as. the Property L . . :

and convey the Property ‘and that the Properts
and wrll defend generally the tttl to't




premiums, if any. Tha
basis of current data and reasonable estim ~ S : g
.+ .., The Funds shall be held in an ion the deposits ¢ ounts of which are insured or guarantéed by a federal or
te agency (including_Leqder, if Lender is, an ‘institution): T apply. the Funds to pay. the escrow items.
i ount or verifying the escrow i

shall give to Borrower, without charge, an an
purpose for which each debit to the F; unds w.
this Security Instrument. Ly

the due dates of the ’ :
at Borrower’s option, either promptly repaid to Borrower or credited to Bor Yy payments of Funds. If the

amount of the Funds held by Lender is not suffic hen due, Borrowe
amount niecessary, to make up the eficiency in'g ) 1 C by Lender; " o : TR
- Upon payment in full of a sums secured b ' Secur, nder: shall promptly refund to Borrower.

any Funds held by Lender. If under.paragraphi19 the Propert racquired by Fen er,:Lender shall apply; no later
than immiediately prior to the sale of the Propeérty or it§ acquisitior ‘any Fands held by Lender at the timie of
application as a credit against the sums secured by this Security Instrument. i oo L

3. Application of Payments, ' Unless applicable law provi payments received by Lender under’
paragraphs ] and 2 shall be applied: first, to late charges due under second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. ) S

‘4. Charges; Liens.. Borrower shall pay:all taxes, assessméi rges, fines'and impositions attributable to the
Property which’ may attain. priority over :this-Security Instrument; and: easehold ‘payments or ground rents; if any.
Borrower shall pay these obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall -
pay:them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noti
to be paid:under this paragraph. If Borrower makes these payment directly, B fi
receipts evidencing the payments, ., ° G
R Borrower shall promptly disch
agrees in writin

r shall pay to

'S. Hazard Insurance, Borrower shall keep'the improvemeénts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the'term;“ej&t,end‘ed coverage™ and‘any other hazards for which Lender
requires insurance. Thisinsurarice shall be ‘maintained’in ﬂ"'thefa'mountsfandfforﬁthe;periOds: that Lender requirés. The
insurance carrier providing the insarance shall be chosen by‘Borrowerfsubjeértoi Lender's approval which shall-not:be

unreasonably withheld, - e TR G e
) H-insurance policies and renewals shall be-acceptable to Lender and: (
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giveto Lender -
all receipts of paid Premiums and renewal notices. Inthe'event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof'of6ss if not made promptly by'Borrower. ;- ¢ .+, - SR e
: Unless Lender and Borrower otherwise agree'in writing, insurancé proceeds shall be applied to restoration ‘orTepair
of the' Property damaged, if the restoration or zfepfa.ir;islcc:_qn‘omically feasible ahd'LenQ¢r’s‘ security is not lessened. If the
restoration or repair is not economically feasible orLender’s sectifity Would be leéssened; the insurance proceeds:shall be
applied to the sums secured by this Security Instrument, whether OF not then due; with any-excess paid to Borrower. If
orrower abandoris the Property; or'doés not:answer within:30 days 2 notice from:Lender. that the insurance carrierhas
offered to settle a claim, then Lender may ci)vllects’the insur‘an’ce’pioce‘ed's'. Lénder may use the proceeds to’ repair or restore
the Property or to paysums secured by this Securit strutnent, whether or iiot then due: The 30-day period will begin -

when the notice is given; = " ol B DT ANk EHERN ERN NS e
' 7% Unless Lenderand Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or.
nthly payments refered to in paragraphs:1-and 2'or change the amount of the payments.-If
acquir: y Lender, Bo "Wer',s"tigh\t‘to any,; nsurarnce policies and proceeds resulting - -
from damage'to the Property prior to the acquisition shall pass'to Cender to f the sums secured by this Security
Instrument immediatelypriorto the acquisition, : e i ) SRR
6. Preservation and Maintenance of Property; Leasehol_d orrower shall not destroy, damage or substantially
change the Property, allow the Property todeteriorate or comm aste” If this Security. Instrument is'on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee'title to the Property, the leasehold-and
fee title shall not merge unless Lender agrees to the merger in writing. - - FE e - e
7. Protection of Lender’s Rights in the Property; Mortgage Instirance. .. If Borrower fails to perform . the
i i ent, or there is a Jegal proceeding that may significantly affect
ankruptcy, probate,; for condemnation or to enforce laws or
protect the value of the Property and Lender’s rights
ed by. vhich’ priority over this Security: -
Al

i

onal debt of Boribwq secured by this
of payment; these amounts shall bear interest

with interest, upon' notice fr m Lender to: Borrow




rit Instrument,

quirement for th

SERg, Condexpj!ation.'

any condemnatio

assigned and shall be paid 1o
- In the event of a tot

beforc the taking,
paid to Borrower. -

-signers, nts and agreements of
Lender ang Borrower, subject to the provisions
c.several. Any Borrower Who co-signs this Security
rity' Instrument only to mortpap, grant and convey
erms of thig Security In_s‘trhmet‘:t,{(b) is not pe
: ured | rity Instrument; ang (¢) agrees that Lender angd any othe
modify, forbear or make any accommodationg with regard to the terms of this Securit;
that Borrowexj_?s‘consent. . S e Al ' \
12, Loan Charges. . ] ¥-this Security, Instrument je

charges, and ‘that lay is ﬁnall&_i‘hterr'p;:eated S0 that the interest or ‘other Joan: cha

connection he loan excevedvthé'pergn_itytgd limits, then: (a) any such |
charg ermitted Jj and (b) a :

T ‘eXpifation iof ‘applicable’ Iaivs. Hag the effect-of
rendering any provision of t rceable according to its.terms; Lender, a its option,
may require im in:full : ; ‘S ity Ins nt-and.may. invoke ‘any:remedies -
permitted by . i is option; Le ¥ tal ‘ ecified in the second
Paragraph:17. . ... . o : : S B R R T :

.- 15. Governing Law;
Jurisdiction in Wwhich the Pro

ared to be severable. RPN ;
6. Bp:rovyerﬁ’s’ Copy, Borrower shall be 1ent
. 17, Transfer of the Pr ‘ ef I rrower, . /:part,o roperty or any
Interest in it is sold or transferre i eficial in rest in Borron T transferred a is 1ot a natural
person) withouyt Lender’s prior sent, I, fder:may, atits ire im, ediate full' of all stimg
secured by. this Security Instrument, However, this shall not Xercised by Le; T if exercise js Pprohibité
ederal law as of the date of this Scéu;ity,lnétrument : : T
.- If Lender exercisas this option, Len




‘and re to cure the default.o
-Secured by this Security Instrument an
reinstate after acceleration an
defense of Borrower to acceleration and s
at ‘itsroption‘ may require,imme@liate)pay. l all sums. se d.b
demand and may invoke the power of sale and any other rer ies permitted by applicable law. Lender shall
collect all expenses. incurred in_pursuing the' remedies provided in this paragra
reasonable attorneys’ fees and costs of title evidence, = o o

.- If Lender invokes the power of sale, Lender. shail execut cause T
occurrence of an event of default and of Lender’s election to cause th Propi
recorded in each county in which any part of the ate [
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time
required by applicable law, Trustee, without demand on Borrower; shall sell the Property at public auction to the highest
bidder at the time.and place and under the terms designated.in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may, Ppostpone sale of all or any parcel of the Property by public announcement at the time and .-
place of any previously scheduled sale. Lender o urchase the Property at any sale. Lo

limited to, reasonable Trustee’s and attorneys’ fe S Instrument; and (c) any excess

to the person or persons legally entitl dtoit.” ... . sl Sl e e T
- 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

person, by agent.or by judicially appointed receiver) shall be entitled to enter.upon, take possession of and manage the’

pply the proceeds of the sal e following order: (a) { 2 s_ésinheS:ile,inplﬁdiﬁg,butﬁof

the'Pr_,oper‘tyincludingfth ¢;past. due. Any.rents collected by Lender or. the receiver
the costs of management.of the Property and collection of rents, including,’ but not
on:receiver’s bonds and reasonable attorneys? fees, and:then to.the sums secured by.

-+ 21.’Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall réquest Trustee to
reconvey-the Property and shall } 3 _
Instrument to Trustee Trustee shall‘reconvey:thefl’ropertyxwith'ou‘t warranty-and-without.charge to the person or-persons
legally entitled to it. Such person or persons shall pay:any recordation cost o R e L ERIP

22, Substitute Trustee: Lén r'may fr i imé:remove Trustee arid appoint. a successor  trustee: to any.

surrender this Security Instrument-and all notes evidencing debt secured by this Security .+ -

Trustée appointed ‘hereunder.: Without: conveyance of the Proerty.. trustee shall succeed to all_the title, -

power and duties conferred upon Trustee he \
< 3 Us’g;okfwPi’bbert‘y.iTh'e:Prope‘r't'y is ot currentl icultur imber
.28, At‘ténieys’_\Fgésv.:As used in_this ecurity Instrument and in the Note, *
attorneys’ fees awarded by an appellate court, - e : -
25, Riders to this Sect r If one or more riders are :
greements of each such rider shall 'be inc
ecur i f-the rider(s). were.a part.of ‘thi

[j 24 Family: ‘Rider

o ."BY;“S‘VIGNING BELOW Borrower, accepts and,
Instrument and in any rider(s) execu ed by

 OFFIGIAL SEAL
RACIE- ¥, CHAND!

‘Not,alrnyl‘xblic‘ 7‘

avings. & Loan:Assh,




STATE OF OREGON COUNTY OF KLAMATH

Filed for record at request of . | - Mountain Title Co. ,

of . Mnrtga

of Apriil A D., 19 L at _Z_;_QL OClOCk \M

FEE  $28.00




