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THIS DEED OF TRUST (“Secunty Instrume
19. 9l The grantor is .. ichdel . H

(— Trustee *). The beneﬁcxary is.
» which is organized and existing -

Borrower owes Lender the prmcnpa] sum-of Fort LA
GiaiiiDollars ( Thts debt is ev1denced by Borrower s note .
dated the same date as thxs Security Instrument (“Note whlch prov1des for: monthly payments -with the full debt; if not
paid earlier, due and payablc on....Apx11.:.15...2006: " ; I8 This Security Instrument
secures to Lender: (a) the repayment ‘of :the’debt eviden by the Note; wnh nterest; and ail rencwals, extensions:-and :
modifications; (b) the payment of all other sums; ‘with:interest, advanced under: paragraph 7. to protect the security-of this
Security Instrument; (c):the performanceof Borrower’ 's: covenants and’ agreemems ‘under: this-Security Instrument. and the
- Note; and’(d) :the repayment of any future: advances,: with interést thereon;made"to Borrower: by Lender :pursuant to the
paragraph:below (*Future Advances”).: FUTURE; ADVANCES: :Upon requestito; Borrower, Lender, at Lender’s option: prior -
to-full reconveyance of the property by Trustee to Borrower, may make Future Ad es to Borrower. Such. Future Advances,
-with interest thereon shall be: secured;by thls Deed of Trust when evxderxc “notes.stating that said: notes are-
with power sale; the:

"UNDER 'OREGON_ LAW, MOST AGREEMENTS PROMISES ‘AND:, COMMITMENTS MADE BY
.. US_AFTER THE EFFECTIVE. DATE :OF:THIS ACT.CONCERNING. :LOANS-AND- OTHER®
.CREDIT . EXTENSTONS .WHICH ARE.NOT-FOR.PERSONAL,: FAMILY .OR HOUSEHOLD PURPOSES :
.. OR: SECURED:; SOLELY. BY.: THE. BORROWER'S:RESIDENCE -MUST, BE  IN. WRITING, EXPRESS :
. CONSIDERATION -AND -BE: SIGNED BY :US: TO‘BE ‘ENFORCEABLE "

whlch hastheaddressof 4326 Denver Ave.; : - Klamath Falls
. ; S R ICt(y]

Oregon ....97603 ..

BORROWER COVFNANTS that Borrower i lawfully elsed of the'estate hereby conveyed and has the rlght to grant . .
and convey'the Property and that thé Property is unenciinibered; except for. encumbrances of'reécord. Borrower war
zmd w1!l defend generally the mle to the ‘Propert agamst all lai I /




2
‘the . if! ard/instirance premiums; and :(
mortgage insurance premiums; if any. These items are called’*'escrow’ s."~Lender may estimate the Funds due’on the
basis of current data and reasonablé estimates of futuré escro 0 R R R ST S LT S
The Funds shall be held in-an institution the deposits or. accounts of which are insured or guaranteed by.a federal or:

state agency (including Lender if Lender i h der shall apply, the Funds to pay, the escrow items. -

Lender may not charge for holding nd applying the nds, analyzing the account or verifying the escrow items, unless -
Lender pays Borrower interest on, the Funds and ap ble law permits ake-such a charge. Borrower and’

Lender may agree in writing that interest shall be paid on'the Funds. Unless an agreement is made or applicable law .-

requires interest to be paid, Lender shall not be required to pay-Borrower any interest or earnings on the Funds. Lender -

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the"
purpose for whicheach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by~ :©

this Security Instrument. : SR T . : el e
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to-
the due dates of the escrow items; shal quired to pay scrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or. redited to:Borrower on monthly payments of Fands. If the
amount of the Funds held by Lender is not'sufficient to pay:the [

amount necessary to make up the deficien ’ : nents as required by.Lender.: . .~ S ~
-Upon payment in full of all sums sec ity:Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property. or its acquisition by Lender; any Funds held by Lender at'the fime of -
application as a credit against the sums secured by this Security Instrument. .. o I
3. Application of Payments.. Unless applicable law. provides dthefwiSe, all.payments received by Lender under ‘I‘
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the .
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. P
4. Charges; Liens. - - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the .-

€, Borrower shall pay to Lender any - ’

Property which. may attain priority. over this Security -Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligatioris in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail -

pay them on time directly to the person owed'payment. Borrower shall promptly furnish to Lender all notices of amounts - o -
to be paid under this paragraph. If Borrower makes these paymients directly, Borrower shall promptly furnish'to Lender- o

receipts evidencing the payments. . -

Borrower shall promptly discharge any lien which ,hasb pnonty over this Secﬁrity Instrument unléss Bbfrowgr: @@
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lenders; (b) contests in good* i -

faith the lien by, or defends against enforcement of the lien in, legal proceedings which'in'the Lender’s opinion operateto .-

prevent the enforcement of the lien or forfeiture of any part of the Property; or.(c) secures from the holder of the lien-an
agreement satisfactory to Lender subordinating the lien to this-Security Instrument; If Lender determines that any part of

the Property is subject to-a lien which may attain priority over this Security Instrument,” Lender may give Borrowera . *
notice identifying the lien. Borrower shall satisfy the lien or take one or.more of the actions set forth above within 10 days'. E

of the giving of notice. PR TEL L R : Sl
5. Hazard Insurance. .- Borrower shail keep the improvements now existing or hereafter erected on the Property

-+ insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for.which Lender

requires -insurance. This' insurance shall:be'maintained5inathef,amoimts':3nd for:the periods that: Lénder: requires. The
insurance carrier providing: the insurance shall be chosen by’ Borrower subject:to ‘Lender's approval whichshall'not; be
-unreasonably withheld.« = I S s R T e e e

; "All insurance policies and renewals shall be-acceptable to‘Lender and:shall include a'standard: mortgage clause.

Lender shall have the right to hold the policies and renewals: If Lendeér requires, Borrower shall promptly’give:to Lender - -

all receipts of paid premiums and renewal notices.In the event of loss, Borrower shall give prompt notice to th dinsurance
carrier and Lender. Lender may make proof of loss if-not made promptly by Borrower. .. . .0 e o ke ER AT .
Unless Lender and Borrower otherwise agree in writing, insurance proceeds'shall be applied to restoration or repair

of the Property damaged, if the restoration or'repair.is economically feasible'and Lender’s security is not lessened: If:the

restoration or repair is not economically*feasible or Lender’s security would: belessened, the:insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or:not then due; with any:excess.paid.to:-Borrower. If .-

‘Borrower abandons the Property, or does not answer within 30 days a notice from: Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore .
“the Property or to pay sums secured by-this:Security:Instrument, whether or not then due. The 30-day. period will begin
when the notice is given: i - S s et T -

Unless Lender and Bd}fower otherwise agree in writing, any application of proceeds to principal shall not extendor. - o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If s
_.under paragraph 19 the Propeity.is acquired by-Lender, Borrower’s right to any insurance policies and proceeds resulting T

~Instrument immediately prior to the acquisition: L ) . SN
-~ 6, Preservation and Maintenance of Property; Leaseholds ower shall not destroy, damage or substantially
change the Property, allow the Property todeteriorate or ‘commit waste:"If this Security Instrument is on a:leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

from damage to the Property prior to the acquisition shall pass‘to-Lender: to the extent of the sums secured by this Security . -

fee title shall not merge unless Lender agrees to the‘merger in:writing- ) -
‘ 7. Protection of Lender’s Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property.(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do'and pay for whatever is necessary to protect the value of the Property and Lender’s rights
-in the Property. Lender’s actions 'may include paying any: sums secured by a'lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although .~
Lender may take action under this paragraph 7, Lender does not have todoso. . : A e
... Any amounts disbursed by Lendeér under this paragraph 7 shall becorne ad ‘ured by this -
-Security Instrument. Unless Borrower and Lender agree to other te these amounts shall bear interest from
thé de disbursementat 'the Nofe’rate and shall be payable; with interest, upon notice' from Lender: to- Borrower..
-’ requesting paymen : L T g i




If Lender required mortgage ihsura'rii:c as a condition of ﬁ_;aldng e loansecured by this Security Instrument,

:Borrower shall pay ‘the premiums:required to maintain.the insurance in effect: until such time as the requirement for the . .~

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. S S
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender = -
- -shall give Borrower notice at the time of or priortoan inspection specifying reasonable cause for the inspection. . L

9. Condemnation.’ - The proceeds of any award or claim:for damages; direct or consequential, incpnne/ctidnjvith -

‘any condemnation or other taking of any part of the Property, or-for conveyance in_lieu. of condemnation, are hereby . - -

assigned and shall be paid to Lender. . ..., .~ .

~7"Inthe event of a total taking of the Property,
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propzity,
unless Borrower and Lender otherwise agree in writing; the sums sécured by this Security Instrument $hall be reduced by
‘the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valie of the Property immediately before the taking. Any balance shall be
‘paid'to Borrower. -7 [t e s e . S SRR .
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is -
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured by this Security Instruthent, whether ornot theén'due. 77 7T R
Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymerits.
10. Borrower Not Released; Forbearance By Lender.Nof a Waiver.: - Extension of the time for payment or
modification of amortization of the sums secured by this Security, Instrument granted:by Lender to any -successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

theproceeds Vsh'a"l"l.be' ap:élie:d»"toithk: sums secured by ‘trhirsi Sécuﬁty s

Lender shall not be required to commence proceedings against any.successor in-intereést- or refuse to extend' time for - ..

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any fo earance by Lender in exercising any right or remedy
shall not be'a waiver of or preclude the exercise of any'right or remedy..”" 77T S o SRR S
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions

of paragraph 17. Borrower’s covenarts and agreements shall be joint and several: Any Borrower who co-signs this Security .-

Instrument but does not execute the Note: (a) is co'signing this Securi Instrunient only to mortgage, grant and convey’
that Borrower's interest in the Property under: the.terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ‘may agree'1o extend,

modify, forbear or make any accommodations with regard to the terms of this Security. Instrument or the Note without
that Borrower’s consent. . : e b T T e
" 12, Loan Charges.  If
charges, and that law i$ finally
connection with the loan exceed ‘the permitted limits, e a
necessary to reduce the charge to the permiited limit; and (b) any" already collected from Borroweér which ‘exceeded -
permitted limits will'be refunded t6 Borrower. Lendér may-choose to make this'refund by reducing: the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces ‘principal, the reduction will be treated as a
partial prepayment without any, prepayment charge under the Note:r i - SR CURInren
13. . Legislation: Affecting Lender’s Rights. - If enactment ‘or ‘expiration -of applicable laws has the-effect .of
rendering any provision of the Note or this Security Instrument-unenforceable according to its terms, Lender, at its option,
may. require immediate payment in: full.of all sums secured by, this Security Instrument and may invoke any:remedies
permitted by paragraph 19. If Lender. xercises this option; Lender shall take the steps specified in the second paragraph of
paragraph17.. .. - .- IS ERE S RO IR T OO T , v TR e
) .14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law_requires use of another. method. The notice shall, be directed, to the

Property-Address or any other. address Borrower designates by noti nder. Any notice to Lender shall be given by
£rst class mail to Lender’s address stated herein or any other addr Lender designates by notice to Borrower. Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower. or Lender when given as provided
in this paragraph.- .. . 0 SRR DY e s i e

.- - 15,” Governing Law; Severa ty... This Security Instrument shall be governed by federal law and the law of the

jurisdiction in’ which the Prop ated. In the event that an lause of this Security Instru ent or the .- :
‘Note conflicts with applicable lav 1 ct shall not affect other provision: of this Security Instrument o he Note

“which can be given effect without the ¢onfliéting provision. To this i ‘ " this Security Instru

'secured by this Security Instrumen ised by Lender if exercise is pro

federal law as of the date of this Security Instrumen o : T T R e

_ " If Lender exercises this option, Lender shall give B rTow ice 0 ? The notice shall provide a period

of not less than 30 days from the date't d ed ¢ _ ‘er must pay all sums secured by

this Security Instrument, If Borrower 0 pay these sums prior to the expiration of this period. Lender may invoke any-

remedies permitted by this Security Instrument without further notice or demand on Borrower. - : R
.- 18, Borrower’s Right to Reins ) C ondif Borrower shall have the right to have

‘enforcement of this Security Instrumerit disco tany t1 ior  earlier of: (a) 5'days (or such oth

applicable law may specify for reiristatement) be of the ty pursuant {6 ‘any power of sale co

Security Instrument; or (b) entry of a judgment enforcing t 1 strum

‘(a) pays Lender all sums which hen ‘would be due under this Security ‘In; ru

occurred; (b) cures any defau
Security Instrument, inéludii

‘reasonably requiré to; asstre

obligatio pay i

‘Borrower, t]

occurred. Hot




unless applicable law provides ‘othel

default; (c) a'date, not less than 30 days from the date the’

and (d) that failure to cure the default on fo

secured by this Security Instrument and sale of t shall |

reinstate after acceleration and the right to bring'a court actio ‘to’dssert the } o

defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,

at its option may require immediate payment in full of all sums sccured by this Security Instrument without, further

demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

collect all expenses incurred in’pursuing the remedies provided in this paragraph 19, including, but‘not limited to,

reasonable attorneys’ fees and costs of title evidence, S S o R
If Lender invokes the power of sale, Lender s all execute or canse Trustee to execute a written notice of the

occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be

recorded in each county in which any. part of the Property is located. Lender or Trustee shall give notice of sale in'the

manner prescribed by applicable law to Borrower and to other persons. prescribed by applicable law. After the time

required by applicable law, Trustee, without demand on Borrower, shall sell the Prdpéfty at public auction to the highest

bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order.

Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and

place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. ) :

Trustee shall delivér to the purchaser Trustee's deed conveying the Property without any cevenant or waf;anij',
expressed or implied. The recitals in the Trustee’s deed shall be, prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

tothepersdhorpersq_nﬂég‘gllye"ntitled/toiitr.":,' . R o T
.20, Lender in Possession. Upon acceleration under ‘paragraph 19 or abandonment of the Property, Lender (in

person, by agent or by judicially .appointed. receiver) shall be entitled to enter.upon, take possession of and manage the

Property and to collect the rents of the Property. including those past due. Any rents collected by Lender or the receiver
shall be. applied first to payment of: the costs.of management of the, Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's:bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. .. LR e S NP T
: 21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shail surrender this Security Instrument.and all notes evideficing debt secured by this Security
Instrument to Trustee. Trustee shall.reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall payVanyxrecdrdatiori'co’sts;:,;;; LT R TITRT Pa T T
22. Substitute Trustee.. Lender may from:time to time :remove:Trustee and appoint a successor trustee-to any
Trustee appointed  hereunder:: Without: conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein.and by applicable law. (s m S T AR

‘23, Use of Property. The Property is not currently used for fag'ricult“iiral,_ umberor gfazing purposes. = s
: 24, ‘Attorneys’ Fees. As used in this Secu ity Instrument and in' the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate R ' v B e

25. Riders to this Security Instrumentlf qjié_ Qfl‘ﬁjoxf: _i'id'er, are execute rfov'\fvcrényd: ,fecb_rdedvt'o'gefh;‘v;‘_’r_ithy_
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of, this, Security, Ins as, if; the rider(s), were-a part of this Security
In'stryumcn_t,.r[Check_applic'z;blgbox(i;§)] b A SR NS P B

. D Adjustable -Rate Ri(_ike_rlf iy der; e 24 Family: Rider. .-
o ,‘DfiqrathatccvifPaym‘em""vRidé [Pl : i ldpment‘Ridékj:?l R DR S
[] Other(s)- [specify] o

UBYL ,S‘GN‘NG ‘ BELQW".;-BbrrpWér’ “accepts and agrees to” th
Instrument and in'any rider(s) executed by Borrower and recorded

(Seal)
.. —Borrower.

.Orego

Klamath:




Beginning at a 5/8 inch aluminum mdhhmeniﬁon,theﬂ36qth,bouﬁdary’df; 
Denver Avenue from which ‘the ‘monument marking «th'e'No'rthwest'fcornez»ﬁ of .

Section 11, Township 39 :South, Range 9 East pffthe Willamette Tl
Meridian,:  Klamath County, Oregon bears South 89 dégrees 58’ 50" West

546.1 feet and North @ 'degrees 13’ 30" West 1692.5 feet distant;
thence North 89 degrees 58" 50" East-along the-  South boundary of

- Denver Avenue 134.0 feet to a 5/8" aluminum capped monument; thence
South @ degrees 07’ East 302.0 feet to:a 5/8" aluminum capped ‘ S
monument; thence South 89 degreé5156"ZoﬁrWeSt;226.7,feetkto a point;
thence North © degrees 15’ 30" West 212.2 ‘feet to:a 5/8 inch aluminum

capped monument; thence North 89 degrees 58’ 50" East 93.45 feet to a
5/8 inch aluminum capped monument; thénge,No:th‘oedegreeS'13’YS®"NWest‘
90.0 feet to the point of beginning.;";;. VR I e

EXCEPTING THEREFROM a parcel of land situated in the Ni/2 SWi/4 NHi/4
of Section 11, Township 39 South;, Range 9 East of the Willamette Ei R O
Heridian, Klamath County, Oregon, being more ‘particularly described as i
follows: ‘ : D T e T ; ‘ .

Beginning at a point on the Southerly boundary of Denver Avenue, from
which the monument marking the Northwest corner of said Section 11
bears South 89 degrees 58" 50" West 552.6 feet and North 00 degrees
137 30" West 1692.5 feet distant; thence North 89 degrees 58’ 50" Bast
~along the said Southerly'bohndary'of,Denver~AvenueLk127.5 feet to-a .
5/8" aluminum capped monument; thence South 00 degrees 07’ Bast 302.0 -
feet to a 5/8" aluminumvcappedvmonume‘t}[thence~scuth[89 degrees ‘56" 3
20" West 126.7 feet; thence North 00 degrees 15'°30" West 302.05 feet =
to the point of beginning. T R e LA

 PARCEL 2:

‘~A.piece_qr-parcel of«laﬂd}si£Qaté in,th“ N;Jéfswilﬁfﬁﬁlléldf Séc;i'hj_‘

11, Township 39 South,,RanggjstéSt“ofV\h‘;WiLlameptezMeridian}
:leamaph gounty, Oregon;ﬂbeingimdrgﬁparti ”'1y§desqribed‘as~£ollqy51,

-~

(Legal description COntinﬁed)f,f 

Beginning at a 5/8 inch ‘aluminum capped monument on the South boundary N
~of Denver Avenue from which: the monument marking the Northwest corner =
- of Section 11, Township 39 South, Range 9 East of the Willamette =

Meridian, Klamath County,  Oregon, bears South 89 degrees.58’ 50" West
-452.6 feet and North 0 degrees 13’ 30" West:1692.5 feet distant;

point being 110.0 feet Easterly from the West line of that tract of

land conveyed at Page 622, Volume 298, Deed Records of Klamath County,

Oregon as ‘surveyed on the ground); thénce North B89 degrees 58’ 50"

East along the South boundary of Denver ‘Avenue 93.5 ‘freet to a 5/8 inch

aluminum capped monument; thence South @ degrees 13’ 50" East 950.0
..feet to:a. 5/8" aluminqmicappedfmonumeptjfthenqe[SQuth,89]degtées 58"

50" West 93.45 feet to‘éQS[a*inch'alum;qumgcappedijnument;”thencé
‘North @ degrees 15’ 30! st ‘ t*to%'hg‘p6;ﬁt,bf;beginning;‘

| STATE OF OREGON: COUNTY OF KLAMATH: | s

Filed for record at request of ~_Mountain Titleoo ; i SR the _12th ‘ ~day -
Cof April A.D, 1991 ' 2:05 L koo , corded in Vol."__M2l;__,g i

G S D T e PR 1yn Biel County Clerk
FEE§28.00 By Qo s tine




