T DEED, made this
Herron

+ 88 grantor; William Sisemors,
n arganized and existing under

:rThe’ gfa‘ntdr Jirrevocably grants; b'argavin‘
amath’ -, County; Oregon, described a:

" Grantor's performance under ‘this trust deed a
. to or be assumed by anotherparty. :
‘‘the rentire unpaid: balance may- y_ due and payab: e
- ‘which, said. described real property is- iqqlfural,_ﬁml;}’e‘xf or .grazing” purposes, . o
‘ - ; ents or ;:rxvalegas_,now- or
. hereafter belonging-ta, derived .from Of-in’ anywise appertaining 1o the above . described. premises, “and plumbing: “Tighting. -k venti.

- lating, air-conditioning;* refrigeratin watering and irrigation -apparstus, squipment’ and fixtures; fdgéfher:WEOh all -awnings, venetisn_blinds, floor
..covering in place. such “as wall-to-wall carpsting and lino!eum.’shades and bQiIf—ih‘qppliances w.rar hersafter installed in" or dsedin connection
:vwifh‘fhe above - described remises, -including “all: inforest therein -which :the -grentor: has ‘ormay reafler acquire, for ‘the ' purgosa of “securing I
C e o b o " nt Six. Thousand ;Hundred Twelve &

rewith; P",Yﬂvb'el to the 46/100 ;

“together with - all and Singular the appurviona'nces. tenemonts.. haraditament - ronts, “issues, profits, water _rights easeme

performance Z\‘ each'raé,‘-eemé;\f of the grantor .herein contained and the p'ayfne:n oM
(8.6,6012.%46" |- Dollars; with- interast thereon .according 1o tha' terms” of a7 53¢ of leven

w19 L2

‘be‘rﬁﬁcmrigrvcrder and :made by fHé'Eg"ré‘riilar,‘;princnfa[ and Erife?e'sf'being" payable nmenthly 'hstallmenfs of §. ‘commencing %
May 15-077 ‘ , PRI R oy : o

deed ‘shall further secure the paymen ‘“dcruult. ‘any ‘balang nalning in the reserve account, shall bé credited. to  the -
e lozned hereafter h h indebtedness, : I the reserve account. for taxes, asseasments,’ [nsurance remiums -

g an {nterest K y ; 4 and other-charies fa not, sufficient nt any time’ for. the payment-of such charges
nots or uotes. - asithey become due; the srantor-shall: pay. the deflcit "to - the beneficlary upon :
more than one note, al “demand, and’ it not pald within- ten days after such demand, the beneficiary - -
any of :said-notes or: part; mar,.m., its option. add. the 2mount of” such  defig 1o th rincipal” of the '
as the beneficlary may elec B bligation” secured hereby: SR : - R

to-and with the tristee and ‘the Beneficlary Should-'the grantor. 12il .to keep any. of the: foregolng covenants,. then the
5-&nd - property conveyed -by this trust deed: ar encficiary. may at Its.option carry out the same, and alj its expenditures there. -
of ‘all 'encumbrances and that the ‘grantof: will and Vhis+ helrs,: or.'ghal] ‘driw”Interest:at the' rate:specified in the note.:shall:be‘.frepaylble by,
executors and . adminlstrators ahall warrant and -defend his satd _title - thereto .. the grantor on demand apd shall be secured by the lien of this trust deed. In
against -the claims of' all ' persons : whomsoever, “this’ connection, the benceficinry ‘shaf] have the right in"its dlscretion to complete :
s T T T . . . o B R .. .BOY Improvements made on’ spid Premises and also to make such’ repalrs to seid .
. The ‘grantor covensnts and agrees to pay - said note accordiug: to’ the terma::- Property. as. in: itsaole discretion it may deem  necessa. :.or- advisable, -
thereof and, when due, a1 taxes, assessments ‘and other charges. levied against . T e e T S SN
aaid - property; to: keep said property free. from . alj encumbrances havlog: pre-- - The “grantor ‘further agrees to comply with ajl lnws, ordinances;: regulations, -
cedence over this trust deed; to complete ajl bulldings in course of construction covenants, conditions - and restrictiong affecting said propert.

constructed. on. said premiges within : six - months from the date fees:and - expenses. of this “trust, Incliding the cost of title.
date construction: s hereaiter commenced; to repair and restore the other costs .and expenses of ‘the trustee. incurred
in.geod workmanlike manner any bullding or- improvement - on in enfol{cing'thiszob!lgnt!on.?and;trustee'u and attorney's
which 'may be damaged or . d - wh -to appear.in_dnd defenq any-actlon or proceeding purporti,
therefor; to all p ltytlsnercc:;‘or’the rights-.or:- bowers of ‘the benetieis.

coaf

.proceeding in
in any ught, by ‘bene. -
constru ep-all bulldings and Improvements - now - or . i to deed, and hall he secured by thia :
hercafter erected upon erty in good repair and to commit .or suffer ~ . e By
o waste of sald premi eep all buildings, property and ‘fiprovements e , - L s - 3
pow or uously Insured against . Joss : Thc‘bcnv"clnr} will” furnish- to the grantor on-written request therefor an’ -
by her hazards as the beneficiary may from time to time require, annual statement of “account. but shall- not be obligated: or. required - to furnish
In a sum not less’ than the'original principal su : _note or obligation - -any turther istatements . of - count, - ] e : Ctireme
secured by this trust deed, in'n gompany or companles ‘acceptablo to’ the bene. ; . - E et :
ficiary, and to deliver the original policy of insurance in correct forra and with It 13 mutually ‘agreed | that: . X
approved losa payable  clause in favor of the beneficlary attached .and ith S e i . " G ]
j rincipal - place of business.. of . the beneficiary, at . L In 'the“event thatrnny portion or ail of gajd DProperty shall be. taken PR
gﬁe effective "date of nag -stch policy. 'of. insurance, It - under the right of eminent :domain ar condemnation; the bene: iciary shall'have =
cy of Insurance is not so’ tend A > beneficlary ‘may in ‘its own- ‘. the right: to-commence; ; ‘0. its ‘own- B
.obtain insurance for.the benefit. of L}f;g benericlnry,l w}:lch hlxsura{:cq :fL%f;f‘;';l&';’;e:nd ¢ cts, 0 o
-1 y B B L X '’
: ;I;:lﬂlmhe% non. cgncellublf:.b) the gran!or‘ durlng;,t e 1u_l¥ ‘Lqrxnv-o_ the poliey.. thus pnfnble 23 compensation fue e taking.
Tl . I . B qQu {ed'tu ‘Yng AtIL—rexmunnblel oosts;l‘
ularly for. the, prom, t.payment of said toxes, assess. - or neurres the n-suct
lnsu{ance prbgllum’;: ghg srantor-aczrees to’pay to and: applied byt fTPSI’z; upon. any
to “the .monthly payments of fees neceasarily-paid “or’ incu
the note ‘or obfigation. secured - balance: applled upon. the in 2si B N
Of.the tnxes: nssessments and . - at its oo expense, 1to take - shali
d property within'each sucéced. . - bo necessary. in - obtaining s Promptiy. ‘uponthe beneticiary's
th) of the’Insuran -premiums - request. . : -

At nny. time nnd trom titne to time upon. written Tequest of the bepe.
ces .and presentnsin 13 deed 'and the'.note. for en: -

for cancellation), ‘without, affecting the

P ! e , the trustee may.-(a)

the .beneficlary. Ig st ¢ 3 n . erty; (b)" joln; Ia. granting

Pr taxes, 8 or other charges’ when they : : g J n.an

and .payable, - c. - : - . L

While the grantor is to pay ‘an sments ‘and other
ges le\ged or ns;cssed agai ang’r; part thc‘rlco'!. before
the same. begin to ear interest - R 3 emivins on” all Insurance >

licies ‘upon “said property, Ay (e ‘mnade. through - the “bene. 'ha" be nO,t_ 1less‘, ~than'

iciary, as aforesaid. The grantor here encficiary to pay L1307 As additiona] security, ‘grantor hereby

any -and .al} taxes,  assessments and other charges levied or imposed against continuance. of ‘these trusts' afl rents, -iscues,

said property in' the amounts as shown by the statements - thereof furnished perty affected by thla nd of a Y - ¥

by the collector. of ‘auch taxes, ‘nasessments or other charges, ‘and: to pay the  crantor sh ‘the’ ‘ol any. indebtedness secured Hereby:
insurance . premiums’ fn - the . amounts ' shown on the statements ' submitted by  the performance of an eunder, grantor shall have-the>right | ool
the insurance carriers or their representatives, and 1o charge “sald “sums to‘the : - Ject all such rents, jsa ,royalties and: protits carned ‘prior to’ detaufe‘ a3 they
. principal of ¢t loan or to withdraw " the ‘sums which -may -be. required - from ., become. due and. payable. Upcn any defaylt by the grantor hereunder, t
the. reserve account, if any, established for_ that purpose. The. grantor agrees Jficlary may “at. ‘any. time without notice, ait! -person, by ‘agent

in : eneficlary responsible” for tailure to- have -any fosur. celver to be appolnted- by a’co rd ‘to ‘the: aq

ance. written  or for 'any. loss..or. amage growlog ‘out ‘of ‘5 defect: in .80y “in- secarity ‘for me-lndebted}r‘l ’

surance, policy,. and . the ‘beneficlary. -hereby “{s authorized, ‘tn the,;event‘,o(iany -..sald .property, o -

loss, to compromise ud‘fsettle,wl(t,h‘. any msurance,company nqdzta‘x’?pl ARy the t:

such " insorance recejpts’ upon” the'obl!gnuons'secured"fby"this’trust‘ eed.” In - * 2] 3 ‘oo

ocomputing the e Indebtedness for. payment - and . satisfaction  in rHey’; i Upon :any | Indeb

full or ‘upon sale or.other acquisition of the property. by the beneficiary after. “as the bene! Iclary may. determt

’ ance may:be described a. PErAon or.persons legally :
the recitals therein. of any matfers OF ‘facts " shall be conclisive 3 of 't
truthfuln creof. Trustee's fees for aay. of -the services: in:this baragrap

he bene-




; of roperty,
of snch ‘rents, uanu'ugoprofm or tgep:x‘beeedl

the a pum on or Telease theteof,
nult or. notice. of Ger

the
- ek peasath ds £ dt “‘"o‘z"&; mummy“ B
es. or. com; 0D or awards for. an, or. WQ 8- Pro) and.:"
a;omdd' 4 Vaive fuy

nouce.

The mnwr' m.n nomy benencmy

5. aue or’
tract. for sale of the.above described .
ed luch

writlog “of *any - con-
property and - furnlsh: beneﬂclu.ry on, n

form supplied’ it with R
- would nrlnarﬂy be requlred of & new loan appllcant nnd sﬁall pay beneﬂdary
arg

6, Time Is of the essence of thls lnst.rument. a.nd upon de!sult by tbe
grantor in glnyment of any indebtedness secured herebf or in performance of any
agreement. hercunder, the beneficiary may declare all sums secured hereby Im-
mediately due and payable by delivery to the trustee of written notice o! dafa.ult
and election to sell the trust property, which. notice truatee shall. cau:
duly filed for record. Upon dellvery of sald notfce of default and elecﬂon to sell.

11 not cure or' wuve any’ de- " re
“any. Yo

“the " expenses . of-
“reasonable charge by .

.order of - th_ol}: priority..

Trunt.eo nella pununnt to the ‘ powers “provided

the proceeds ‘of - the  trustee’s . sale: as -follows: - (1)*
-the “sale lncludtng the compensation- of ‘the : trustes, o
the' attorney.  (2) “To -the obl!gatlon “secured . by: the
trust'deed To~all* persons-~ having - recorded - liena*: subsequent * to, ‘the
interests. of the trustee ‘in 'the trust deed as their Intercsu ‘appear-in- the
(4) “The: surplds,.1f ‘any; . to” the :grantor . of me trust
deed or.’ i ;succcssor “In interest ent.lt,led “such . surplus
: 10 For a.uy reuon permitted hy law, the beneﬂcl |
time app to any trustee named, hereln or to any
haraunder Upon such appolntment and wmxont con-

trume

zhiebeneléc!ary shall depouﬂ. with '.he trustee this trust deed and all
notes CB

trustees shall ﬂx the tlme and place of sale nnd give notlcs thereo!
required by law.

then

7. Mter delault and any time prlor five days he!ore the data ut
by- the rustee for the  Trustee’s sale, the grantor, or rother erson - 5o

Eed may pay the enure nmounb then -due under “this trust. deed' and

igations -there K costs -and ‘expenses actually fncurred
In enforcing the obligation -and. trustee’s  and -attorney’s” fees
. not exceeding other. than. such poruon of' the prlnclpnl as “would
rot then.be due ha 0 default’ occurred and crelw ure de. ai.l -

8. After the lapie o?su% me ns m en be req %e b
the recordation of sald notice of default and giving of said notice o( sale, the
trustee shall sell sald property at the time and place fixed by him in sald, notice
of sale, either as a whole or In separate parcels, and In such order as he ma; de~
termine, at public auction to the higheat bidder for cash, in’lawful money o
United States, pa{able at the time of. sale..Trustee may. postpone sale of All or
any portion of sald pmperty by public announcement at such time and’
ule and from - time

:time thereatur mny postpone the: axde by ‘pu uc

secured * hereby, - whereupon thu—

 tecord, which, whén “recorded

- hereto, their ‘helrs
;uslgns
5 Eledgee, ‘of - the” note ‘secured: herely, whether or-not.named:as: a ‘benetlciary

lnca of

to-the trustee, the Iatter shall be vested with all iitle, powers

and duties conferred upon any trustco herein named or n{:polnted hercunder, Each

such appointment and substitution: shall be mnﬂe y written lnstrumenb executed

by:.the beneticiary, . oontnlnlnft reference ' to . this. trust - d - ite place. of

n. the office of the count,y clerk ‘or.recorder-of the

county ‘or, countles. in which the property ve prool of
proper nppo(ntmcnt of the' successor trustee

0. 7i11: Trustee aceepts’ this trust ‘when  this deed, -duly. ‘execuied and- a.ckimw-
ledged is ‘made a public record, as provided by law.:The trustee s ot obligated
to notify ‘any party:hereto:of pendlng sale: under any ‘other deed of trust or-of

-.anry action or proceeding.in:which-the grantor,.beneficiary or- trustee shnll be. 2

urtv un lrss such ucnon or procecdlng is brought by th

Thls dced upplles w Inures to t"e benem or and hlnds all partles
The term “benoficlary’ “shall mean the - hulder end: owncr. including
crein.: In” construing - this deed and whenever the context so requires, the :mus-

‘euiine ‘gender. includes:the: !emlnlne nnd/or neut,er, and the ‘singular number {n

cludes the plural,

hsfore me,:

Notcny Publ!c in’ a:ud Ior suid countf tmd atate,
Charlen ,K.--Herron Gl

M1chae1 N Herron and

': Charlene K. Herron

Grcmtor

TO : R : TiEs whene'

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIAT|ONf,

A"er Pecordmg ‘Return To
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION :

tp**‘ st

USED )

‘ TO thham Slsemore,

The underslqned is the lega] owner tmd holder of all mdebledness secured by the foregomg trust desd. All sums sacured by, sald. trust ‘deed:
have been fully. paid and satisfied. . You hereby .are directed,: on' payment  to. ‘you -of any. sums owing {o You under the.teims of sald trust ‘deed or.
{7 ‘pursuant.to statute; to’ cancel .all ‘evidences "of indebtedness secwred by said. trust-deed (which. are’ delivered 1o.you herewith: together : with  said

d) and )

. frust_d to reconvey. w!thout crranty, to’ the '3

nated by

rms-of s trusl deed the estate now held by ‘you under the-




ownship 3t

Klamath County,

‘lelows;

Beginning at a 5/3 inch' aluminum

Denver Avenue fr m

Section 11, : J L ; :
Meridian, uth 50" West
546.1 feet and North o degrees 13’ 3¢ West 1692.5 feet distant; '
thence North 89 degrees 58’ 50" Rast along the South boundary - of
Denver Avenue 134.0 feet to a 5/8" aluminum cappeq monument;-thence.
South @ degrees 07 East 302.¢ feet to a 5/8" aluminum»capped;r

monument; thence South 89 degrees.ss'fzof;Westg226.7 feet to'aqpoiﬁtr"

thence North 0 degrees 15'»30"rwest‘212,2 feet to ‘a 5/8 inch aluminum. = -
capped monument; thence North grees: 50" Rast 93,45,feet;to~a(

5/8 inch aluminum ‘ th 0 degrees 13' 50" West

90.0 feet to the . p

EXCEPTING THEREFROM a parcel offiaﬁdfsifuapéd in the N1/2 SwWi/4 Nwi/4
of Section 11, Townshiptss’South;QRangégs{East;of the Willamette @

Meridian, Klamath County;'Oregon;gbéing»md;efparticularly described 35 ,‘,

follows:

which the monun » )
bears South g9 - 50"

13’ 30" West 1692.5 feet distant; thence North .89 4y 8’ 50" East
env F:127.5 feet to a .-

alonyg- the said Southe:ly boundary

5/8" aluminum cappedjmonument;~theh@é;SohtHf@Qfdegrges 07’ Rast. 302.0 -

feet to a 5/8"'aluminum,cappedﬁmdnument;‘thénce}SOuth~89 degrees 56’
20" West 126.7 feet;;thenqe,northfoe?deg;éesglsffsev West 302.05 feet
to the point of beginning. L e BT T L

PARCEL 2:

of Section 11, ; : T ¢ :
Meridian, Klamath County, th 89 ‘degrees 58’ 5o
452.6 feet and North 9 ‘degr West 1692.5 faet distant;ii
110.0 feet Eas ~the West line of that tract.
r Deed Records of Klamath Co

thence North 89,degrees 58"

East along the South boundary of Denver Avenue 93.5 feet to a 5/87inech =

aluminum capped monument; thence South 9 degrees 13’ -5@". Bast 906.0.
feet to a'5/8" aluminumjcappedimonument}g,hencejSoqth 89 degrees 58°
50" West 93.45 feet to a '5/8 -inch al f; J¢,c§ppgd¢mpnument;fthenggﬁ'
North @ degrees 15’ 30" Wast 5o o to the point Ofibeginning;”

* 'Filed for record at request of _ __ the .

of —_April. A p, 1991 gt 12206 o'clo M anid’duly’ recorded in Vol: _
_ E S of S Mortgages = . 6665 - . o T

“FEE $is;00Lﬂi;{;




