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; Y and ayabl
low ngobhgatuons,rf any(collec vely "Note")

any. extensions and renewals of any; [ength The’ words "LLNE OF, CREDIT MORTGAGE" do
ff‘hecked. unless paragraph2b:is

(“Borrower") : he»Credn Ageement is for arevolving hn of

which Borrower may obtaln @in accordance with the terms of .the Credut Agrex ement) one or

ts of an initiai period of ten: years durmg whi
«during which Borrower must repay ll amounts owi

The interest rate, payment terms and balance'dué tnder't!

renegoti ted in accordance with the terms of the Note and the Credlt Agreement

appl:cable may beindexed, adjusted; reriowad or -
vt

d any extensmns and renewals of the Not
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2.1 1 will keep the property insured by companies acceptable to you W th

fire and theft insurance, flood insurance if the property is-located in
any area which is, or hereafter will be designated as a special. flood
hazard area, and extended coverage msurance if. any as follows

"STATE FARM

The polrcy amount wrll be enough topay, the entire amount owrng on the

debt secured by this "Deed -of “Trust of - the~ lnsurable _yalue of the -
Property, whichever is less, desptte -any co-msurance “or Srmrlar

provisionin'the policy. The msurance pohc:es will hav& your' standard
loss payable & endorsement No ong but you has’ mortgage or lienon the
properly. except the followmg "Permrtted Lren( )

NONE -

3.2 1" will pay taxes and any debts that mnght become a lrenﬂon the
) Property, ‘and will keep it free of trust'deeds, mortgag‘ d hen s th
‘than yours and the Permltted Liens just described. '

331 will also keep the Property in good condltlon and repalr and WI||
prevent the removal of any of the |mprovements.

3.41f § do not do any of these thtngs you y o them and add the cost
to the Note or Credit ‘Agreement as applicable. | will pay the cost of
your doing these whenever you ask, with interest at the fixed or, floating
rate charged under the Note or Credit Agreement, whichever is higher. -
_Even if you do.these. things, my: faiture 10, do.them

Section 6 and you may still use ghts

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or.any part of the:
property, of an interest . in the Property, is sold or transferred. 1§ you
exercise the option to accelerate, | know that you may use any default
remedies permrtted under - this Deed, of Trust.and ap licable law.’

that you may exel se your rights’ under thts due'on sals

time all or any part'of-the Property, of an interest in the Property X

or: transferred, whether or'not you exerctsed your’nghts on any prevrous
salesor transfers.: e : ' :

5. PROTECTING YOUR INTEREST. | will do anythlng that may now or later
be necessary to perfect and preserve this Deed of Trust and I wrll pay all
recordlng fees and other fees and costs involved. :

6. DEFAULT.Itwillbea default:

"6.11f you do not receive any payment onthe debt secured by thns Deed -

" of Trust when itis due, i

b2 i commit’ fraud ‘or ‘make ‘any materlal misrepr
i connection withmy.loan apphcatron. the Note or "Credit-Agr
. Deed of Trust, or.any aspect of my line of credit. For example, it will be
.adefauit if Y giveyoua false financial statement, or-if-l. do not:tell you
the truth about. my financial - situation,: about, the. property that
subject to this Deed of Trust, or about my use ‘of the money | i obtar
) \from you through the Note or lme of credlt. .

:6.3 If any action or inaction by me adversely’ ‘affects’ your sectirity for “*

-the Note-or: Credit: Agreement,
following:

including, butnot: limited::to,: the:

a. if all or any part of the Property, of an interestin the Property. is.

Y pAf 1 fail to mauntam requrred msurance o the Property'
6. If-1 commit waste’on the Propér
‘or fail to maintain the Property.
d. Ifldle.
; ay. taxas or any debts

£ I'do not"keep the Property free of deads of trust, mortgages ¢

liens, other. than this Deed of Trust and other Permitted Liens ! have

already told you about;

g.if | become insolvent or bankrupt; ©

h. If any person forecloses or declares a forfetture on the Property
under any land sale contract, of forecloses any Permitted Lien or
other fien on the Property; of.

3. 171 fail “to keep any agreement .of breach the warrantles

"representations of covenants | am making to you in thls Deed of
Trust about hazardous substances onthe Property

52-£6530 OR 6/90 ,: :

) a;default .

1. YOUR RIGHTS:AFT DEFAULT. After ‘a default youwi
followmg rrghts and may use any one, or any combmatron of the
time. :

,71 Yol may declare the )
. “payable all toncewrthout notlce

7.2 Sub]ect to any |m|tatrons mposed by apphcable Iaw
“or after a sale of the Property: under a: judicial: foreclosu e,
f hevProperty by advertlsemen

Trust & : pltcable Iavn ellher
judicially by advertisement: and sale.

o ,y ol :
“of ‘collection-an other
expenses on thedebt secured by thts Deed of Trust.

7.5 Twill be trable fo all reasonable collectlon costs you lncur, 10, the
s oy foreclo De

on]udlcrelly by. dv s

) feos including

Trust,(or jother: agreements«
Credit Agreement

8. HAZARDOUS SUBSTANCES

l*Except as prevrously drsclosed 10:you’ m wntmg S
haz rdous;substanc! ored

C ng! dous ‘substance is stored )
“used or produced on any adjacent property, nor Has any hazardous'
substance been: stored, located, used, produced, or released on the
" ‘property or-any. ad|acent property prlor to my owners ipiT
: control of the property

“"Property j
release of any hazardous substance.

83 You and your r p tatives may ‘enter the property
."the purpose of: ‘conducting -an: envrronmental audi
such injury to the property as may be necessary to
: ired to remed ry
‘1" shall cooperate in all respects in. N
ZGait.1 shall pay thé costs of the audit if either a default-exi
_this. Deed of Trust.at the time you arrange to have the. audit perform

+ 1 8.471 will mdemntty and hold you harmless from and }
- claims, demands. ltabllmes. lawsuits ‘and other proceedrngs. damages,
es,.Cl ne

ny entation, .y y, G
hazardous substances contained in this Deed of :Trus
“document executed by.me in connection with the debt secured by this..
h| any elease: onto ndes Pi

c tractors;- y
‘ hazardous substance that occurs d.xlng my ownerstup. possessron, ‘o
he P

g.5-1f you shall’ at. an
remedies under : this Deed _of Trust,
toreclosure, hold title to or own the Pr

atyour optron, ‘convey the Property.to me. 1 covena nt’ i
- shall accept delrvery of any: instrument of conveyance and resume:
ownershtp of “the: Property in: the event you ‘exercise. your: optio 0
" nareunder: to convey the Property to me. You, at your sole’ drscretron. Ik
~shall have theright:to record any instrument conveying the property 10
me:and- such recordatlon shall be deemed acceptance by me of :the

Y heconveyance i >

COPY 1 and 2-Bank; COPY 3-Consumer




8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding !
including but rot limited to my agreement to accept conveyance of the
Property from you and to resume ownership,: shall survive foreclosure

of ‘this Deed ‘of Trust or acceptance by you. of “a deed in-lieu of

foreclosure,

8.7 For purposes of this Deed of Trust, the term "hazardous substance”

means any substance or-material defined or, deéignated as.hazardous |

or toxic waste, hazardous or toxic material ‘or hazardous, toxic or
radioactive substance (or designated by any cther similar term) by any
applicable federal, state or local Statute, regulation or ordinance now in
effect or in effect at any time during either: the term of this Deed of
Trust or the period of time | remain in possession, custody, or control
of the Property following either foreclosure of this’ Deed of Trust or
acceptance by you of a deed in lieu of foreclosure, " - o

9. SATISFACTION OF DEED

loans, | understand that you will request Trustes: to reconvey, without
warranty, the property to the person legally entitled thereto. 1
-Trustee a_ reasonable -fee for’ preparation’. and - execution
reconveyance - instrument and-1 will’ record the reconveyance

expense. ’

of " the:
at. my

any. hazardous substance;

10, CHANGE OF AAD'D”R‘ESS'./I will give yout my riewi'ad‘d'efss, inv"wxﬁirig’f
whenever |- move. You may give me any notices by regular mail at thelast
.addres‘slhavegi\iényou.”_ e S R

11. OREGON LAW APPLIES. This Deed of Trust will bo governed by Oregon - -

. law. Even though' the words "LINE OF GREDIT MORTGAGE" ‘appear. on- this -

Deed of Trust, this instrument is & Dead of Trust and Is subject o'Oregon
lawrespecting Deeds of Trust. AR ;

12 NAMES OF PARTIES. In this Deed of Trgst . "me” and “my” mean

= Grantor(s). and "you"and *your" mean Beneficiary/Lender. .

- lagres togll the'terms of this Deedof Trust, :

OF TRUST. When the Note or Credit -
;Agreement or both, as applicable, are completely paid of f and the Credit. S
Agreement, as applicable, is cancelled and terminated as to any future' . —¢

will pay .

STATE OF OREGON

‘,‘;é"’?';°f %‘{{&“‘dé -

Pérsonaily appeared the a_béve narhied

“and acknowlquéd
LA

&
T

Yy,

”Notary Public for Oregon Lol : i

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credii Agreement or both, as appiicable,:s;ecu'redvb}'i jt‘hi’s Deéd of Trust, The entire obligation evidenced by

the Note or Credit Agreement or both, as applicable,

hereby directed to cancel the Note or Credit Agreement or both, as applicable, and

together withall other indebtedness secured by this Deed of Trust, have been paid in‘full; You are -

this Deed of Trust; which are delivered herewith, and to reconvey,

without warranty, all the estate now held by you under the Deed of Trust to the person or péi’sons’jégally‘enﬁtled thereto.

Date:

Sighaipreﬁ

After recording, return to:

" Filed fdrfrgcord“arreqixe;t of: -

52-E6530 OR 6/90

‘Mountain Title Co. S e
12tk :v-:ﬂ,éy:'ovapr il CAD;19 g N

— oclock' P M. and duly recorded

- M1 of Mortgages Page: 6670 "
. Gouny Clerk




