arrlldall-: and ‘M“a‘rgafe tv
ty ‘Title Co. o

Klamath Coun

as Grantor,

Motor Investment Company

WITNESSETH:

Grantor irrevocably grants, bargai’ns," sells and.conveys

.oy oKlamath ..

-County, Oregon, described as:

“ ‘Lot 3,°Block 7, First Addition to Kéndehispering{Binegui

“The Courity '.O‘f Klama.th', S‘tat,e'.fof:.,'Oré'g"_'on

together with all and si lar the ¢

, heredit. and ‘appurtenances ‘and all other rights thereunto belonging or!in anywise

now or hereafter appertaining, and the rents, issues:and profits thereot and all fixtures now or hereatter attached to or used in ‘connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of eachogjgf%eénqnt of_grantor herein’ contained ‘and payment of the

sumof ... Thre.eThousand

One Hundred Thirteen”and“n

note of even-date iié;ewtth, payable to beneficiary or order and ma
not sooner paid, to be due and’ payable .. . . e

o by, grantor; the

2 n(e;eéi ;theyrgonja'pc‘ording to_tfié té‘rm's',boi éﬁpr_q'mlsrsory,_
{inal payment: of 'principal and Jinterest hereof, if "

12771997

The date of maturity of the debt securod by this instrument is the date, ‘stated 'abc;;ie, on ';vhi'ci‘hl ‘the tinal installmerit of ‘said note

becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without :tirst. having obtained the written consent or approval of the béenelficiary,

. then, at the beneficiary's option, all obli
herein, shall become immediagely due and payable_.‘,

To protect the security of this trust deed, grantor. agrees:

1. To protect, preserve and maintain said property in good ‘condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit dny waste of said property.

2.-To  complete -or “zestore - promptly -and:-in:; good: and workmanlike -

manner any building or improvement which may be.constructed, damaged or
destroyed thereon, and, pay when due all costs incurred therefor.
- 3. .To comply with all -laws, ordinances, . regulations, covenants, condi-
tions and restrictions allecting said property; if “the beneliciary so requests, to
Join in scuting suc. fin. ing* 1 . to the Unitorm Commer-
cial Code as ‘the’ beneliciary ‘may require’ and 'to pay for liling same in the
proper public olfice “or oflices, as well asthe ‘cost of all Adien_searches made
by filing ofticers or: searching agencies as.may bé deemed desirable by the
beneliciary. 2 e T o Lol L

4. To provide and continuously maintain insurance on the
now or herealter erected on the said
and such other h ds as the b £i y jmay from time to time require, .in
an amount not less-than §....._] Ar}surab. @---Value.........., written in
companies acceptable to the ben 1ciary, with loss payable to the latter; all

buildings

der, as_beneliciary
may determine, or at option of beneliciary the n! so collected, or
any part thercof, may be released to grantor. Such application or: release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed. upon or
against said property before any part of such taxes, assessments and other
charges becomne past due or delinquent and: promptly. deliver: receipts therelor
to beneliciary; should -the grantor fail to make payment of any, taxes,. assess-

ments, insurance premiums, liens or’other charges” payable by @rantor, either

by direct - payment or’ by providing beneficiary  with " funds with " which" to
make such
and the amount so_paid, with interest at the rate set forth in.the note secured
hereby, together with the obligations described in paragraphs 6 and 7. of this
trust deed, shall be. added to and become a part ‘of ‘the debt secured by 'this
trust deed, without waiver of any rights arising Irom breach ol any of the
covenants hereof and for such payments, with interest as aforesaid, the  prop-
erty hereinbelore described, as well as the drantor, shall be bound ‘to the
same extent that they ‘are bound for the payment of the obligation “herein
described, and all ‘such payments shall be immediately due and payable with-

out notice, and the nonpayment thereof shall, at the option ol -the, beneliciary, .

render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. A
. To pay all costs, fees -and expenses’ of this trust including . the cost

of title search as well as the other costs and expenses of the trustee incurred-

in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7..To appear. in and.detend any -action or -proceeding . purporting . to .

affect the security rights or powers of beneliciary or’ trustee; and in any . suit,
action or proceéding’ in which the ‘beneficiary or trustee may "appear, including
‘any suit for:the foraclosure of this  deed, to "pay all costs and “expenses,: in-
cluding evidence of title and the beneticiary’s or. trustee’s attorney’s lfees; the
amount of attorney” i i in all cases shall be
fixed by the trial court and in the event of an appeal from . any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudge r le as the beneliciary's or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i di in or d. i b ticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required.
to pay all reasonable costs, expenses and attorney's [ees necessarily paid or
incurred by grantor in such proceedings, shall be paid  to beneliciary and
applied by it first upon any r costs and and attorney’s lees,
both in_the trial and ppell. courts, ily paid or incurred b! ljena

remises against Joss or damage by fire

payment, beneliciary: may, at its opliun,=maka'paymenrifhcreol,‘

.. togdether with tr

gations secured by this instrument, -irrespective of the maturity dates expressed therein, or

any . easement or_ creating any restriction . thereon; (c) ‘join in_any
ion or other agreement aftecting this deed or the lienn ‘or charge
thereof; "(d) reconvey, without varranty, all or any part of the property. The
grantee—in . any -reconveyance ‘may be -described as- the “‘person’ or ~persons
legally entitled .thereto,” and the recitals therein of any maitters or facts shall

be, conclusive: proof: of - the fruthlulness thereof. Trustee's fees lor any of the

services mentioned in this paragraph shall be not less than $5. =

X 10. Upon any default by grantor hereunder, beneliciary. 'may at any*
time without_ notice, either. in person,. by agdent or by a receiver.to. be ap-
pointed by a. court, ‘and. without. regard to the adequacy of any. security for
the indebtedness hereby - secured, enter upon and take possession of said prop-
erty or. any part -thereol, in its own name sue or otherwise collect .the rents,
issues and . profits, including. those past. due and. unpaid, and apply' the same,
less costs and expenses of operation and collection, including. reasonable attor-
ney’s fees. upon any_indebtedness. secured hereby, and in such: order as_bene.
ficiary may determine, . . . o

- .-11.-The: entering . upon. and taking possession of said- property; ‘the

collection of such rents, issues and profits, or the proceeds of fire and other ~

- insurance policies or, compensation or- awards -for any -taking or damage of the
" property, and’ the application or release thereof as aloresaid, shall not cure or
- waive. any. default .or. notice of .default hercunder or invalidate- any -act done-
:pursuant to such notice. i . fe :

it 12 Upon «default by granfor -in payment ol ‘any indebtedness secured:

”hereby or. in his performance of any agreement hereunder,’ time being of the

and/or performance, the beneliciary. may

mediately dus and payable. In such an

may proceed to foreclose this. trust. deed

he frustee to foreclose this trust- deed by

advertisement and sale, or may’ direct the trustee fo pursue any other right or.

remedy, cither at law or in equity, which the beneticiacy may have. In the event
the beneficiary clects to foreclose by i

and his election to sell-the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and_ place of sale, give

; notice thereot as then required by law and proceed to foreclose Ih_is frust ‘deed

in the manner provided in ORS 86.735 to 86.795, -

- 13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any timé prior-to 5 days before the date the trustee conducts’ the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the del. ists" of a lailure to-pay,-when due,
sums secured by the trust deed, the default may be cured by paving the
entire amount-due at the time of the cure other than such portion as would
not then be due had no-delault occurred. Any other.default that is:capable of
being cured may be cured by tendering the performance required _under the
obligation or trust deed.” In any - case, in- addition to curing the delault or
delaults; the person. ellecting the cure shall pay to the beneliciary all costs
and . expenses- actually : incurred - in enlorcing " the obligation of the trust deed
ustee’s, and . attorney’s fees -not_exceeding the amounts provided-

by law. e Ll ; N . . A sl T g
2 i'14." Otherwise, the sale-shall be held on the date and 'at' the time’ and
place designated in ¢t e notice of - sal i H

covenant or ‘warranly, express or . im-
atters of fact shall be conclusive proof
. excluding the trustee, but including
the grantor and beneficiary, may. purchase at the sale. 3 J
. . .When_{rustee sells pursuant to. the powers. provided 'herein, trustee
shall apply the .proceeds of sale ta payment of (1) the expenses of sale, in- "
cluding the compensation’ of the' trustee and ‘a’ reasonable charge by trustee's
attorney, (2) to the obligation_secured by the trust deed, (3) to all persons
having recorded liens subsequeni to :the “interest of the trusfee in-the - trust
deed - as- their interests may appear in the order of.their priority and ‘(4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surplus, . T B ; . o
. 16. Beneficiary may. {rom time to time int a Cor
s0r3. to any trustee named herein or. to any successor trustee appointed here- -
under. Upon such appoinfment, and without - conveyance ‘fo. the' successor
trustee, the latter shall be vested with all title, powers and duties conferred.
upon any trustee herein named or appointed hereunder. Each such appointment

ficiary in such proceedings, and the balance applied. upon the ind
secured hereby; and grantor agrees, at its own expense,. to take such actions

and_execute. such instruments as shall be_ necessary .in -obtaining :such com-. .

Ppensation, promptly upon beneficiary's request. L
a . At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for

and shall be made by written instrument executed by beneficiary,
which, when recorded. in-the mortgage. records of the county or counties in
which the property .is si 1 1, shall be lusive proo! of proper appointment

of the successor trustee. -
when ‘this dced, duly “executed and

7..Trustee accepts this trust
acknowledged is: made  a public record as: provided by law. Trustee. is. not
blig

), without 8
the liability of any person for the payment of the indebtedness, trustee may
() consent to the making of any map or plat of said property; (b) join in

endorsement . (in case of full reconveyances, lor 1. i H,

d to notil)"a.:n)' party hereto of pending sale under any. other. deed of
trust.or, of any action or proceeding. in which grantor,  beneficiary’ or. frustee
shall be a party unless such. action or proceeding is brought by trustee.

NOTE: “The Trust’ Deed "As provides that the frusies  he FavsY
or savings and_loan: iat horized under - th

€ be either ‘on ‘ottornsy, 'who js"&n active  memb the " :Cv);égén“‘sltale:éa"r, “a >bunk,f trust"company .
d - . author  to_do b .un -the « laws: of Oregan :or:;the; United. States; atitle insurance. _company:authorized to:insure titlé; to ‘real .
property of ‘this state, its subsidiaries, affiliates, agents or ‘branches; the United States or

‘any: agency - thereof, -or an escrow ogent licensed under ORS 496,505 fo 896,585,




The grantor Warrants that the proceeds of the Ioan represented by the above descrlbed note and lhxs trust deed are: ..
a)* primarily 1or grantor’s personal, ‘family or hausehoId ‘purposes’ (see. Important Nottce below)
b) tion, or (even xl grantor alp ....) are .'u. ,'.,u,.

s

This deed apphes to, mures fo the beneht of and bmds all parttes hereto, thexr hetrs, Iegatees dewsees admrrustrax‘ors, executors, ;
personal representatives, successors and assigns. The térm beneficiary shall mean the: holder, and -owner, mcludmg pledgee, of -the contract
secured hereby, whether or not named as a beneficiary, herem In consrrumg th:s deed: and wherxever ‘the. context so requires,

inine and the neuter, and the sir o P e

~IN WITNESS WHEREOF saxd grantot has hereun/

hd IMPORTANT NOTICE- Dolslo, by linlng oul, whkhever warranty (o) or, (b) is
‘not. licat if y (o) is licable and the b y.is a cre :
as such.word:Is: defined: in -the Tru!h-m-l.ending Act nnd Ragululion 2,0 Ihe
»bﬂuﬂdary 'MUST ‘comply with-the Actand:R
N ; for this pury use Slovens-Noss Form N 1319, or equlvulanl
- lf :omplunce wnh fho A:r is: not H this

. STATE OF OREGON, County of .......... Klamathi....
... 1" This instrament was acknowledged before.me.on - ...
" by.....CedriciR.:Randall and Margaret Ml :mdall

N otarv I-";blzc Oregon

',szeussr For’ FUI.I. nconvsvmcz
To be used only when ohllgnllonl huvo been paid. -

The underugned is the Iegal owner and holder. B , “secured by the loregomg trusf deed "All' 'sum:
trust deed have been Iully pmd and aattslled You horeby are dlrected on ayment to_
‘said “trust 'déed or pursuant’ to”statute, to” cancel 'all ev"' nces of in ¢
herew:th together w:th sald rrust deed) and to reconvey, thhout war

Beneficiary .

Do not lose er desiroy lhle Trust Dead OR THE KNOYVE’ ‘which It secu Both must be ore  to” or cant ton T . ¥ 7' Mwl’ll bea mad:

TRUST DEED

{(FoRM No.»l!l) _
STEVENS NESS LAW PUB. CO. + PORTLAND, ORE,

Cedrln"R Randa1] -

SPACE ‘RESERVED

'RECORDER'S

Beneticiary .

AFTER RECORDING RETURN' TO - - ihvine

Motor Investment Co.-)
P.0. Box 309
gf\ ,

s 1l Fee $13.00




