(‘pr‘iric_'_R ;

‘Randall and Marg
Klamath.County. Title Co..

Motor.Investment. Co.

Beneficiary, .
Giéntdrf’?iievbcéb}y ‘Branits, bafgéins,
-Rlamath

e the County 0f '

‘

together with all and singul.
now or hereafter appertaining,
tion with said real estate. . L

the ¢

, - heredit ¢

sum of

and the rents, issues and profits thereot and all fixtire.

WITNESSETH: . . 17 0visiiioming g
sells and conveys to. trustee in rust, ‘with power of sale, th
County, Oregon, described “as: he i TR e e

7 Lot 3, ‘Block 7, First 'Addit'iqnjfd K}eng“Whispe;i

lamath, State of.Oregon,

and appurtenances. and- all 'othe},n'ghté thereunto belonging or. in anywise

now. or hereafter:attachéed to or used in connec-

FOR THE PURPOSE  OF SECURING PERFORMANCE of ‘each 6?79f515nt of gr;mio'r'herein contained ‘and bayme“nt:o»i the

néte of even Hale heréwith, ;;ayél;le ?o'benelicmry or order and ma"

April 12

not sooner paid, to be due and payable

The date of ‘matirity of the debt secured by this instrument js the date,
In the event the within described property,

sold,. conveyed, assigned or alienated by the grantor without. tirst- having obtained- the written consent or
all obligations secured by ‘this instrument, irrespective of  the maturity

becomes due and payable,
then, at the beneficiary's option,
herein, shall become immediately due and payable_.»_

To protect the security of this trust deed, grantor, agdrees

. To protect, preserve and maintain said property -in goodcondition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

SR

-2.~Teo -complete or restore  promptly  and-in “good ~and ~workmanlike -
il

manner any building or improvement - which may be.construcred, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

- 3. To comply with .all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneficiary so requests, to
join i ing such {i ing: -pursuant to the Uniform Commier~
cial’ Code as-the b
proper public olfice or
by ftiling ot or
beneficiary, . .. . - .

4..To provide and Iy intai e on
now or hereafter erected on the said premises against .Joss. or da
and such other hazards as the beneficiar may_Irem’ ti; i
an amount not lesf'than Sh I aj;ﬁ.e-. alue.
i 12 to ¢ i

cost of all lien searches made

ollices,” as’ well ‘as the
7]

he buitais

written. in

o ¥, h Joss payable";;:;.

such insurance and. to

may . determine, or at option of beneli

any part thereol, may be released to grantor, Such application or release shall

not cure or waive any default o notice of default hereunder or invalidate any.
act done pursuant to such notice,

- To keep said premises iree from construction liens and to pay all

vied or assessed upon or

assessments and other

deliver: receipts therefor

Brantor. fail (o make payment. of .any -taxes, assess-

to beneliciary; .s
liens or other charges payable "by " grantor,

ments, insurance premiums,
by direct payment or by

and the amount so paid, .with interest. at the rate set lorth in_the. note secured
hereby, together with the obligations described in paragraphs. 6 and 7 of this

trust 'deed, shall be added to and become a part of the debt\secu'r‘ed‘by'this ‘

trust ‘deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, shall be bound to the

frust deed.

.“To-pay all costs,

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. ) L
or:proceeding - purporting  to
or’ trustee; and in any suit,

ustee may ‘appear, including '

all costs:and -expenses, in-
rustee’s atforney's fees; the
this paragraph 7 in ail cases shall be
t of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay. such. sum as the ap-
pellate court shall adjudge r le as the beneliciary’s or trustee's attor-
ney’s fees on such appeal. . :
It is mutually agreed that:
8. In the event that any portion or all of said oroperty shall be taken
under the right of i d in or o ion, b ticiary shall have the
right, if it 30 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s - fees necessarily paid or
incurred by - grantor . in such 2 all be paid to beneticiary and
applied by it first upon any re and expenses and attorney’s fees,
both in the trial and ppell, ily paid or incurred b
ficiary ‘in such proceedings, and the balance applted upon the indegtedneu
secured hereby; and grantor agrees, at its own expense, to take such actions
and execule such. instruments
pemation, promptly upon beneliciary's request.
. At any time and from time to time upon written request of bene-
payment ol its fees and presentation of this deed and the note for
(in case of full reconveyances, for cancellation), without alfecting
of any person for the payment of the indebtedness, trustee may
to the making of any map or plat ot said property; (b) join in

ticiary,
endorse.
the liability
(a) consent

i8ix: Thousand:Eight ‘Hundred- Thirty:- Nine+and:

eneficiary - may require:and to pay for filing same in the -

'as may_ be .deemed desirable by the

the latter; all :

to the beneficiary. as soon_ as. insured;,. .,
" property, andthe application or r
2. waive anyvdelault;cu_— notice-of " d

" hereby o
collected, ‘or "

! either
providing beneliciary with tunds’ with ' which o’
make such  payment, beneliciary may, at' its option, . make “payment “thereof, -

fees and expenses of this ‘trust’including - the ‘cosi

as. shall be. necessary - in ;ob{ninipg\ such com.: %

rs, with in'(g.re‘st_‘ tﬁerqbtiga}:cérdiné to the terms of a rprqm‘iséz_)’r}',d'
tor, th ‘ﬁn payment of principal and- intere hereot, if

on which the final installment. of said rigfs:
or any interest therein. is sold, agreed ‘to be
i approval of the beneficiary,
dates - expressed therein, or ;

Lk

! granting “any'‘easement or creating any ‘restriction thereon; (c) joinin any
subordination or other agreement - affecting ‘this deed or’ the: liens or charge -~
thereof; (d) reconvey, without warranty, all or any part of the property. The
-@rantee ‘I . any - reconveyance - may -be-described-as- the “‘person or *persons .
legally entitled thereto,”” and the recitals therein of any matters or facts shall
~ be; conclusive- proof. of. the truthfulness thereol. Trustee's fees - for any . of the'
Services mentioned in this paradraph shall be not less than $5. L )

. “10. Upon any default’ by grantor hereurider, bcncliciary;'mny'_i iny
time without . notice, either -0 person, by agent or by .a receiver .fo- be ap-
pointed by -a court, and without . regard ‘to the adequacy ol any-security . for

_‘the indebtedness: hereby. secured,” enter upon- and take possession of said. prop-_

erty or. any part:thereol, in its own name sue or otherwise collect the .rents,

- 1ssues and..profits, -including. those past.due-and unpaid, and apply- the samne,

less costs and expenses of operation and collection, including. reasonable attor.
ney’s fees upon any indebtcdness»secured‘hereby. and. in' such order as:bene-
ficiary ‘may’ determine. - - s L

- 11, The entering ‘upon- and taking possession - of - said property,-the-
collection of such rents, issues and profits, or the proceeds of fire and . other
H ance licies. or i taking or damage of the

pursuant to such notice," A .
payment of any'indebtedness secured
in his- performance of any -agreement hereunder, time being o ‘the
‘essence (with'respect ‘fo such payment and/or- perfor the beneficiary. may
declare’ all sums_ secured hereby immediately due and payable. In such an
event the beneliciary at his electi 1 to foreclose this trust deed
foreclose’ this trust deed by

i+ 12::Upon «delault 'by grantor in

.may g
in equily as'a mortgage or direct the trustee to
-advertisement and sale, or may direct the trustee to pursue any other right or. .
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or

as.then.required by law and proceed to foreclose. this trust deed
in the manner provided in ORS 86.735 to 86.795, oo
. 13. Alter -the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days

‘.sale, the grantor or any other person

the delault or defaults. It the default

sums - secured. by the trust deed, .the

entire amount’ due at the time of the

:not. then be’duc-had no default occurred. Any other. default that -is capable of
being cured ‘may be cured by ‘tendering the performance required under the
obligation or trust deed. In any "case, in addition to curing the default or
‘defaults; the person elfecting -the cure shall pay to the beneliciary " all costs
and-‘expenses-actually incurred : inn. enforcing: the obligation: of the trusé-deed
together with trustee’s and-at y's. fees not ding the. its provided,
by law. . .
e 14 Otherwise, ‘the sals” shall' be held on the dafe and at the time and
place designated in the notice of sale or -the' time to which said sale may
be postponed as provi B2 i

.in one parcel. or:in:

;. auction to.

law conveying

express or. im-

3 hall be conclusive proof

ess - thereol. Any person, excluding the trustee, but including

beneliciary, may purchase at the sale, e

5. When trustee sells pursuant to' the powers provided herein, trustee

shall apply the proceeds of sale to.payment of (1) the expenses of sale, .in-

cluding the compensation of the. trustee and a reasonable charge by trustee's

attorney, (1) to the ablijation secured by the trust deed, (3) to all persons

having” recorded liens bseq (to_the interest of the trusfee . in the trust
deed ‘a5 their interests ‘may. appear.in . the order of their priority and (4). the .

sutpllus. it any, to the #ranfor or to’ his successor in interest entitled to such

surplus. - - .

16. Beneficiary may ‘from time to time
sors {o 'any trustee narned herein or to any
‘under. Upon ~such appointment, ‘and - without conveyance (o the successor
trustee, ‘the latter shall be vested with all title, powers and duoties conferred
upon any trustec herein named or appointed hereunder, Each such appaintment
and substitution shall be made by written instrument executed by beneficiary,;
which, when recorded in the mortgage recorda of the county or counties in
which the property js situated, shall be conclusive proof of proper. appointment
ol the successor trustee, . Sl
7. Trustee accepts ' this trust  when this deed, duly - exccuted ‘and
acknowledged is made & public record  as pravided by law. Trustee is"not
obligated. to notify. any party, heteto of pending sale under any other deed:of
trust or-of any ‘action or proceeding in which grantor, beneficiary or trustee-
shall be'a party unless suck action or proceeding is brought by trustee. - -

appoint a successor or. suices-
trustee here~- -

NOTE: ' The Trust Dead” Act |
or savings and loan. association :
Property of-this state, its subsidiaries, affiliates, ‘agents or branches,

vides that thé ‘trustes herebnder must bs “either. an attorney, ‘who is

Bir s ihan LU Tiioe teneaeey T B
on.‘active ‘member . of he . Oregon State Bar, o bank, frust company

authorized to. do business: under. ithe: laws; of -Oregon -or .the United 'Stotes; 1a title in;uran:e‘icompanyjauvharixed~ro‘, insure’ title 'to " reqh '
the United 'States or any cgency: thereof, or an escrow ogent li;ensed onder ORS £95.505. to $95.585,




The grantor warrants that the proceeds ol tho loan represented by the above descnbed note and this’ trust deed are: -
( a%* pnmarxly lor grantor s personal, Iamtly or’ household purposes (¢ see Important Notice below), B .

lar_an or-feven i is_a B , or. ial.purnoses.

This deed apphes to, inures to the benefit of and bmds all partws hereto, thexr heirs,’le 'tees, devxsees admmxstrators, executors,
persorxal representatives, successors and assigns. The term’ beneficiary 'shall mean the.holder.and owner, including. pledgee, of ‘the contract
secured hereby, whether or not named as a beneficiary herein. In construmg this:déed: and whenever the context so requtres, the masculme

d: the ini; and the ter, and t}ze ingul, number i cludes tbe

hd IMPORTANT NOTiCE- Dnlﬂt, by Ilnlng out, whkhovar warrunty (c) or (b) is
not _applicable; if warranty (a) is applicable and the benefici y I a.craditor
as such:word is defined in the Truth-in-lending A:o and- Roguluﬂon Z) the
bcnoﬂclary MUST comply wnth ihe Act and Regule by i

for this purp Ness. Forim’ No. 1319,
- 1f <omphcn<o wnh ’ho Act is noi uqumd, dnsrogard this notic

. Thxs mstrument was. acknowledged'befora me:on .
by . (‘prh-u- R RandnTl & Margaret M Randa11 i

SSEe SEEES
OFFICIAL scm. o
(JHONAS A.MOORE - ¢ SR g e (A < ‘
§ coalﬂﬁt’zg\?k}oc'gggggg : B e Gl Notary PubIrc for Oregon
Mvcow,‘sqo« .23, 100408 " My ommission ...l I'n/cm : :

The underslgned is the Iegal owner and holder ‘of all

estata now held by you under the same. ‘Mail reconve 'an -and; de

Beneficiary -

Da net lote or destroy this Trust Daed OR THE NOTE' which it sec . Beth must ‘b defiver to'the trustae lo:r“ 1

TRUST DEED

(FORM No. 881) ]
STIVKNS-NISI LAW PUB, CO., PORTLAND, QRE.. [ i

Cedric. R Randall
M' rgaret ‘M. Randall

Grantor

'SPACE RESERVED
FOR /-

;.}Io.to:c..Invesment‘..Company ............ T RecORDER S USE

‘Beneficiary |

- AFTER RECQRDING RETURN TO
Motor, Investment Company
i PO Box 309
il K1diaen Fafls, OR 97601




