. THIS DEED OF TRUST ("'Securit:
91 y - Donal !

under the laws of
...540. Main.Stxeeta. .
Borrower owes Lender the principal sumof = 3
y : 00 “This débt is'evidericed by Borrower's note:
ides for.-monthly payments, with the full debt; if:not’
.. This Security Instrument
: renewals, extensions ‘and*

dated the same date as this Security Instrumé{i'(“No
paid earlier, due and payableon - A Tt 5 8
secures to Lender: (a) the repayment of the debtevidenced by the Note withinterest,’and a
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to.protect the security of this
Security - Instrument; (c) the performance’ of Borrower’s ‘covenants and. agreements undet: this" Security Instrument -and-the™
Note; and (d) the repayment of-any future advances; with interest th eon; ‘made to.Borrower by ‘Lender’ pursuant to-the -
paragraph below (*Future Advances”). FUTURE ADVANCES:! Upon request! o Borrower; Lender, at Lender’s option ior-
to full reconveyance of the property by Trustee o Borrower, may make Future Advances to Borrower. Such Future Advances;
with interest thereon, shall be secured by thi : ficed:by- promissory notes'stati ‘said ne re
secured: hereby.For this-purpose;: Borr onve ' wer'-of is?

" following ‘described propert located ‘i

L

e
o
=
oy’
-~

- "UNDER :OREGON LAV, AND..
US AFTER THE EFFECILVE DATE .OF THI ] B AND_ OTHER. T
NOT FOR, PERSONAL, . FAMILY OR:HOUSEHOLD PURPOSES OR SECURED"
FLY BY THE BORROWER'S -RES 1T EXPRESS.. CONS IDERATION
NFORCEABL ‘

 TOGETHER WITH all the ) ; operty, and all easem
apprténances,,réh_ts,:toyiéltié 1 _righ . stock and all fixtures,
hereafter a part of the property. All rep ' di y this rity Instrumen ‘Allof the .
foregoing is referred to in'this Secu RIS '
_* 'BORROWER COVENANT that B ‘Tawfully seised of the estate rant -~
anid convey the Property and that the Property’is un 5t {01 arrants
and will defend generaily the'titl the Prc / ord. -




IFORM C
‘Payment of Principal an rest; [
cipal of and interest on the debt. evidenced by the Note
U Su
ents are ¢
‘assessments

‘mortgageé insurance premiums, if any. These-items-are called “‘escrow items.
basis of current data and reasonablé estimates of future escrow iten S b

“The Funds shall be held in an institution the deposits or, ap¢duhts of which are insured or gﬁaramécd by a federal or E

state agency. (including Lender if Lender issuch an nstitution)., L items. -

Lender may not charge for holding and applying | s, al 1les

Lender.pays Borrower interest on, the, Funds and ‘applicable. law

Lender may agree in writing that interest shall be paid on the Funds..

requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Fu

shall give to Borrower, without charge, an annual accountingof thz Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument. T I T it e e e e e

If the amount of the Funds'held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credited to.Borrower on monthly payments.of ‘Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender. . B

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower

- any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
*than imimediately prior to the sale of the Property or'its acquisitio ende “Funds tield by Lender at the time of
~ application as a credit agairist thie sums secured by this Security Instrument. ST
~°° 3. Application of Payments, <" Unless dpplicable law provides s¢; all payments received by Lender under
paragraphs 1 and 2 shall be applied: first; to late charges dueun 3 : second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, 1o intérest due; and last, to principal due. : :

4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to.the

Property which may attain priority over this Security Instrument, and 'leasehold. payments or ground rents, :if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish:to Lender
receipts evidencing the payments. - LD oE S i ‘ P IRRE s S
] Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate.to - '

prevent the enforcement of the lien or forfeiture of any part of the Property;-or (c) secures from the holder of the lien an' .

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender ‘determines that any part of -

the Property is subject to a lien which may ‘attain priority over this

notice identifying the lien. Borrower shall satisfy.the lien or take one or more of the actions set forth above within 10days - *- S

of the giving of notice. : P T 0 e NI 7 S 4
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property:
insured against loss by fire, hazards included within the term ‘“‘extended coverage” andany other hazards for which Lender
requires insurance. This'insurance ‘shall be maintained in: the-amounts ‘and forthe periods that ‘Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject ‘to' Lender’s-approval which shall-not-be
unreasonably withheld.- T o UL SR ST T R R e AT A N
‘All-insurance policies and renewals shall.be-acceptable to’ Lender-and.shall include 2’ standard mortgage clause.

Lender:shall have the right to hold the‘policies and renewals. If Lender requires, Borrower shall promptly give:to Lender:
all receipts of paid premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the:insurance
carrier and Lender: Lender miay make proof of foss if not made promptly by Borrower. ' & T ERICI R

Unless Lender and Borfower otherwise agree i writing, insurarice proceeds shall be'applied:to restoration‘or repair-
‘of the Property damaged, if the restoration of Tepair is, economically feasible and Lender’s security is not lessened. If-the "
restoration or repair is not economically feasible or Lender’s sectrity would ‘be lesséned; the insurance proceeds shall be .-
applied-to theé sums. secured by-this Security Instrument, whether 'or not then due, with any excess paid: to Borrower. If

Security Instrument, Lender may give Borrower.a "% '

Borrower abandons the Property, or does not answer: within:30 days a‘notice-from Lender:that the insurance carrier has. . :

offered to settle a claim; thien Lender may collect the insurance proceeds. Lendér may use the proceeds.to repair or restore
the Property or to pay.sums secured by this SeCUrity»'Instrument,'wh‘ethé‘r or not‘then due. The 30-day period will begin
when thenotice is given. = 7;.0 = | P A L ; CET S R R G A T
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or.;.
postpone the due date of the monthly payients referred toin paragraphs*1:and 2 or change the amount of the payments. If =
unde‘r.par’agréph 19 the Property is acquired by Lendeér; Borrower’s right 10 any insurance policies and proceeds resulting .
from damage to the Property prior to the dcquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. T B U o RS s
6. Preservation and Maintenance of Property; Leaseholds: : -Borrower shall not destroy, damage or substantially L
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a’leasehold,

Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leasehold and - :

fee title shall not merge unless Lender agrees'to the mergerin'writing, =0+ &

7. Protection of Lender’s. Rights in’ the Property; Mortgage Insurance. _If Borrower fails to perform the.

covenants and agreements contained in this Security ln}strumcin‘,vor there is a legal proceeding that may significantly affect

Lender’s rights in the Property (such-as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or: -

regulations), then Lender may. do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over'.'this Security. -
Instrument, appearing in court, paying reasonable attorneys® fees and entering on:the Property.to make repairs. Although .

Lender may take action unider this paragraph 7, Lender does nothaveto doso

" Any amounts disbursed by Lender under this paragrap become additional-debt of Borrower secured by thi
Security Instrument. Unless Borrower. and Lender agree t0 oth

rms of payment, these amounts shall bear interest from.
the date of disbursement at th Note ‘rate and:shall b ‘interest; upon notice from .Lender to Borrowe
* requesting payment. - - » o .




. If Lender required mortgage insurance as'a condition f the loan seécured by this Security Instrument,
Borfower shall pay the premiums required to maintain the insurance in effect ) sdiuirernent for i
insurance terminates in accordance with Borrower’s and Lender’s. an'agree

8. Inspection. - Lender or its agent may make reasonable entries upon an
shall give Borrower notice at the time of or prior to an inspection‘specifyi'r)g‘reas‘orviab ca

-~ 9, Condemnation.. The proceeds of any award or claim for damages, dire
any condemnation or other taking of any part of the Property, or for:conveyance in lieu
assigned and shall be paid to Lender. ., o e Loihemiiie i S e st b b A
N In the event of a total taking of the Property, the proceeds shall.be applied to the'sums secured by this Security
' Instrument, whether or not then due, with any excess paid to Borrower. In-the event of-a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
~“the amount‘of the proceeds ‘multiplied by the following fraction: (a) the ‘total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall'be
paid to Borrower. R T ’ Lo EE O PR )

If the Property is abandoned by Borrower, or if; after notice by Lender.to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds; at its option, ither to restoration or repair of the Propérty or
to the sums secured by this Security Instruiment. whether or not then due. - R ' S

Unless Lender and Borrower otherwise agree in writing, any application’of proceeds to principal shall not extend or
postpone the due date of the monthty paymients referred to in paragraphis‘l and 2 or change the amount of such payménts.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. = Exterision of the time for payment_or
modification of amortization of the sums secured by this Security:: ns;tmméngjgranted by Lender to-any. successor. in
interest of Borrower shall not operate to release the liability of the original: OITOWEr Or Borrower’s successors in interest. -
Lender shall not be required to commence proceedings against any sticcessor; in, interest or refuse fo extend.time for
payment or otherwise modify amortization of the sums secured by this Security Instrumeént by reason of any demand made
by the original Borrower or Borrower’s successors in interest. ‘Any forbearance by Lender.in exercising any right or remedy -
shall not be a waiver of or preclude the exercise of any right or remedy. - I o LR

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. .- The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undér the terms of this Security Instruiment; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any. other, Borrower may.agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or. the Note without -
that Borrower’s consent. JR e uii L e :

12. .Loan Charges. . If the loan secured by this Security. Instrument is subject to alaw. which sets max
charges, and that law is finally interpreted so that the ‘interest or other loan. charges collected or to be col ]
connection with the loan exceed the permitted:limits, then: (a) any such loan charge shall be reduced by the amo nt-
necessary to reduce the charge to the permitted limit; and (b) any s'iimSjélré_éidy collected from ‘Borrower whic ed’

permitted limits will be ‘refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge utider the Note. . i i il e S IR H 5 )0

13. ~Legislation* Affecting Lender’s Rights." '~ If endctment or ‘expiration’of applicable laws has-t effect /of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment infull'of -all:sums;secured: byvthiS'Securityfilhstrum_em and ,may-invoke:any«,r:’medies

permitted by paragra h 19. If Lender exercises this option; Lender shall take the steps specifiedinthe second paragraph of
paragraph:”. Sk TN ,7"_',,:_:,‘,:/’ v h B TS S . 2
14. Notices.- -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it.or by

mailing it by first class mail uniess applicable. law. requires use-of anotherr,method.,’l'»he notice shall be: directed: to the

Property Address or any other address Boyrrower,designates'by, notice tQ,‘Lende'r.iAny notice to Lender shall be given by
frst class mail to Lender’s address stated hereinor any other, address Lender. designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower,or Lender when given as provided
in this paragraphy 1o e i e B PR ot R s I
BRI L Governing Law; Severability. - This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in.which the Property.is located. In;the event that any provision or.clause of this Security.Instrument or the

Note conflicts with applicable law, such;conflict shall not affect th ) this Security, Instrument 0 the Note
which can be given effect without the conflicting provision, To.this e
Note are declared to be severable.. . D :

_16. ‘Borrower’s Copy.. . Bo -of 1 te and of this Security Instrument.

" 17. Transfer of the Property.or. | Inter 1or any part of the Property,or any
.interest in it is sold or transferred (or: nterest in Borrower is sold.Qf srred and B wer 1§ riot 2 natural
‘person) without Lender’s prior written consent, Lender ma : -opti jre immediate payment i

secured by this Security. Instrument. However, ‘thi tion | 1.not.be exercised by Lende'r_i{ ‘exercise is ‘prohibited by

federal law as of the date of this Security Instrument. .

- If Lender exercises. this option, Lender shall give Borrow z on. The nb{icé shalﬂl’pr‘év

of not less than 30 days from the date the notice is delivered or mai d within which Borrower must pay all sums s

~cured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
_remedies permitted by this Security Instrument without further notic demand on Borrower. . ... S :
.18, Borrower’s Right to Reinstate Be - -onditions, Borrower shall have the rigl 1
enforcement of this Security Instrument discontinu datanyt i t lier.of: (a) 5 days (or such other period as
applicable law may specify for reinstatement before sale ¢ operty, pursuant to any. power of sale contained in't is
Security Instrument; or (b) entry,of a judgment ¢ reing t nstrument. Those conditions are tha T
“(a).pays.Lender all sums. which, then, would y Instrument and the Note had no
occurred; (b) cures any default of any.o el or.a t: ys ‘all expenses incurred in enf
‘Security. Instrument, includin 0t,] son rn (d) takes such action as Lender may
reasonably. require to. assure that,t en. of, t ty.1 : er's_rights in_the Property and S
‘obligation’ to. pay sec " Y
Borrower, this Security Instrume
occurred. However, t h




o o
“,unless applicable

curity ] sal
reinstate after accéleration ar the right to
defense of Borrower to acceleration and sale.
at its option. may require immediate paymen
demand and may invoke the pow
collect all expenses incurred. in’ purst
reasonable attorneys’ fees anid costs o

. Trustee shall deliver to the ‘ _ » 7
expressed or implied. The recitals in the Trustee’s dee shall be prima facie evidence of the truth of nts made.
therein. Trustee shal’ apply.the proceeds of the sa folloy der: (a) to.all expenses of the sale; including, but ot
limited to, reasonab:- Trustee’s and attorneys® fees; (b) ; ured by this Security Instrument; and (¢) ny excess.
to the person or persons legally entitled toit. ", .. B, R o '

:.,» 20, Lender in Possession, Upon acceleration under
person, by agent.or by judicially; inte g
Property and to collect the:rents. 3 cluc
shall be applied-first to payment:of the costs of manage !
limited to, receiver’s fees;. premiumis on'receiver’s bonds-and reasonab.
this Security Instrument. e et e e

~:21., Reconveyance. Upon payment of all sums secured b
/ shall i

22. Substitute Trustee. Lender ‘ma
Trustee appointed ‘hereunder.: Withoirt

power and duties conferred upon Trustee heréin and by

'BY SIGNING BELOW, Botfow
Instrumem_ and inany rider(s) 'e;cecuted,

" DEHEAL AL
TRACIE V. CHANDIER

This ihstm ment 'was' prgparéd by.i. Klamath First Federal Sav




DeseripLion BE s
The following described real properLy siLuaLed in KlamaLh CounLy, Oregon. -

GovernmenL Lots 3 and 4 of SecLion 17 Township 41 SouLh Range 8 LT
East of the Willamette Meridian, and all of Governmment Lots'l and 2 of Sectio g

18, Township 41 South, Range 8 EasL of ‘the Willamette: Meridian lying "1'
NotheasLerly of a 30 foot road easement, the cenLerline of- which 'is described:’ :
in Deed Records as follows: Beginning at-a point: which 1is located 'S. 64°07'35% -
E. 2872.9 feet from the northwest ‘corner of said. :Section 18; thence S. 56°26'.

E. 1163.9 feet, S. 73°57' E.-277.3 feet, S. 44°021 K. ~198.6 feet, S. 84°51' E. -
472.1 feet and S. 57°03' E. to the Oregon-California ‘State Line. L
SAVING ‘AND EXCEPTING the following described parcel. All of Lot 3 and
that portion of Lot 4 lying Easterly of the. following described ‘line, said line
being along an existing fence line, the general- courses of- which are: -’ -

- Beginning at a point which is situated South 84°40'47" EasL 1194.08 feeL from SO
the closing corner on the West line of"said Section 17; thence North 17°45101% o
West.206.91 feet, North 01°39'40" East. 202.49 feet; North:11°58'17” East 289,120
feet, North 18°7716" East 131.56" feeL;anleoth 14°49'46" ‘East 220" feeL, more
or.less; to. the Noth line of said ‘Lot "4, with: ing sed on .ar solar -
observation.‘;~a = : : -

STNTE(DF()REGCHJ C(NJNTY’OF KLAJAATH

Filed for record at request of _____La_matb Countv »Tltle Co'f N S the
of April- : 19_2]._at 9: 93 L

FEE 5‘$28.Dojff' |




