WILLTAN

as Grantor;

SOUTH VALY STATE BANK

as Beneficirary,’

Cfanto; 'z;:tx"é;i'"oé'ably graﬁts, ‘bargains,
in o KLAVATH o
THE SOUTHWESTERLY 20 FEET OF. L
- TO THE'OFFICIAL PLAT 'THEREOF ON'FILE IN. THE
~COUNTY,. OREGON, ™ == B A

TAX ACCOUNT NO: 3809 029CB 05600

Y , heredit 4

Bzl

WITNESSETH:"
‘ sells and conveys to
County, Oregon, described:as: 7S

OF.LOT 31 AND ALL OF LOT:32 OF WEST PARK:A

trustee.in trust, with power o}"‘iséfly

| . _ ORDING
OFFICE OF -THE. COUNTY, CLERK.OF_KL

the ¢

and appurt

together with all.and si

and’ all ‘other ‘rights thereunto Eelongihg or in anywise

now -or hereafter appertaining, and the rents, issues bnd profits therepf and all fixtures now or hereafter attached to or used- in.- connec- -

tion with said real estate. S
FOR THE PURPOSE OF SECURING PERFORMANCE

of ‘each agreement vo;':tgrantor herein contained and paymént of the

HT..AND.00/100~

- —— -t e i o e e o

sum of . SEVEN_THOUSAND_ SIX HUNDRED FIFTY EIG
: $7,6£8.,00) A A

j;vitf; interest. ;hngoniqécording to the terms of.a, promissory,

note of even date herewith, payable to beneticiary or

‘D‘olllzlz_t‘"s',
8

i the  tinal payment of principal and interest: hereof, if

not EOOné( paid, vtoii)e due and payable

The date of maturity of the debt secured by this instrument is the ‘date,
becomes due”and payable. In the event the within described property,

stated ‘above, on which the final installment of said note
or any. part thereof, or-any interest therein.is sold, agreed to be

sold, conveyed," assigned or alienated by the grantor - without- tirst: having obtained . the written consent or approval of the beneficiary, -

then, at the beneficiary’s option, all obli
herein, shall become immediately due and payable, S e ek

To protect the security of this trust deed, grantor. agrees: ..
1. To protect, preserve and maintain said property in ‘good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

manner “any building or improvement which may, be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, ordi: ‘regulati co ¢s, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
Jjoin in i un £ i stat pursuant to the Uniflorm’ Commer-
cial Code as the beneliciaty may require and to :pay for liling same in the
proper public oliice or oflices, as well as . the cost of.all lien searches made
by filing oflicers ‘or .searching - agencies as may be deemed desirable by the *

beneliciary. - 3 A .
.». 4. To provide ard. continuously maintain -insurance on the. buildings
.now or hereafter erec:ied on ;he sm'(} premises against loss or. damage by .fire
and such other hazards as t nplici; om time to time require, in
an amournt-not less than § Fm—t A'MGUNT -y wqr’itlen in
H p le to the b ficiary, with loss payable to the latter; all.
policies of insurance shall Ee delivered %
if the grantor shall fail for any reason to .procure”any such” insurance and to

deliver said. policies' to the beneficiary at least lifteen days prior: to the expira-. -

tion of any policy ‘of insurance now or. herealter: placed on said buildings;
the. beneliciary may procure the.same at. grantor's, expense. The . amount
collected under any lire or other insurance:policy ‘tnay be ‘applied by benefi-
ciary upon any indeb’edness secured hereby and in such, order'as. béneliciary
may detérmine,- or at option of beneliciary .the entite-amount-so collécted, or
any part thereof, may bé released to grantor. Such application or. release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free lrom construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or. delinquent-and promptly -deliver receipts’ therefor.
to beneliciary; should the grantor. fail to. make.payment. of.any taxes, assess-
ments, insurance premiums, liens or other charges. payable by grantor, either
by direct ‘paymient. or by providing beneliciary  with': tunds' with which' to"
make “such - payment, beneficiary may, at its option,;make payment thereof;

and the amount so paid, with interest at.the rate set forth .in.the note sccured :..

hereby, together with the obligations described in paragraphs’ 6 and 7. of  thi:

irust ‘deed, shall’ be added to and become a part: ol the debt secured by this :

trust deed, without waiver of any rights arising from breach of any -of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the drantor, shall be. bound. to, the
same_extent that.they. are bournd -for. the payment 'of the’obligation hercin
described, and all such payments shall be immediately ‘due and payable with~

out notice, and the nonpayment. thereol shall, at- the option ot the beneficiary, . «

render! all sums secured by this trust deed immediately due.and. payable.and
constitute ?breach of this trust deed, X : : " g
. To

in connection with or.in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. B K B

7.: To appear in. and.defend any.action or- proceeding purporting fo. .
alfect the security rights or powers of beneliciary or trustee; and in _any suit,
action or proceeding in“which the beneliciary or'trustee miny appear, including °
any_suit for  the:foreclosure ‘of ' this deed," to" pay all cosls and expenses, in-
cluding evidence ot title and the beneliciary's or trustee’s attorney’s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgment or
decree of the.trial court, grantor {urther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property. shall be taken
under the right of i if in or { i b ficiary shali have the
right, it it so_elects, to require that all or any portion of the monies payable
ai compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees: necessarily -paid or
incurred by grantor in such proceedings, shall be paid ‘to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1, courts, ily paid-or incurred by bene-
ficiary in such fings, and the bal plied . upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and : exccute ‘such instruments_as. shall be: necessary i obtaining : such; com-;
pensation, promptly 'upon beneficiary's request. g e o
t

. At any. time and from.time to time upon written request .of bene-
ficiary, payment of its iees and presentation of this deed. and.the note for
endorsement (in case of full reconveyances, for llation), without atfecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

-2.~-To - complete -or -restore - promptly  and ~ingood “and - workmanlike "

to the beneficiary as soon as insured; ..

- pay all ‘costs, fees and expenses of this trust ‘including the ‘cost ~
of title search as well as the other.costs and:expenses of. the frustee incurred '

dations secured by this instrument, irrespective - of the maturity dates expressed therein, or =

e B,

e Y . - B
* grantingd - any easemeént or. creating any . restriction thereon;  (c) join .in" any ..
subordination . or.. other. agreement alfecting this ‘deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The "
grantee—in--any ~reconveyance - may - be~describedas 'the “‘‘personor "’ pérsons
ledally entitled thereto,” and the recitals theren of any matters or facts shall
-:be:,conclusive:proot  of: the ‘truthfulness: thereof. Trustee's fees for any of the
‘services mentionedin this. paragraph shall be not less than §5. .

. 10. Upon any  default' by grantor hereuinder, benelicia
¢ime .. without. notice, . either.in person, by. agent or. by
pointed by a’court, z
the indebfedness hereby secured; enfer upon and take possession of said prop-:
“erty.or. any part vt{rcreol,_,in its own name sue or otherwise collect -the rents,
issues and. profits,  including those -past due and unpaid, and- apply -the-same,
Iess‘costs and ‘expenses of op ion and. i includii T ble attor-
ney’s lees upon' any. indebtedness. secured hereby, and ‘in such order-as bene-
ticiary may determine, . ! ) .

.11. The entering- upon and -taking possession  of said property, the
collection of such rents, issues and prolits, or the proceeds oi fire and other
v it ce’ poli cor.compe ion or awards for any taking or damage of the

property, and:the application or release thereof as aforesaid, shall-not cure or
_waive any default or ‘notice. of default hereunder or invalidate any 'act done

ay : .
a- receiver - to-be-ap-

pursuant to such notice. :
2370 12: Uponsdefault: by grantor in payment of any indébfedness secured

hereby or in_his_performance of any agreement hereunder, time: being of the

esserice with respect to such payment and/or performance, the beneliciary may
declare’ all:sums: secured “hereby : immediately due and payable. In such an
event the beneficiary.-at’ his "election may proceed to  foreclose this trust deed
in equity as a_mortgade or direct the trustee to foreclose this trust deed by
advertisernent_and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the: beneliciary elects to. foreciose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of deiault
and his;electinn :to:sell- the said described real property to satisly:the obligation
secured ‘hereby :whereupon: the trustee shall lix the time and place of sale, give
notice thereol” as then.required by law and proceed fo foreciose this trust deed
. in the manner:provided in"ORS 86.735 to 86.795. R e -
i 13.. Atter ‘the:trustee has commenced loreclosure by advertisement and
sale, and at any time prior 165 days belore the date the trustee conducts the
* sale, the grantor or any other.person.so privileged by ORS 86.753, may cure
the detault or defaults. If the'delault.consists of a lailure to pay, when due,
sums -secured' by the -trust deed, the default may be cured by paying the
entire amount’ due at the :time.of the cure other than such.portion.as woule
1 not-then be due had no default occurred. Any other delault that is: capable of
.being cured ‘may be cured by tendering the performance requirsd. under the
obligation or -trust_deed.  In ‘any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and'expenses actually ‘incurred: in enforcing . the obligation" of “the trust-deed: .
together. .with trustee’s-and-attorney’s fees-not exceeding the amounts provided

by law.. G K ) e . Rt
P 14,7 Otherwise;  the sale'shall be-held on the date and e and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law.. The trustee may scll said property either
in "one -parcel or: in separate- parcels: and shall sell the parcel -or  parcels at
-auction..fo. the, highest. bidder. for .cash, .payable at the time of -sale. Trustee
shall /delivér to the purchaser its deed.in form.as required. by :law - conveying
\ the ‘property 'so sold, 'but: without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of -the “truthiulness thereof. ‘Any person, excluding the frustee, but- including
the grantor and beneliciary, may purchase at the sale. i
i :15. When trustee sells pursuant to the powers provided “herein, trustee
shall ‘apply the proceeds of sale to- payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by -trustee's .
attorney, (2)..to the obligation secured by the trust deed, (3)-to all.persons
having' récorded liens subsequent to the inferest of the trustee in -the trust .
deed as. their interests may appear.in the order of their priority. and (4} the . .-
surplus, il any, to the grantor or to his successor in interest entitled fo. such -

surplus, . . B : .
- 16, " Beneticiary may front time to time appoint s succéssor or succes-
sors to any trustee named hercin or (o any successor trustee appointed here-
under, | Upon “such. appointment, and ' without - conveyance o the - successor
" trustee, the latter shall be vested with all title, . powers xod . duties conferred
upon any trustec herein named or appointed hereunder, Bach such appointment
and’ substitution shal! be.made by written instrument executed: by beneliciary,

which, when recorded: in’ the ‘mortgage records ol the county. or. counties in -’

twhich the property:is
of the successor trustee.. '’

_-17. Trustee ' accepts'this. trust  when - this ' deed, duly -executed and
acknowledged ‘is ‘madea public -record ' as provided by “law.-Trustee is not
obligated to notify any party hereto of pending sale under: any other: deed of.
trust or.of any._action or. procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.”’ .

d, shall be I

ive proof of proper-appointment

NOTE:' Thé ‘Trust Desd At provides that the Trustée

property of -this state, its subsidiaries, affiliates,

! ereunder. must 'be sither an attorney,’ wi
or savings ond loan- association authorized to do- business. under: the: lows: of Oregon :or..the-United -States, -a: title. i

0 .is.an active: member of the Oregon State Bar, 'a bonk, ttust company
e horized toinsuretitle to real .

¢ 1 f rized toinsu
ogents or branches, the United Stafes or any agency thereaf, or an’ escrow_agent - licensed under ORS 696,505 1o 696.585,

and without” regard to- the adequacy of any 'security for . -]




The grantor Warrants that the proceeds oi the loan represenied by the above descnbed note ana' th:s trust deed are
C* prinmrily—tor—grent
¢ b) lor an orgaruzatton, or ( even Jf grantor is & natural person) are Ior busmess or commercxal purposes

Thzs deed apphes to, mures to the beneht of and bmds all partres hereto, hen' hetrs, legatees, dewsees, admrms!mtors, executors,
personal repr ives, suc s'and assigns. The term beneliciary “shall .mean the -holder.and owner, including pledgee, of .the coniract
secured hereby, whether or not named as a. beneficiary herein. In construmg this deed and whenever the context so requrres he masculme

t ine and the ¢ 7, and the ingul number includ s the plural.’. ;

IN WI TNESS WHEREOF said grantor has hereunto set hts hand the day and yeat f:rst above wm.‘ten. o

* IMPOR'I’ANT NOTICE Delola, by Ixnlng out, whn:huver wurranfy (u) or (b) s
‘not applicable; if - warranty {a) is applicable and the benefici ry.is a.creditor.
:as such word is defined in: the Truth-in-l.cndmg Au end Regulahon 'z, oha
Tbcneﬂdcry MUST - comply -with the Act and‘Regul i
d for this purp use Stevens-Ness Form No. 1319, or. equ:valan'.‘
{3 comphan:o wnlh the A:r is nol‘ nqumd disregard his ome +

STATE OF OREGON, County of K/&mm' bt
Thxs instrumeént’ was ackriowledg ed before ‘meon..;

DYV, Q LO. W’Ulﬂn

e

by
as
of

. Notary Pubhc ‘for Otegon_,,
5 ‘//—.Z 43 -

; lEQUEST FULL IECONVEYANCE R
Io be und nnly whan obllnatlam han besn pcld

The underslgned is !he legal owner and holdei oI all wdebted ucured by, the Ioragomg “trust’ deed All “sums " secured by sald_' B

trust deed have been fully pald and satistied. You hereby are d:rected, o you of any sums owing to you under, the: terms ol o
said’ tru t deed or pursuant to . ytatur ;= 7 g ¢ s seciired. by ard trust deed (whrch are . d i ,ered to.you+
8C0; ies deugnated by the terms of ‘said . trust deed the{,"

Do not lose or duﬁoy this Trust Deed OR THE 'NOYE which u u:ﬁn. Io!h'hivs! be d:l:!v-rid to 'h‘o'tmrl o "or. !

SHARON LEE MAUPIN._.....

S. Valley 'Stafe Bank
1891 Main St. Ll
Klamafi Fails, Or. 97601 A Fee $13~007




