12th.

CalvinwL;‘Gilmbre’

" as Grantor,

..Klamath County Title Company’

as Beneficiary, .

Grantor irrevo
in Klamath
marks the most Southerly
70 of Nichols Addition to
along the line between Lots "K" and MJ"
Northwesterly ‘at'right angles,
Easterly right of way.line of P
way line of Prospect Street,
the Northeasterly right of ‘wa
Northeasterly ri of ‘way
of beginning,
‘Resubdivision
Ore

cably

County, Oregon, describe

a‘'distance of '5

said tract being a portion of
of Blocks 66 and 70 of Nichols

corner of Lot J, Block "A" Resubdivisi
“Klamath Falls, Oregon, ni
a distance of 43 .fé
a distance of 71.51 feet to:
rospect Street; thence South

f -way_line.of the alley;.
right of way line of the alley-a dis

Motor Investment Company

, WITNESSETH: , s o
grants, bargains, sells and conveys to trustee in’ rust; ‘with power of sale,

d- as:

t e propér"t:y
‘at: the -

7 iron ‘pin which ‘¥
sion"of Blocks 66 and
andffunniqgifhéh@é"Noﬁfhéééféfly‘
et {fo “an iron ‘pin;- thence:
an*iron pin- on*the -
‘along the ‘East right of
‘ iron pin which lies on
thence,Southeasterly:aldng3the ,
tance 0f:36.78 feet to the point
"J" and "I" of Block "A", . - -
tion to the City of Klamath Falls,

-Beginn ‘ 7

5.28 feet to an

Lots
“Addi

gon, ; 3
fogether with all and the ¢ , heredit

now or hereafter appertaining, and the rents,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFO.
. Te n-Thousand-One-H

Yoo
POECEeer -

ndred

ot

e of even date’ herewith, payable to beneliciary or order ‘and made
not sconer paid, to be due and payable ... e T
The date of maturity of ‘the debt secured 'by “this instrument is
becomes due and payable.
sold, conveyed, assigned or alienated
then, at the beneficiary's option, all obligations secured b
herein, shall become immediately due and payable,

'y of this trust deed, gdrantor. agrees:
property in good condition
y building or improvement thereon;

To protect the securit
. To protect, preserve and maintain said
and repair; not to remove or demolish an
not to commit or permit any waste of said property.
-----2.-To- complete - or- restore ~promptly - and in- good- and -workmanlike -
any building or impr which may be constructed, damagded or
destroyed thereon, and pay when due all costs incurred therefor.
To comply with all laws, ordinances, regulations, covenants, condi-
ictions atlecting said ‘property; if the beneliciary so requests, to
Join in such fi i s /to the. Uniform Tommer-
cial Code as the beneficiary may require and to pay lor liling same in the
proper public olfice or-ollices, as well as the cost of all lien searches made
by liling officers or' searching agencies as may be deemed desirable by the
beneficiary. : . . . L

4. To provide and y
now or hereafter erected on hthe sai? premises
and such other harards as the. It y {fomy time
an amount not less than § Ai is ﬂfﬂbréw{fﬂu'@m

7t ble to the beneficiary, with loss payable to thke latter; all
policies of insurance shall be delivered 1o the benelrxciary as soon as insured:
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneliciary: may procure the same at gfrantor’s expense. The amount
collected under any fire or other insurance policy mayx be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amourst so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree trom construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver. receipts therefor
to beneliciary; should . the grantor fail to make payment of ANy fares, assess— .
ments, insurance premiums, liens or other charges payable by grantor, either
by direct ' payment or by providing beneficiary - with ‘funds with which to
make such payment, beneficiary may, at.ijts option, :make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. h. with the obli, K described in paragraphs 6 and 7 of this
trust deed, shall-be added to and become a part of the debt secured by “this
trust ‘deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same_ extent that. they 'are bound for the payment of the obligation herein’
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option: ol.the beneticiary,
render all sums secured by this trust deed i diately ‘due.and payable. an
constitute a breach of this trust deed. o T

© . 6.:To pay all costs, lees and expenses of this trust. including “the ‘cost
ol ‘title search as well-as the other costs and expenses of the trustee “incurred:
in connection with or in enforcing this oblidation and trustee's and attorney's
fees actually incurred. : . .

7..To appear .in and. delend 'any -action or proceeding . purporting : {o .
atfect the security rights or powers of beneliciary’ or trustee; ‘and in any suit,
action or ‘proceeding in which the beneliciary or trustee may ‘appear, including
any suit {or the~loreclosure of.this deed, to pay all costs: and ‘expenses, in-
cluding evidence of title and the beneliciary's or. trustee’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the even! of an appeal from any judg¢ment or
decree of the frial court, grantor further agrees to pay such sum as' the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee's attor~
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said propert
under the right of }? d in or d. i beneliciary shall have the
right, it it so elects, to require that all or any - portion of the monies: payable .
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s’ fees 'necessarily :paid or
incurred by grantor in - such proceedings, shall be:paid to beneliciary and -
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 11 courts, ily paid or incurred by bene- .
ficiary in such proceedings, and the balance applied -upon the indebted,

and restr,

tions

on the buildings
against loss or damage by fire
to timme require, in

eeney WEitIED QN1

'y :shall be taken

it and appur
, issues’ and- profits thereot and- all fi

R_II{ANQE of each ggréemerit oi .grantor herein containe
Dollars, |
In the event the within described property,

by the ‘grantor without - tirst-ha
y - this instrum

. granting id'ny'

- grantee ..in-any. ‘reconv.

- be- conclusive proof of-t.

-and: ezpenses. actually “incurred
. tofether with trust

:in-one -parcel;or:in: separate : parce,
+, auction . to’.

. sors to any trustee named herein or to any.

ging or in anywise -
ixtures now or hereaiter attached to or used in- connec-

and all other rights thereunto beloﬁ

d vand, paymeﬂ( oll the

100 :

h_interest. thereon according to the terms of a promissory.
“by rah't'og',a«‘x‘heA tinal payment of principal and ‘interést . Be o:f,‘if‘

~AprillOp 1991 - , . G
the date, stated ‘above, on which the final installment of said note’
or any part’ thereof, or any interest therein is sold, agreed to be’
ving obtained the written consent or approval of the beneficiary,
ent, -irrespective of the maturity dates expressed . therein, or

easernent or. creating ‘any restriction thereon; (c) join in any
or other agr aftecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
- cyance may - be- described as the “person  or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
2 ] he truthfulness thercof. Trustee's lees for a
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary” may _at ‘any
time without -notice, either_in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard 10 the adequacy of any security for
the indebtedness herchy secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otihicrwise collect the rents,
issues and. profits, including those past.due and unpaid, and apply the same,
less costs and expenses of i nd collecti includi: b1

attor-
ney's fees upon any indebtedness bene-
ticiary may determine.

11. The enterin,
collection of such rent
b Py

ny. of the

a 7
secured  hereby, and in such order as

8 upon and. taking possession of said property, the
€, Rsues and profits, or the proceeds of fire and other
or o or awards for any taking or damage of the
property, and.the application or release thereof as aforesaid, shall not cure or
waive any. delault or notice of default kereunder or invalidate any-act done
pursuant to such nofice. -
<12, Upon def by g inp of any 53 secured
hereby or in his performance of any agreement hereunder, time being cf the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums d hereby & diately due and  payable. In:such an
cvent the beneliciary at Ris election may proceed. to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, er at law or in equity, which the beneliciary may have. In the event .
the beneliciary elects to foreclose by advertisement and sale,” the l_)eneliciary or
the trustee shall execute and cause to be recorded.- his written notice of delault
and his election to ‘sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as ilien required by law and proceed to foreclose this trust deed .
in the manner provided in ORS 86.735 to 86.795. s :
13.- After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts. the
sale, the frantor or any:othér’ person so. privileged by ORS 86.753, may cure
the default or defaults. I the delault conmsists of a lailure o pay, when’ due,
sums secured by the . trust deed,-the default may be cured by paying the
entire . amount due’ at -the time of the cure other than such ‘portion as would
not then be due had no.delault occurred.. Any, other. default that is.capable of
being cured may be cured by tendering the performance. required under the
obligation or trust_deed. In ‘any cass, in addition fo curing the default or .
defaults,’ the. person. elfecting ‘the cure shall ‘pay to the beneficiary’ all costs
tin’enforcing: the -obligation-ol the trust.deed:
ee’s and attorney's fees not exceeding.the amounts provided: "’

oo 14\ Otherwise, the sale shall‘be héld on the date and ‘at the' Hime
place designated in ‘the not ol “sale or the time to which said sale ‘may’.
be postponed as provided by law. The trustee may sell said property . either
Is. and"“shall  sell the parcel or parcels  at
ighest .bidder, for cash; payable at the .time of sale. Trustee
. to the purchaser its dee
roperty 3o’ sold; but-without "any - covenant’ or warranty, express. or im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive proof -
of the truthfulness thercol. Any’ person, excluding the trustee,. but including
the grantor- and beneliciary,.may purchase at the sale.
hen trustee sells:pursuant to the powers provided herein, ‘frustee
shall apply the proceeds of: sale to payment of (1) the expenses of' sale,: in-
cluding the compensation of .the trustee and a reasonable charge by lrustee’s
attorney, (2). to:.the obligation secured by the trust deed, (3) {o all persons
having’ recorded liens subsequent to the interest of the trustee in the trust
deed as their inferests may appear in the order of their priority and (4) the
surpllus. il any, to the grantor or 1o his successor in interest ‘entitled - to such -
surplus.’. - L
16. Beneliciary ‘may from -time to tim

1 indebtead:

by law.

e appoint ‘a successor “or -succes-
3 frustee inted here-
and without conveyance . to . the- successor
with all title, powers and duties: conferred
Each'such appointment

under. - Upon - such ~appointment,
trustee, ‘the. latter shall be vested
upon any trustee herein named or appointed hereunder. 7

secured hereby; and granfor agrees, at its own expense, fo take such actions
and execute such instruments as.shall be. necessary .in obtaining, such . com-.:
pensation, promptly upon beneliciary's” request, - : sk B
= t any time and lrom timme to time upon written request of bene~
presentation of thn‘s_ deed andl_the note - for
Nati ithout affecting

liciary, payment of its lees and

s which'.-the property:is-situated, shal.
of the successor trustee. -

‘acknowledged  is. made “a public record . ay
- oblid

an shall be made by written instrument executed by beneficiary,
which, when . recorded in the mortgage records of the county or counties  in
1 be conclusive proof of proper appointment

17, Trustee accopts this trust “when this deed, “duly  execcuted - nnd
rovided by “law., Trusteejs not

endorsement (in case of full reconveyances, lor
the liability ol ‘any person for the pay of the indeb
(a) consent. to the making of any map or plat of said property;

.
7,

trustee may.
(b) join in

shall be.a party unless sic

d fo.notily any.party hereto ol pending sale under any other.deed of
frocceding in which grantor, ‘beneficiary. or. trusfee

trust or’ of ‘any actionor .
action or proceeding is brought by triste

NOTE: "The Trust Deéd Act provides that the “trusiee Kereuhder must be sithor an’ atto
or-savings and loan. association "authorized 1
property of this”state, its“subsidiaries,. affilia

0 do_business. under: the. laws: of Qregon - or,
tes, ‘ogents or brunche;, the “United : States ‘or o

rrie

regen’ State  Bar, o bank; i
company;authorized . 10 Insure 1itl

‘company
r o210 real-
ent- licensed ‘under. ORS 696,505 1o

696.585

d in_form .as required by law conveying. .




‘The grantor warrants that the proceeds of the loan represented by the bove descnbed nole and thxs trust deed are:
-(a)* primarily for grantor s personal; Iam:ly or household purposes (s see Important Notice below),” : L.
“~tor-A organt:

s or Ceven'if grantor is-o fal-purposes.

. This deed apphes to, inures to the beneht of and ‘binds aII partxes hereto, thezr heirs; legatees devxsees admlms(rators; executors,

personal representatives, successors and assigns: The term beneficiary ‘shall mean the.holder. and owner, . mcludmg pledgee, of the contract

:secured hereby, hether or not d as a beneficiary herein. In construmg ‘this deed and. wh never the context so requtres, the masculme
e ini and the neuter, ‘and tha ingul. number inclu J, the plura

the

Bl IMPORTANT NOTICE Dalelo, by Ilning ou), whxchcve warranty (a) or, (b) is

. not apf ; if y {a}.is licable cn the benoficlary is a creditor <"
.. as such:word is: definad in :the 'I' Ac -and. Regulation _Z Iho ERN
- beneficiary: MUST comply ‘with"the Act'and Rogulullo by ‘making requi

. :dhdosurns, for.this Purpose use Stevens-Ness Form No. 1319, or. cqulvulonl

if complmnca with tho Act is not requmd, durtgnrd thls notk

STATE OF OREGON County 7 SR ¢ AmaLh
" This’ xnstrument was acknowledged before me-on ...

‘ by (‘n1v1n L ("1lmnrp ik :
Thxs msttument was acknowledged before me on

N N N N N N AN NN NN
"OFFICIAL SEAL ...
THOMAS A.IMOORE :
 JOTARY PUBLICOREGON -

Nota ic for Oregon
— / A

IEQUEST FOR FULL KECONVEYANCE
Te be used only when obllﬁuﬂom hovt been paid.

The undersigned ‘is the legal owner and holder of all indebte W d by’ the loregamg “trust deed. "All ‘sums seeured by sald :
trust deed have been fully peid and satisfied. You hereby are dnrectcd on payment to you ol any sums owmg to you under the erms of
“'said trust deed or pursuant to statute, to " ! all evid d g - *yot
herew:th together with sazd trust deed) and to reconvey

CalVJ.nL..Gllmore :

' SPACE -RESERVED
Grantor 3 o S

i Motor.. Investment...(lqmpany..e

Beneticiary*:

AFTER RECORDING RETURN TO
Motor Investment Company

. PO Box 309
7 Klamath T‘alls, OR 97601




