ty Tifle Conpany..

Benton. Credit. Union

. as Beneficiary, R G - ]
‘ : WITNESSETH: R e s e
Grantor irrevocably grants, bargains; sells and 'cor'zv‘ey's'to' frustee in trust, with pb_wen of sale; the property
K]nmat‘h County,. Oregon, described. as:: .. ST e e SN
Beginning at the intersection of the South line of the Northeast: quarter ‘of.
Soutlwest ‘quarter ‘of Section 7, Township 24 South; Range 7. E:W:M:" and-the:

Southwesterly. dary of the right-of-way of Willamette:Highway 58; thence
Northwesterly -along said highway boundary 52.1 feet to the true point: of begimming;:
thence Nortlwesterly along said highway boundary 104.2 feet; thence due West to: the
East: bank: of Crescent:Creek:250 -feet more:or-less; thence :Southerly- following :said
East bank due West of the point of begimming; thence due East to’ :
‘begirming all in Klamath County, Oregon. '~ . ' S

e

together, with all and singular. 1 nts. and .appurtenances. and; ther: rights: thereunto belonging ‘or.in
now or "herealter appertaining, a ] profits thereof and_all’fixtures riow or hereaftéer tached fo or us
tion with said real estafe."> -~ ” T iR g ! LT
WL “FOR THE PURPOSE: OF ' SECURING ‘PERFO IgﬁNCE'—o[ each-agreementi-of ‘grantor ‘herein-contained and-payment: ofthe
sum of. i Nineteen Thmlsand;FlvesI-hde} Threearﬁiszff)ﬁ ) : S e

e e e e e : . eresresoeo-.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by. grantor, the final payment of principal and interest hereof, if .

¢

¢

not sooner paid, to be due and payable .. .. Aprll . , 1997 - R
The date of maturity of the debt secured by this instrument stated above, on which the tinal installment of said note
becomes due and payable. % BiUerre BEEY Y g S R -

To protect the security of this trust deed, grantor agree; . : Lo . ot
1. To protect, preserve and maintain said property. in - good condition granting - any - easement or.creating any _restriction “thereon; (c) n in any .
and repair; not"to “remove~or ‘demolish” any building or imgroverient “theston:” subordination - or -other - agreement “atfecting ~this decdor- the" lien*or"charge
' not to commit or. permit any waste of said property. : thereof; (d) ‘reconvey, without warranty, all or any part ol ‘the property. The
2. To complete or restore promptly and in good and workmanlike ;. grantee .in’ any- reconveyance .may be described. as. the “‘person;.of.’ persons
manner any-buijlding or improvement which may be constructed, damaged or legally:entglled ‘thereto,’and’ the recitals.there'n - of any - matters or facts shall
destroyed thereon, and-pay when due all costs incurred therefor. be conclusive proof ot the truthlulness thereol. Trustee's 4 f. the
3. To comply with all' laws, ordinances, regulations, covenints, conidi-  Services mentioned in this paragraph shall be not less than §. =
tions-and restgictions‘a{{g'cﬁng said property; if the beneliciary so requests, to- - 10, -Upon - any. default: by drantor - hereunder, : benefidiar: ay “at’ any

91 PR I

join in ing such g s pursuant to the Unilorm Commer-' - time \Without' notice, either. in “person, by iagent‘or by . a. receiver~to be ap-
cial Code as the beneliciary may require_and. to -pay. lor filing same. in the . pointed. by .a court, and without: fednrd to:the adequncy of any ‘security " for
proper public ollice ‘or. ollices, as well as-the cost-of all lien searches made ~ the indebtedness hereby ' secured, enter upon and take possession of said prop-
by liling olficers or -searching, agencies as may be deemed desirable by the -erty or.-any.-part:thercof; in its own name sue or otherwise collect” the rents,
beneliciury, o . i

. issues and profits, including those past due and unpaid, and apply the same,
4..To provide and continuously maintain_insurance ‘on 'the- buildings - less- costs-and ‘expenses, ol opération ‘and collection, including reasonable attor-
now or hereafter erected ‘on the said premises against loss or damage by fire ney's fees upon: any -indebtedness secured hereby, and in- such order as bene-
and such other hszards ‘as.the heneliciary y from" time to time require, in - - ticiary may - determine. - Lol N LT e o
an amount not less than, §...2() . () . dq -ews Written in .. - 11,.The ‘entering upon - and taking possession of said property, .the
companies acceptable fo - the end’hclury, with . loss.payable to_ the:latter; all collection: ol such rents; issues “and profits, or the proceeds of fire and other
policies ‘ol insurance:shall be delivered to the beneliciary as soon as insured; insurance “policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any. such-insurance and -to property, ‘and the application - or release thereof as aloresaid, 'shall' not curée or
deliver said policies to the beneliciary at least fitteen days prior to the expira- waive any.default or notice of default hereunder or invalidate any act done
tion of any - policy ‘of insurance now or herealter placed on:said: buildings, - : pursuant to:such notice..s.: ' L o § o TR e
the beneliciary 'may procure the.same at grantor’s expense. The amount L12, Upon default by granfor in’ payment of any indebtedness. secured
collected under ‘any lire or other :insurance policy ' may- be:applied :by.beneli- ""hereby-orin .his: performance of any agreement hereunder,. time being of the
ciary upon any indebtedness secured hereby ‘and in’such’order. as beneficiary’ essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby l'mmedl'alely due and payable. In such an -
any. part thercol, may be released to grantor. Such application or release shall event. the beneficiary ‘at ‘his election may proceed to loreclose. this- trust deed
not cure or waive any default or notice of default hereunder or invalidate any in ‘equity ‘as a mortgage or direct the trustee to loreclose this trust'deed by
act done pursuant to such notice. . . ! advertisement .and _sale, or _may_direct the trustee to pursue any .other right or
5. To keep said premises Iree Irom construction liens and ta pay  all remedy, either at law orin equity, which the beneticiary may have. In the event
taxes, assessments and other charges that may.be levied or assessed upon or . tpo bencliciary elects to foreclose by advertisement and sale,:the beneficiary or
against “said “property’ before any' part “of “such 'taxes, ass ssments ‘and other:  the trustee. shall. execute and.cause to be recorded his written notice of default
charges” become past due’or-delinquerit and: promptly ‘déliver receipts ‘thersfor : and his election to sell the said described real property o satisty. the obligation
to beneliciary; should :the  grantor. fail .to make:payment.ol:any: taxes, assess-:'. secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, nsurance . premiuis, liens or other charges payable by. grantor, either.  povice thereof as the required by ‘law and proceed fo loreclose this-trust deed
by direct payment' or by providing beneficiary ‘with' funds“with which 10" " [ the manner provided in' ORS ‘86.735 to 86.795. : .
make ‘such” payment;-benelicidry ' may, .at" its option;‘ ma 2 payment “thereof,” co:od3.. After the. trustee has commenced foreclosure by ‘advertisement and
and:the amount. so ‘paid, with interest at. the rate set forth-in'the note :secured 7 gale, and at any time prior to 5 days before the date:the frustee conducts the
hereby, -together with.the obligations described in paragraphs 6 and 7 of this sale, the: grantor*or'any other.person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delaul defaults.: If the default i of a tailure to pay, when due,

¢ 2 or
trust deed, -without waiver of any rights arising trom breach of any of the  sums secured by the trast deed, the default may be cured by paying the
covenants:hereol and ‘for such payments, with interest as raforesaid, the prop-: 1t lentire; armount ‘dué at. the time of-the ‘cure-other.than such: portion.as would
erty hereinbefore déscribed, “as well 'as " the " grantor, shall be bound to the not then be due had no default occurred, Any other delault that is capable of
same extent that they are bound for the payment’ ol the 01”4&8110"1, herein . being .cured. may -be cured by tendering the performance required: under the
described, “and all such payments shall ‘be immediately due”and pay Wit bligation™ or trust’ deed. ‘In any_ case, in addition to curing . the -default. or
out notice, and ‘the nonpayment thercol 'shall, at the option ol the beneliciary, elnults, the person “ellecting* the . cure ‘shall pay to 'the’ Beneliciary ~all ‘costs
render. all sums secured by. this. trust. deed immediately due and .payable :and and; cxpenses . actually; incurred . in" enlorcing: the ‘obligntion of : the - trust. ‘deed
constitute a breach of this trust deed. . ey T g vy T yon o, tOBether with trustee’s.and attorney’s fees not jing the provided
6. To pay all costs, tees and expensleis of this 1rz;st".mc‘ludmg'_the co.t:; by law. Husiee " g 3
of title search as well as the other costs and expenses of the trustee incurred . PPN
in m"mcrxilo"'w“h :; enforcing this obligation and_ trustee’s and ,attorney’s ..place,, dle:i'grglttﬁ;t‘:::!s,e;htehren;‘}il:e 5271 Ixi:lg };ildth:rittil;ed\f::exfl?igha‘sa‘igg st:l,:e:r:g
ees actually -incurred. - o o e e G e TR " be postponed asprovided by law. The trustee may -sell . said - pro, erty either
7.-To ‘appear-in and defend .any. action ‘or - proceeding - purporting’ to in* on'e'"‘;)ércel‘ or in"seb'a'rht{ parcels “and  shall sel{ the parcel o:,fpnrcels at
allect the security rights or powers of beneliciary, or. trustee; and in_any.suif, . nuction o<the *highest-bidder, for: ‘cash: payable at -the time of- sale. Trustee
action or'proceeding.in which the beneliciary ‘or trustee may appear, including ~ ‘shall deliver to thepurchaser its deed in_form as required by law ‘conveying
any suit for the loreclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express.or im-
cluding evidence of title and the bencliciary’s or frusiee’s atforney’s fees; the plied.. The recitals in the deed of any.muatters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol.” Any’ person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneficiary, may purchase at the sale. .
decree of the trial court, grantor further afrees to pay such sum ax the ap- 15. When trustec sells pursuant to the powers provided. herein, frustee
pellate court shall adjudge r as_the 'S or trustee’s atfor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, ina
ney's Ices on such appeal. cluding tlm;'cm'mm;:snﬁ??l ol} the lrus{c’c ‘aml’n ir:lwnnblj c;y..;r;:o by”!rualce'n ‘
. . atlorney, (1) 'to the obligation sectred by the frust dee , (3) . to-a ersons
It is mutually agreed that: . ‘haw'm!’lrcordnl liens_subsequent to the yinlerc-t of the ln.ur)ee in‘,!bg trust
8. In the event that any portion or all of said property shall be taken “deed ‘as their intecests may. appear in the order of their priority and (4) the
under the right of d or di L heneliciary shall have the . surplus, it “any, to the grantor or to his‘successor in interest entitled to such
right, if it so_elects, to require that.all or any portion of the monies payable surplus. N S N
as compensation for such taking, which are in excess of the amount required .16, Beneliciary may. from time to time appoint a successor OF: succes-
to pay all reasonable costs, expenses and atforney's fees necessarily ' paid: or sors .to’any’ frustee named herein or-to any trustee inted here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. “Upon' such appointment, and without conveyance to" the: successor
applied by it lirst upon any reasonable costs and expenses and atforney’s fees, 1rustee, . the larter shall be vested with: all titlé, powsrs and duties- conferred
both in_the trial and appellate courts, ily paid ‘or i red by Bere- upon any truster herwin named or appointed hrreander, Each such pointment
ficiary in such proceedings, and the balance applied upon the indebindorss - and substitution shel? e, made by written instrumrent executed by eneliciney,
secured -hereby: and ‘granfor’ agrees, at its own expense,:to fake’such -sothans ‘which, ‘when * recorded "I the mortdage v ds of the v or ntics in
and ecxecute such instruments as shall be necessary. in obtaining such come which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, ol the successor trustee..”.. . ol
9. At any time and from ftime to time upon written request ol bene- 17. Trustee -accepts : this . trust. wheén ‘this deed,” duly execufed - and .
ficiary, payment ol its lees and presentation of this deed and the note for acknowledged is 'made ‘a public record as. provided by law, . Trustee is: not
endorsement (in case ol full reconveyances, lor cancellation); without allecting - obligated . to notily any party hereto of pending sale under.any other deed of
the liability of any person lor the payment of the indebtedness, {rustee may_ - trust or ol anyaction: or-proceeding in._which grantor, beneliciary “or “trustee  :
(a) _consent to the making of any map or _plat of s‘aid pgoper!y; «(b) join_in" " shall be a: party unless s tion or_proceeding is. brought. by trusiee, " =
abeaiavii PR ERERN LR TN TR S E Lt e AR [ ria s te s Lt (Ktighs e SeE W7 a s S

NOTE: -The!Trust Deed ' Act” provides that'the tristes’ hercunder-must’ be bithar on’attorneyi sihe o i he.’'Oregon'‘State Bar.~ o ‘bank,: ust * company
or.savings and loan" cssociation authorizéd to do business under the laws of ‘Oregon -or 'the: United-States, a title insurance company authorized 1o insure ‘title” to real
property of this state, its subsidiaries, affiliates, ogents. or branches, the: United Stotes or any agency. thereof, of'an escrow- ogent licensed :under ORS 696.505: 16 696.585.




i;The grantor warrants that the proceeds of the loan repres

ed by-the above described: note-and this trus

(a)* primarily for grantor’s personal, . family or: househald purposes (st see Important ‘Notice below )
—P“ A

( b-)--tar-an-mgamzaamep- Geven-,-l-g-m-:s-a ak

;Tlus deed. apphes fo,

secured hereby, whether or not d as a be

gender mcludes lhe iemmme and the neuter,

nu ber mcl

inures to the beneht ol and bmds all parttes hereto, their hetrs, Iegatees,
pe(sonal representatxves, successors and asstgns The term beneficiary shall mean: the holder-and owner, mcludmg pledgee,

y- herem In: ‘construing this'deed and- whene
3 des’ the pluraI

P

dewsees admmnstrators. executors,
of thei contract
‘the context so requzres, the"

ning out, whi:hov.r‘

» IMPORTANT
] plicabl ﬂnd ﬂ\e

‘not ‘appli
‘as, such waord is def .in iha T

Lol

thaii

bamfu:mry MUST: cemply with -the -Act and R

for this purp use-Stevens-Ness Fovm ‘Ne.+
lf ¢omphanco with® lha Act is not uqulr-d dlsregurd f

TO: ..

“The undersignedis: the legal owner and ‘holder.. olrall mdebtedneés ‘seciired by\\

trust deed: hav

n Iully paid’ and satistied.: You .hereby-are ‘directed;. on:pa
: saxd trust deed 3

s tn.VLAJ

e:tate now held by you under the same. Ma:l reconveyance and documents to

the Ioregamg trust deed. All sums secured by said
:'o[ any stims ‘owing to’'you under fhe tetms of -

- Beneliciary .

OREGONf TITLE: ‘INSURANCE
637




