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ATN. TITLE COMPANY.

as Beneficiary,

WITNESSETH:

Tle‘::z_r'z_tgr 'iirrgvdc.’a\bly‘ grants, bargéins, ‘sells and con‘veys to trus»t'eél in

KLAMATH .

Courty, Oregon; described. as:

' SEE EXHIBIT'A’WHICH IS MADE A PART HEREOF. BY THIS REFERENCE

together with all and singular the .t 1ts, heredit
now ‘or herealter appertaining, and the rents,

tion with said real estate.

! and appurtenances and'all otherﬂ'g?zts ‘thereunto -belonging or. in an};w'{isé“
issues and profits thergof and all _iixtu;es' now or hereafter attached to or used in connec-

sum of

FOR TREBHR R6uSKND " THE UM RO IS o Y60 efigemi of drantor herin contained and payment of the’

not sooner éafd, to be due and payable DEL._terms of note

e e SN ; oesessri-ncDolars, with interest. thereon.according tothe terms of a promissor
note of even date herewith, payable to beneficiary or order and made by grantor, i

I8

the._final payment of principal and interest_ hereol, if

19 Lo

The date of maturity ot the debt secured by this instrument is the date, stated above,

on which thé final installment of said note

becomes due and p_ayable. In t!:e event the within described property, or any part thereof, or any - interest therein is sold, agreed to bée
sold,” conveyed, assigned or alienated by the grantor without firsthaving obtained the:written consent or approval of the beneficiary,
then, ar the beneliciary’s option, all obligations secured. by tHis ‘instrument, ’ irrespective “of ‘the maturity 'dates expressed ' therein, or

herein, shall become immediagely due and payable. .- ... .. > e
To protect the security of this trust deed, grantor. agree:

1. To protect, preserve and maintain said
and repair; not, to_remove or d lish- any buildi r pr
not to commit or. permit any waste of said property.” .7, .

2.-To complete “or ‘restore " promptly “and” in “good’, #nd  workimanliké

any building or . imy ment which may be constructed, damaged or
destroyed thereéon, and pay when due all costs incurred therefor, .’ B

3. To comply ‘with- all: laws, -ordi; T latic condi-
tions and restrictions -atlecting said property; if the beneliciary so requests; to
join in e ing such fi i pursuant to the Uniformi Commer-
cial Code as the beneficiary may  require and to pay for filing same in the
proper public . office ‘or olfices, "as well as-the cost of all -lien searches made
by liling ofticers or ‘searching agencies as.may -bé deemed desirable by the

thereon;

beneficiary. .. L L e e e
4. To" provide . and continuously -maintain insurance on the. buildings
now or hereafter erecied on the said premises dgainst’ Joss or” darnage by fire

and such other hazards as the beneliciary- ma: time to time require, in
dn amount not less than §...1NO! apﬁlléa’ﬁTe - written in
i ble to the ficiary,

, with loss pay. e latter; all
policies of insurance shall be delivered to the beneficiary as soon:as insured;
1} the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at-least fifteen days prior-to the expira-
tfon of any policy of insurance now or'hereaiter: placed on:said: buildings,
the beneticiary - may procure the same  at~ frantor's expense.” The: amount

- collected under any fire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order. as beneficiary -
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and. promptly deliver receipts therefor
to beneliciary; should :the .grantor. fail -to- make payment:-of: any. taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing béneliciary with funds with which_ to
make such payment,” beneliciary may, -atits option,- make payment' 'thereof,
and the amount so paid, with interest at the rate set forth in.the nole securéd
hereby, together with the obligati
trust deed, shall be added fo and becorne a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach-of any  of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall. be. bound
same extent. that -they are bound ‘for the pay of the obligation "herein
described, and all such pay s shall be i diately due and payable with-
out notice,"and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by.this trust deed immediately due and payable and
constitute a breach of this trust deed. . E - D .

6. To pay all’ costs, fees and expenses of this trust including the cost
of title search as well as the other costs and- expenses of -the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incuired.

.. To -appear -in. and ‘"delend "any action or ‘proceeding. purporting ;to
aflect the security rights or. powers ol beneliciary or trustee; and .in any. suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit. for the foreclosure of this’ deed, to pay all costs and ‘expenses,” in-
cluding evidence of title and the beneliciary’s or trustee's attorney's.lees: the
amount of attorney’s fees mentioned in this paragraph 7 in . all cases shall be
fixed by the trial court and in the event of an appeal from any. judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudgde r ble as the b ficiary's or. trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that: .

8.:In the event that any portion or all of said property. shall be-taken
under the right of i de in or d i b iary shall have the
right, if it so_elects, to require that all or any portion. of the monies payable
as compensation lor such taking, which are in excess of the amount required
1o pay all reasonable costs, expenses and aftorney’s fees necessarily paid or
incurred 'by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any r ble costs and and ‘attorney’s fees,
both in the trial and appellate courts, ily paid or incurred by bere-
liciary in such proceedings, and the balance applied upon the indebtednes

property in good condition .
Ol

- notice thereof as then required by -law

described in. paragraphs.6.and 7. of .this .

to. the .

. by law.

granting any''easement: or creating any restriction . thereon; (c) join.in . any
subordination or other agreement alfecting. this deed or the  lien or. charge..’
thereol; (d) reconvey; without warranty, ail or any part ol the property. The
drantee ~in~"any” reconveyance may ‘be “deéscribed as the ‘““person’ or persons
legally entitled “thereto,’ and the recitals therein of any matters or facts shall
< be'.conclusive -prool ol- the truthiulness -thereol, Trustee's lees- for any -of the
services mentioned in this paragraph shail be not less than $5. .
! 10. ‘Upon ‘any default by grantor hereunder, beneliciary’ may ' at 1%
time without -notice, either :in 'person, -by . agent -or.by a recetver “to."be ap- .
pointed by a court, and without regard “to. the adequacy of any - security - for
the indebtedness hereby. secured, enter upon.and take possession of - saidprop-
erty or. any. part thereol,” in its own name sue or otherwise collect the rents,
issues and -prolits;-including- those - past’ due. and unpaid, and apply -the same,
less costs and expenses of operation and. collection, including reasonable attor-
ney’s fees - upon- any - indebtedness ‘secured hereby, and in such order as bene-
ficiary may  determine. - B . B e
. 11.-The entering “upon  and’ taking possession ‘of said property, the'
collection: of such rents," issues and profits, or "the proceeds of fire and.other
~.insurance policies:or..compensation or awards' for any taking or damage.of the
property, and the application or. release thercol as aloresaid, shall not: cure or
waive any. default or notice of “default hereunder or ‘invalidate any ‘act .done
pursuant to such notice. T e
- w47 120 Upon©délault’ by. grantor’in payment of any indebtedness secured
, hereby or in his: perlormance of any agreement hereunder; time being of. the
essence with respect to such payment and/or. perfor beneliciary may " - .
declare all. sums ‘secured. hereby ‘immediately due ‘and payable. In such an -
cvent. the beneliciary ‘at 'his election may p: d to foreclose this trust deed
in equity -as a mortdage or direct the trustee to foreclose this trust deed by.
advertisement and sale, or may. direct the trustee to pursue any other right or
remedy, either at law or in.equity, which the beneticiary may have. In t{!e_ event .
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault’
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, dive.
and_proceed to foreclose this trust deed
in the manner provided. in ORS 86.735 to-86.795. e :
13.. After the trustee has cornmenced foreclosure by .advertisement and
sale, and at any time prior :to’ 5 daysibelore the date the trustee conducts the’
sale, the grantor.or-any other person so. privileged by ORS 86.753, may cure.
the default or.'defaults. 1t the defaulf consists.of a Iailure'to pay, when due,
sums . secured by the trust ‘deed, the default may -be. cured. by paying the.
entire amount due at the time of the cure other-than such portion as would.
not then be due:had no:delault occurred. Any other detault that is‘capable of
being cured may’ be cured by tendering:the performance required -under the
obligation .or trust.deed. In any case, in addition to curing the default or
defaults, the person effecting the cure:shall pay to:the beneficiary all costs
and ‘expenses’ actually ‘incurred 'in- enforcing- the obligation® of the trust deed
together with trustee’s and -attorney's fees not ding:the P fed.

14 Othérwise,” the sale'shall be'held on the date and at the time and
place designated in the notice of sale or the’time to which said sale-may
_be postponed  as provided. by law. The trustee may sell said property either
in'one -parcel or:in. separate - parcels: and- shall' sell - the parcel or parcels at
auction .to: the - highest " bidder. {or| cash;  payable at the time of sale.. Trustee
shall . deliver 1o .the- purchaser. its deed -in, form as.required by law conveying. ™
" the ‘property ‘'so.sold, but" without any’ covenant or. warranty, express or. im-
plied. The recitals in-the deed of any matters ol fact shall be conclusive proof’
of -the .truthiulness . thereol.- Any “person,. excluding. the (rustee, but including
the grantor and beneliciary, may -purchase' a¢-the sale. = S
15, When' trustee sells pursuant to the powers provided herein, trusfee -
shall apply the proceeds of sale to payment.of (1) the expenses of sale, in-
cluding the compensation of .the trustee and a reasonable charge by trustee's
attorney, . (2) to the obligation secured by the frust deed, (3) to all persons
having recorded liens subsequent fo the “interest’ ol the trustee in the- trust
deed as their ‘interests may appear.in.the order of their priority and (4) the
surpllus, it any, to the drantor or to his successor in interest: entitled to such
surplus. :

16. Beneliciary rmay from “time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee inted _here- .
" under. Upan such. appointment, -and without” -y e to .the

trustee, the latter shall be vested with:-all title, powers and duties conlerréd.

upon any lrustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its own ecxpense, to take suck actions

and execute such instruments as shall :be. necessary . in -obtaining  such com«<
¥ cnis as. g

p ptly upon y's request. -

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full r 'y es, for lation), without affecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b) join in

and sub shall be made by’ written instrument exnczied By beneliciary,”
wiick, when Jed " i the I5 @f sha coomiyw ©C counties:in
whick the properiv: is

itiated, shali be fasdre mrooé of proper appointment. .
of the successor trustee. - . T . g

17. Trustee accepts this_ trust when ' this died, duly exccuted . and:’
acknowledded "is made. a ‘ public :record “as  provided by law.’ Trustee is not -
obligated ‘to: notily .any. party.hereto ot pending sale under any other deed of
trust orof ‘any “action or-proceeding “in-which" grantor, beneficiary. or trustee

shall be’a party unless such”action or ‘proceeding is_brought by trustce.

NOTE: The Trust Déed"Act provides that the trustee heretnder must’
or scvings and:loan- association. authorized
preperty “of ‘this state, its subsidiaries,

BTN
be either. an’ attor . .
to: do business underiithe' laws: of Oregon:cr the United .States,ia title - insGranc o"Teq
affiliates, ‘ogenis or bronches; the.United :States or any agency . thereof, or.an escrow agen licensed:under ORS 696.505 1o 696,585

Prr EREEE n D38 Ny g
.. who 'is_an ‘acti he ; Oreg e-Bar, "a.bank, trust
<ompany;authorized to insure; title




¢ The grantor warrants that the proceeds of the loan represented by t
_(a)* primarily for grantor’s personal, family or household.

ﬁ{mmmumxxﬁmxmmmxm )ﬁ&q&

Thrs deed applres to,
personal repr ives, ors and

UCCH ig.

inures to the beneht ol and bmds aII
The term beneﬂcrary 'shall mean
beneficiary herein. In construing'this

‘note-and. thls trust deed are: S
plurposes (ses Important Notice below), - :
WKEEWMKXW

thexr helrs legatees, devxsees admuusirators, executors,
the :holder: and. owner, mcludmg pledgee, of the contract

part:es Izereto,

secured hereby, whether or not named as a
2 th ‘feminine and the ter, and. the "

deed, an never the: context s0 reqznres, the mascuhne
number It . ; :

IIV WI TNESS WHEREOF saxd grantor has hereun e

* IMPORTANT NOTICE. Dolele, by Hnlng cul, whichovar W
not ppli y {a) is and the: b

‘as such word’ is defmad in: tho’ ‘Truth-in-Lending" Act e
,bencf‘cmry MUST ‘comply wnh the  Act and’ Rngulel by mcking required
: ; for this P use Stevens-Ness Form No a

319, 0r e uivulen'
lf compliunco w"h Ihe Ael is ‘not nqunred dlsregurd fhl’s noﬁ:

INotary Public for Oregon’:.

T .Lnyu ey

FULI. RECONVEYANC
:.To be used nnly when nbllgetlonl hevn

Mountam Tltle Company ofn Klamath County

the‘loregomg frust deed AII sums secured
o are directed, on. payment to you_of any sums owu-d fo you under ery
said trusé deed ' or pursuant to statute, ‘to cancel all debted,

herewnh together wtth said trust deed) and fo reconvey,
estate now held b i 0

w‘thput‘warranty’, to. the parhes desx ted by‘the ierms of saxd trust deed h

‘Beneticiary -

De nat less_er desiroy this Trust Deed OR THE NOTE which it secures: Both must be_deliverad to'the trusise faf

TRUST DEED

SERVED -
" . RECORDER'S USE '

Grantor

Beneliciary

'Moun@ﬁﬁ ”fﬁ‘ﬁﬁ' ”Eoffﬂm e




- EXHIBIT ano o
LEGAL DESCRIPTION

A bparcel of 1ang SitUéte'in the NE1/a of Section 25, Township 24
South, Range 8 East of the Willamette Heridian, Klamath County,
Oregon, and more bParticularily described as follows.:

Beginning at 5 Point along the East line of
which N/16 corner common to said Secti

99 degrees og-’ 59"

Witnessed b

feet;

a #5 steel rod;

of Section 25,
a #5 steel rod;
ion 25,

. STATE OF OREGON: COUNTY OF KLAMATH: 55, . :
Filed for record at request of o o in itle Co, - . e _ 15th .
o Apmil  AD. 9 91 o _o ——— O%lock ___PM_, and duly recorded 1n Vo1 aor

FEE. $18.00




