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TRANSAMERICA FINANCIAL SERVICES

ADDRESs: 707 MAIN STREET | | ' WANDA:M. FATON

£4

ciry: KLAMA ATH FALLS, OR 97601 = 7 ‘layongss: 5300 BARTLETT

NAME OF TRUSTEE! ASPEN TITLE COMPANY. |CMY:' KLAMATH FALLS, OR 97603

“THIS DEED OF TRUST SECURES FUTURE ADVANCES

Bythis Deed of Trust, the ungéislgﬁgd Grantor (al if more than Giie) for the purpase of securing the payment of a Promissory Note of even date In the principal sum of
$21 ,.086:% 4 5fom Grantor to Beneficlary niamed &bove heteby grants, sells, conveys and warrants 1o Trustee In trust, with power of sale, the following described
Sibperty situated In the Stats of Oragon, County of _ KLAMATH i , : oo o

LOT 1, BLOCK 3, TRACT NO. 1035, GATEWOOD, IN THE COUNTY OF
... __ KLAMATH, STATE.OF.OREGON.

:»édbﬁ-"sé{—f"m*' -3909-1-4ABTL-8400-

. g:roﬁemer with all buildings and Improv now or hereal d thereon and heatlnq.fllgrmn{;,' plumbing, gas, electic, ventiiating, refrigerating and alr-conditioning equli:mem usedin’
..;@nnecuon therewlth, all of which, for the purpose of this Deed of Trust, ghal! be deemed fixtures of the proporty abave described, all of which [s referred to hereinafter as the “premises®. .

me above described real property 1s not currently used for agricultural, imber or grazing pUrpOBRS, - T e S e e e

w - - B . . ) . R ) :
{TOHAVE AND TO HOLD said land and premises, with all.the rights, privileges and appurtenances thersto belonging to trustee and his helrs, executors, administrators, suCCessors and -
‘asalgns, upon the trusts and for the uses and purposes following and none other. : ’ P -

 Grantor also assigns to Beneficiary all rents, Issties and profits of sald premises, reserving the right to coliect and use the same with or without taking possession of the premises, during
: continuance of default hereunder, and during continuance of such default authorizing Beneficlary to enter upon sald premises and/or to collect and enforce the same without regard %o
:adequacy of any securlty for the Indebtedness hereby secured by any lawful means. | ; A ; s
: FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor Gontalned hereln; (2) Payment of the principal sum with Interest thereon at the'agreed rate In"* <
{ accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor In favor of the Beneficiary, relerence to which’ls hereby made, untl paid In'full | ..
{at or bafore maturlty, or as extended or rescheduled; (3) Payment of any adgitonal amounts, with Interest thereon at the agreed rate, as may be hereafter loaned by Beneficiary. to Grantor; -
‘In connection with any renewal or refinancing, but the Bensficlary shall not be obligated to make any additonal loan(s) In any amount; (4) The payment of any monsy that may be advanced
“ by the Beneficiary to Grantor or to third parties, with Interest theraon at the agreed rate, where any $lich'advances aro made 1o protect the securlly or In accordance with the covenants of
‘this Deed of Trust. . . : : L : R ) VU

All payments made by Grantor{s) on the obligation secured by this Deed of Trust shall be applied In the following order: - - B SR o
FIRST: To the payment of taxes and assessments that may be levied and assassed against sald premises, Insurance premiums, repalrs, and all other charges and expenses -,
. agreed to be pald by the Grantor(s). ) 5 s - S e
SECOND: To the payment of the Interest due'on sal
THIRD: To the payment of principal, - =~ =

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises insured In Beneficiary's favor agalnst fifg and such other casualties as 3
the Beneficlary may specify, up fo the full value of all Inpravemenis for the protection of Baneficiary In such manner, In such amounts, and in such companies as Beneficiary may from tme
1o time approve, and to keep the policies therefor, property endorsed, on deposit with Beneficlary and that loss proceeds (less expenses of collection) shall, at Benafidary's option; ba . =
applied cn sald Indebtedness, whether due or not, or to the restoration of sald Impravements.” Such application by the Beneflclary shall not cause discontinuance of any proceedings o
foreclose this Deed of Trust.. In the event of Foreclosure, all rights of the Grantor in' Insurance policles then In forca shall pass to the purchaser at the foreciosure sale. (2) To pay when
due all taxes, llens{incitding any prior Trust Deeds or Mortgages and assessments that may accrue against the above describad premises, br aty part thereof, 6rupon the debt secured .- .
hereby, or upon the Interest of Beneficlary In sald premises or n sald debt, and procure and deliver to Beneficiary ten (10) days bafore the day fixed by faw for the first Interost or penalty - -
accrue thereon, the officlal receipt of the proper officer showing payment of all such taxes and assessments. (3) in the event of default by Grantor(s) undef-Paragraphs 1 or 2 above, S
Benefidary, at its option (whether electing to declare the whole Indebtedness secured hereby due and collectible or not), may (a) effect the Insurance above providad.for and pay the-
reasonable premiums and charges therefor; (b) pay all sald taxes, llens and assessments without determining the valldity thereof; and (c) such disbursements shall be added to the unpald
batance of the obligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate. (4) To keep the bulldings and other Improvements now existingi
or hereatter erected in good condition and repalr, not to commit or suffer any wasts or any use of sald premises cornitrary. to restrictions of record or contrary to laws, ordinances or
regutations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of Inspecting the premises, to complete within one hundred eighty days
o restore promptly and In a good and workmanlike manner any bullding which may be constructed, damaged or.destroyed thereon, and to pay, when due; all claims for labor performed
and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby In'full compliance with the terms of sald Promissory Note and this Deed or Trustand that~
the time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be -
released from the lien hereo!, without releasing or affecting the personal liabllity of any person for the payment of sald Indebtedness or the lien of this Instrument upon the remainder of sai

* premises for the full amount of sald Indebtedness then remalning unpald, and no change In the ownership of sald premises shall release, reduce or otherwise atfect any such personal
Habllity o the lien hereby created. (6) That he Is selzed of the premises In fee simple and has good and lawiul right to convey the same; and that he does Hereby forever warrant and wil
forever defend the title and possession thereof against the lawful claims of any and all persons whatsoaver. .

[T IS MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fall or neglect to pay Instaliments on sald Promissory Note as the same may hereafter become due, or upon defaultinthe .
perlormance of any agreement hereunder, or upon sale or other disposition of the premiaes by Grantor(s), or should any action or praceeding be flled In any court to enforce any lien on,
cialm agalnst or Interest In the premizes, then all sums owing by the Grantor(s) to the Beneficiary'under this Deéad of Trust or undor the Promissory Note secured hereby shall immediately
become due and payable at the option of the Beneficiary on the application of the Beneficiary or assignee, or any other person who may be entitied to the monies due thereon. In the event
of such default, Beneficlary may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Sald Property To Be Scld to satlsfy the obligations hereof, and
Trustee shall file such notice for recard In each county whereln sald property or some part or parcel thereof is sltuated.” Beneficlary also shall deposlt with Trustes, the Promissory Noto

and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and glve notice thereof as required by.law. Sl el

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, Including taxes, assessments, premiums for .
Insurance or advances made by a Beneficlary In accordance with the terms of the Trust Deed, the Grantor or his sticoassof In Interest In the trust property, or any part of It, any Benefidary
under a subordinate Trust Deed or any person having a subordinite llen"or encumbrarice of record on the property, at any time prior to the time and date get by the Trustee for the Co
Trustee's sale If the power of sale thereln is to be exercised, may pay 10 the Beneficiary or his successor in interest, respectivaly, the entire amount then dus under the terms of the Trust
Deed and the obiigation secured thersby (including costs and expenses actually Incurred In enforcing the terms of Hhe obligations and Trustee's and Atiorney’s feas actually Incurred it
allowed by law) other than such portion of the principal as wouild not then be due hiad no default occurred, and thereby cure the default. After payment of this amount, all proceedings had -
o Instituted 1o foreclose the Trust Deed shall be dismissed or discontinued; and the obligations and Trust Deod shall be reinstated and shall remaln In forco the same as If no acceleration . - -

(3) Atter the lapse of such ime as may then be requifed by law following the recordation of sald Notice of Default, and Notice of Default and Notice of Sale having been given as then

required by taw, Trustee, without demand on Grantor(s), shall sell sald property on the date'and at the ime and place designated in sald Notica of Sale at public auction 1o the highest :
bidder, the purchase prica payable in lawful money of the United Stales at the time of sale.- The person conducting the sale may, for any cause he deems expodient, postpone the same - ..
from time 1o ime unt it shall be completed and, in every such case, noice of postponement shall be given by public deciaration thereof by such person at the time and place last appointed _ -
for the sale; provided, |f the sale Is postponed for fonger than one day beyond the day designated in the Notice of Sale, notice thereo! shall be given In the same manner as the orginal -
Notice of Safe; Trustee shall execute and deliver 1o the purchaser its Deed conveying sald property so sold; but without any covenant of wasranty, oxpross or Implied.: The thg!u Inthe -
Deed of any matiers or facta ghall be' concluslve proof of the truthfulness thereol Any persan, Including Beneficiary, may bid at the'sale, . 7 2

Trustoe shall apply the proceeds of the sale to payment of (1) the costs and expanses of exerclslng the power of sale and of the sale, including the payment of the Trustse's &rd Atomey's
toos; (2) cost of any evidence of e procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all gther. sums secured hereby; and (4) ths remainder, lf any. tothe -

person of persons legally entitied thereto, of the Trustes, In its discretion, may deposit the balance of such proceeds with the Caunty Clork of the Gounty In which the sale tooK place. :\? :
15-361 (Rev. 1-90) ' L OHIGINAL
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{5) Boneflciary appointa 51 : o by il the bifc of gach county In which sald property or sorrio thereol Ia~
slmzpdla’sggs?:xyﬂm of Trusteo. 't titition' it the ! | me’pow'srs.%tmes, authordly and title of the Tr?sge named
-l&mhofo 1 ‘such substitution shall be h g ® given and proof thersof mada, n the manner provided by

h , ng © law,

nould said property or any part thereaf be takan by reasan of & bl ovement or condarmnation shali be‘entitied 0 &l compers
payments or rellef therefor, fo the extent necessary 1o liquidate the'unpald batance, Including accrued by this Deed of Trust. -

8) Should Trustor 8ell, convey, transfer or dispess of sald property, or an pantheréor, Ithout the written cansent of Benefician bélh first had and obtalned, then Bensficlary shall -
s:a)vemenghr.atluopuon.tgydedareajlnwnssocuradherebyfommlmcrmand,paysblo: et : e 8” G ; S T ’8-'7 R

binding upon the hel
shall be construed as . -
convey that Grantor's Interest in the property under the terms of this D

Bene%la.ry and any other Grantor or signer of sald Promissory Note may agree to extend, modily, forbear or make
ormeNatewlmoutmaxGranmrfsconsenL TR SR e

(11) Invalldity or unenforceabitiyy of any provisions hereln shall not atfect the validity and enforceablliy of any other provisions. - ;

(12) Trustse accepts this Trust when this Devd of Trust, duly executed and adtnov)ledged. is made a public record as ﬁfoﬂded by law. Trustee Is not obligated to notify any party
hereto of pending sale under any other Dead of Trust or of any action or proceeding Inwhich Grantor(s), Bonoﬂdq.ry_.ygr,Tmatee shall bo a party, unless brought by Trusien, - ’

(13) The undersigned Grantor(s) requests that a copy of any Notce of Defauit and of any Notico of Sale heréunder b malied to him at the address herelnbefore et forth.

- IN WITNESS WHEREOF the said Grantor has to these presens hand and seal ths date _APRIL 12, 1991 -

Signed, sealed and delivered in the presence of-

¢

-.; Witness -

County of _ KLAMATH -

oy O A2 gy o APRIL g
GARY L. FEATON =~ . . .- -.and_..WANDA M. YOUNG
nstumenttobe_ THEIR _—  voluntary act and deed.
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