"DAVID WHT

g WITNESSETH: = - SR .
 grants, bargains, sells and conveys to trustee in trust, with power of ‘sale, the _property

3 s County;  Oregon, described as: - _ : B
Lot 16, MODOC POINT, according to the official“plat thereof on file in.the office.
of the County Clerk of Klamath County, Oregon;-ALSO, that portion of the SWi of :
the SE} of Section .15, Township 36 South, Range 7 East of the Willamette Meridian;:
Klamath County, Orégon, lying East of the Easterly right-of-way of the ‘Southern”.
Pacific Railroad, LESS that portion lying within the right of way of the Dalles
California Highway. . 2 T : : : )
THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED JUNIOR TO. 4
FIRST TRUST DEED IN FAVOR OF GIENGER ENTERPRISES, INC., aS BENEFICTIARY AND 4 SECOND
TRUST DEED IN FAVOR OF TRANSAMERICA F INIANCTAL SERVICES, AS BENEFICIARY. - )
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the t !s, heredit and appur and ‘all other rights thereunto belonging or in anywise
now “or hereafter appertaining, and the rents, issues ard protits thereof and:all fixtures now or hereafter attached: to or used in ‘‘connec-
tion with said real estate. ’ . - :

FOR THE PURPOSE . OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of. the

THOUSAND TWO_HUNDRED FORTY-FIVE AND 29/100 :
R R T g ' Dollars, with interest 'thereon according to the.terms of a Ppromisséry
note oireven date herewith e by grar for, the final payment of principal and interest. hereof, it
1 inéta_ll;nent of said note
: any interest.therein'is sold, agreed to be
ving obtained the written consent or approval. of the beneficiary,
s secured by this instrument, irrespective - of ‘the maturity dates expressed therein, . or

due and payable. -: ..., ... . ... Lrtieniing ’ :

To protect the: security of-this trust deed, grantor-agrees: Ppowiooncasnne o .

1. To protect, preserve and maintain said property ‘in good. condition granting any easement or. creating any restriction’ thereon; (c) join' ini any
and repair; not to remove or demolish any building or improvement thereon; subordination ' or.  other agreement affecting this. deed -or the lien or-charge
not to commit or permit any waste of said property. , thereof; (d) ‘reconvey, without ‘warranty, all or any. part ol the property. The

A 3 2 - prorm 4 T grantee ‘m‘any“reconveyancc“may be " de; Tthe T pers “or"perso
©legally entitled thereto,” i
i be gon’clusive'.’ proof ‘of “the A

. To comply with all laws, ordi , re, , ants, condi- services mentioned in this paragraph shall be not less than $5. D 3

tions and restrictions alfecting said property; it the beneficiary so requests, to .= 10. - Upon any - default by . grantor * hereunder, beneliciary. may “at*an
Jjoin in ex ing such fi ing stat, S pursuant fo the Uniform Commer- - - time 'without - notice, -either in person, by agent _or by areceiver ‘o be ap-
cial Code as-the beneliciary may require and 't pay for liling same. in the ..  pointed by. a"court, and without regard.to the. adequacy “of any security for
broper public oflice or offices, as well as the cost of all lien searches made . the indebtedness: hereby Secured,- enter upon and take:possession’ of said prop-
by liling officers or searching agencies 3s may . be deemed desirable by the - _erty, orany part thereof, in j 3 i ct the rents,
beneficiary-. . s e i s it - ‘issues- and - profits, including those past due and unpaid,’ and apply- the same,

4. To ide “and conti I intai; .l'nsurange on' the buildings less costs and expenses of operation and collection, including reasonable attor-
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now or hereafter erected on the said premises against foss or- damage by fire- ney's fees upon any indebtedness secured hereby, and in’ suchorder-as bene-
and such other hazards as the, b, ficigry may. i T time lzltime require, in.  ficiary ‘may. determine. -
i‘uﬁ_l ui‘a‘ﬁ ue. i -

an amount not less than §... nsi e.va. » written in- 11, The' entering upon and taking "possession of ' said property, “the
i ble to the 5 ¥, with loss payable to the latter: all collection’ of such rents, issues’ and profits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneticiary as: soon as insured;->;. : - policies: or. ion or awards for any taking or damage of the
it the grantor shall fail for any reason to.procure any such insurance and to property, ‘and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least -fifteen days prior to {, waive any ‘default .or' notice. of, default. hereunder. or invalidate any. act. done.
tion of any policy of insurance now or P id. i “ipursuant to such notice. . SRR poe “ . o
the benelicia B 12 Upon’'delault by grantor in payment: of . any ndebtedness: secured
hereby or in: his p:r!orma;;ce of any ng&eement hereunder,htlmbe b;mg of the
“ ; 2 ; H ssence with respect to such payment and/or erlormance,. the beneliciary may
may determine, or at option of beneticiary the entire amou declare ol oiesp scctired. herek immediﬁtelf due and - payable. In soeh o
any part thereof, may be released to grantor. Such_application or. release shall event' the ‘benefics at _his election may d to ‘foreclose this trust. desd
not cure or waive any default or notice of default hereunder or invalidate any in-equity as a mor‘tygage or direct the frustee to foreclose  this trust. deed by
act done pursuant to such notice. . . . advertisement and :sale,’ or may direct the trastes fo pursue’any other right or
5. To keep said premises free from construction liens and to pay all remedy; either at law or in equit eficiary may have. In the event
taxes, assessments and other charges that may. be levied or assessed . upon or the ben’eliciaky elects to. loreclose “the beneliciary or
against said property belore any part of su aosessments ‘and other - 4o trustee shall execute and caus is written notice of delault
charges become past due or delmque_nt and ptly “deliver receipts therefor and his. election to sell the said. d g ;.
fo beneficiary;. should the drantor lail to make payment of any faxes, assess-. - (0 hereby whereupon the trustee shall fix the time ond place of ‘sale, give
menfs, insurance. premiums, liens or other ".h?’g“np."y"l"l”'b" drantor, . either..; notice thereof as then required by law and proceed to. foreclose this trust deed
Sy direct payment or by providing beneficiary swith. lunds btk 10, In the manner provided Tn O 45 235 o7 86.795. . : :
make such payment, beneficiary may, at- its option;’ make’ payment thereol, % 13.7After the trustee has.commenced foreclosure by advertisement and -
and the. amount so_paid, with interest at -the: rate ‘set forth. . N ' sale, and ‘at ‘any..time’ prior 10 5 days belore the date the ‘trustee conducts’ the .
hereby, together with the obligations described in. para H " sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, :shall be added to and bec P " the delault or défaults. It the default consists of a Iailure. to pay. wher due,
frust deed, without waiver of any rj sums ‘secured by . the trust deed, the default may be cured by paying. the
covenants hereof and for such paym entire amount due at the ti ure other than such’ portion as would
erty hereinbelore described,. as_ well . . sh, - bound . he,ii g o Fio ' it tha
same extent that they:are bound-for th. | . . 0 d under the
described, and all such payments shall be i I i obligation. or: trust. deed. I y -case, in addition to’ curing the default or
out notice, and the nonpayment thereof. sh H “th " defaults, the _person _effecting the cure shall pay to:the beneficiary all costs
render all sums:secured by this trust de £ : k ‘and* expenses® actually’ incurred in enforcing the-obligation of: the trust deed
constitute a breach of this trust deed. . . s RS YR Cosit i together: with trustee’s and attorney’s fees not: ding the p d -
. To pay all costs, fees and expenses of this trust including thecost . o L e M. A e
of title search as' well as the other: costs and expenses-of the ‘trustee incurred " ¢ A rwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of -
fees actually incurred. R
. To appear in-and defend an 10 int B 5F i parcel or parcels at
affect the :ecurit}_'.n'ghrs or. powers of - sandin 7 3 P N hi . bi tor- ,_payable at the time of sale. Trustee
action or proceeding in whi " . e H . A% in form as required by law conveying
it ) express or im-
be conclusive proof
ustee, but including

the grantor and beneliciary, may purchase at the sale. -

i pay s 5. When trustee selis pursuant to-the powers provided herein, trustec

pellate court shall adjudge r I the b { shall-apply the' procecds of sale to payment of (1) the expenses of sale, in<

ney's fees on such appeal. .. cluding rheg:):ompe;:sah‘g;t of . the (rusl(}e .mdha n\'lscx:;blr e?‘n)r.éc by"trusfce’s

: . . attorney, to the obligation secure by, the trust deed. (3) 10 a persons

It is mutually agreed ”m"_ . - having recarded  liens subsequent to the interest of the trustee in the trust

- 8..In the event that any portion or all of said property shall be taken deed .as their interests muy appear in the order of their priority and (4) the

under the right of d or conde, benel, ¥ shall have the surplus, if any, to the grantor or to his successor in interest entitled to such

right, if it-so_ elects, to require ‘that all or any portion of the monies payable-, .. surplus;> sl R . - LRSS

as compensation lor: such taking, which are in excess of the amount-required . ‘16. Benelicinry ‘may brom time to time Appoint & auccessor or sueces-

to pay all .reasonable costs, - expenses- and ‘attorney's fees necessarily . paid or - 07 ‘1o Any trustee’ named: herein or . to any r trustee appointed here-

i i bcneliciary and” Upon . such . appointment, and - without conveyance (o' the successor

s Aattorney's lees, strustee; lﬁe “latter: shall ;be vested with all. title, powers and duties conlerred

th' in the triat 1 ily paid or. incurred by ‘bene~ - upon any trustee herein numed or appointed hereunder. Each such appointment

ficiary . in such . pr 1 . lted -upon_ the -ind. btedness and substitution shall* be' made by wrirten instrument executed “by beneliciary,

secured’ hereby; and grantor agrees, at 'its own expense, to take’such action: i in the mortdage records of the county or counties in

and execute such - instruments as shall be: necessary. in ‘obtaining  such:com ted; shall be conclusive proof of proper appointment
pensation, promptly upon beneticiary’s request. . £ successor. trustce, [ :

: . Al any time and from time to time :upon: written ‘request’ of bene- - : 17, Trustee * accepts this trust when this deed,; duly: execufed and
liciary, payment of its fees and presentation "of this deed and the note for i “public record .as provided &y law. Trustee is not
endorsement. (in case of. full reconveyances,: for: cancellation), without®atecting igatad " to. noti . . nding sale- under any other deed of .
the liability of any person lor the’ paymeént of the indebtedriess,” trustee may which grantor, beneliciary or trustee
(a) consent: to the making of -any: map;orplnl,ol,;aaizl;properly:- (b):join-in proceeding: is brouahr:byflluslcq.‘ B

NOTE: The Trust Deed Act prévi:jcs that the’ frusfeo‘l;;r‘éundérfrﬁu;r' be either nn unoyripyi who is :05-1 .g’c v EmEer of ‘the Oregon Sla'é, Bar,. a b‘ank,‘ irus‘ti:omponv
or savings:ond -lean: association - authorized 1o ddo “business under: the luws',of?O{agqn»orJlBe ‘United “States,: 'a title i e y. authorized to’insure title to real 4
property of this state, its subsidiaries, affiliates, agents or branches, the United -Stales or ony ogeney thereof, or an escrow ogent licensed under ORS 656,505 1o 694.585, -




tor-covenants and agress: to-and with:th tnder fum,: ‘
: ,fuIIy.s ized._in. fee simple. of said descr: .real property ar 15, a8 valic ncumbered- title thetete cep‘b |
‘Trust.Deed .recorded:in: Vol: 82, licr: Records iof: Klamath: County,_O:egon
: "of Glenger'Enterprlses;yInc., 5:Benefici Trust Deed recorded:in. Volume
M82, ppage 1159, Mlcrofllm Records ‘of Klamath’ County,:Oregon, in ‘favor of**see ‘below
and that- he will warrant and. forever: ‘defend . the .same: agams aII ‘persons Whomsoever. :
¥*¥continued ~ Transameriss: Flnanclal .Services, as Beneflclary-’and Proceedlngs Pendlng
Circuit:Case No. 91-1049CV;. -against’ John. T.»Bradley, II.and Chrlstlne C. Bradley, g
‘husband’ and. wife, Transamerlca Financial, Serv1ceSy Inc. 'and Utls c. Knlghton for.
Complalnt for. Judlc.llal foreclosure 'o rust vDeed\and Clalm on Promlssory Note.

The granlor warrants that the proceeds of the loan represented by the above de..;nbed note and t}us trust deed are.

(. a)* primarily for grantor's personal; family or household purposes-(see Important Notice below),
b) Iar an orgamzatwn, or:(even:if grantor 18°a‘natural person) are lor busmess or' commercial purposes

. ‘Thrs deed apphes to, mures to the baneht o! and bmds nll pnrhes hereto, r}zeu— }zerrs, Iegntees devrsees admm:stralors, executors,
personal repr ves,’ s and assigns. The term beneficiary shall mean the holder and owner; including pledgee of the contract
secured hereby, whether .or not named.as a banehclary herein. In construmg this deed and whenever the context s0 requlres, rhe masculine

and the ",‘ nd the sing f “number includes the pluml

..

IN WI TNESS WHEREOF satd grantor has hereunto set hxs hand the day and year hrst above wntte

* IMPORTANT NOTICE Dsleie, by hmng oul‘, whuhever wurranly (a) or (b) is ;Q/ZV
not applicable; if warranty (c) is applicable and the benefmury is a creditor.
as such word is defined ‘in “the Truth-in-Lend; A:f and Regulation™Z, lhe
beneficiary MUST . comply- with-the Act ‘and Regul . by .making *

disclosures; for this purpose use Slevsns-Ness Form No. 1319, or equivalenf

lf cornphnn:e wllh the Actis not required, dnsregurd fhls nome. ol .

STATE OF OREGON County of

This instrument was acknowledged before mef on ... /A 19 915 ]
- by KIMBERLY A..'MC KOWN for herself: and as attorney—ln-fact for Dav:.d Wh

Thts mstrument was acknow]edged beiore me on :

+REQUEST FOR"FULL RECONVEYANCE
=Te be used anly when ubllaullam huvn hnn paid..

Trustee

istied. You hérab'){ are directed, on 2
! eed or pursuant to statute, to cancel all evid i {

3 seeured,by sard trust deed ( wlm:h ‘are delxvered to you’r.
to the parties desrgnated by the terms oi satd

will b mode,

) N_& DAVI
1321,Paclflcj errace‘
Klamath .Ealls, OB. 97601

Grantor

9. ?I,I_r& _QHRISII»
2023 : Benson : -
Kla.math Ealls OR: 976013

. Beneticiary || T X : % Wltness my haﬂd

— - S : ~i.Count affix d.
AFTER RECORDING RETURN.TO. . -
- MOUNTAIN ‘TITLE COM}?ANY OF=
KL‘\MATH COUNTY

sAv*; T
R S




- EXHIBIT "A"

This Trust Deed:is an All Inclusive Trust Deed énd'iéﬁsubordinate‘fbfthé'encﬁmbt nces.
now of record: described asffollows: e R S . ’ ) -

4. Trust Deed, dated January 27, 1982,=re¢orded,January 28, 1982, in’
volume M82, page 1157, Microfilm Records of Klamath- County; Oregon,
in favor of Gienger Enterprises, Inc., as Beneficiary which secures
the payment of a Note therein mentioned.. . -

Trust Deed, dated January 29, 1982, recorded January 28, 1982, in
Volume M82, page 1159, Microfilm Records of Klamath County, Oregon,
in favor of Transamerica Financial Services, as Beneficiary, which
secures the payment of a Note therein mentioned.. .’ '

John T. Bradley, II and Christine C. Bradley, or the survivor thereof, Beneficiary
herein agrees to pay, when due, all payments due upon the said Promissory Notes' in
favor of Gienger Enterprises,. Inc. and Transamerica Financial Services, and will
save Crantors herein, Kimberly A. Mc Kown -and David White, each'as‘to an undivided
50% interest, as tenants in common, harmless therefrom. = "' . - : T
Should the said Beneficiary herein defualt in making any payments due upon. said
prior Notes and Trust Deeds,  Grantor hergin may’make'said'delinquent payments and
any sums so -paid by Grantor herein shall then be credited upon: the sums next to -
become due upon the Note secured by. this Trust-Deed. . = - o SN

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of _ Mountain Title CO BN SR the 15th - day
of . _April - A.D,I9. 91 ar_ 4:02. . ovclock’ P M, and duly recorded in VoI, = M91 - e
S Coof oo M o Top Page 68017 L g

SN yn Biehn & i " County Clerk .~
CUFEE - $18.00. o S a2 b e YW ikt Lol b




