70-3260 4/83

DATE: _.&o_ember 23, 1990

(lnsert *Buyer”, name of other DeDtor .or both,:as approprlate)

ASSIGNEE Umted States Nat'lona'l Bank of O'negon

Lo *The Buyer is the purchaser of certain property descrlbed as follows: -

. ”See Exh1b1t ‘A'

r calle
v1n

t ‘Pro ert
Q'*C p v

ompany*

.in, whlch the sellers

(heremafter called’ the "Sellers"l and h:ch is recorded in Book M88

’ ;t Page - 22164 S Klamath

Records {hereinafter called the “Contract")

1. .. Assignment. Fomlegd%% ﬁg«ﬁﬁg{em%ﬂ%

mo es, and conveys to -
_8’%90”_ (hereinafter called “Bank") all of its right, title and
interest in and: tothe Property, and in, to, and under the Contract

The Property and the assigned Contract are the “‘Security’”
ferred in this, Ass:gnment.‘

" tndebtedne S5, The assngnment mortgage and convey-

-.ance of the-Security made to Bank by Buyer is to secure the per-

formance of all duties-owed to Bank under this Assignment jand
under: other. agreements: securing or relatmg to the indebtedness
described below and the payment of the’ followmg obligations,

" all of which are hereinafter called the "lndebtedness."

: 2.1 _ The principal.and interest M‘l@ nﬁg %Debtor
to' Bahh" B Ehe Oévgmal pnn&f)al amount of $ .
dated UCtover-£6 /- 1 (her inafter called the “Note'3
which the final payment'is due onNovember 10 - 5
and all rnodifications and renewals thereof.

¢ 2.2°7 All_sums that Bank may expend in protectmg

its rlghts in the Secunty, all cost of collection; and attorneys’ fees,
mcludlng any | mcurred on appeal, with interest.

2.3 . The principal and interest of all other indebted-
ness. of, Debtor. to. Bank, :.whether . now. existing or hereafter in-
curred, direct or mdlrect absoliite or” ‘contingent, due or to be-
come due joint or several, including without limitation obligations
as guarantor, accommodation maker, or endorser, and future ad-
vances of all kinds.

3.. Buyer s Covenants.: Until the Indebtedness is paid in
full and thrs Assignment is fully satisfied, Buyer. agrees that it shall
be obllgated and responsnble for the followmg

3 1.
the Contract shall be promptly and fully paid and performed, and
all taxes, assessments liens and encumbrances of all kinds in con-.
nection with, on, or affecting the Property and any other property
subject to' thls Assrgnment shall be paid’ promptly when due; and if.
not so pald or performed, the Bank shall havet
ing and/or- performing the same,‘and may either add’ the cost to”
the prmcnpal of the Note or may treat the cost a a'separate part
of the~ Indebtedness payable on demand ‘and bearmg mterest at
any’ rate specnf‘ed by Bank that does not exceed any ‘ma
rate set: by applxcable law. " :

3.2 The Property shall be kept covered wi th flre and .
extended coverage insurance and any other i msurance required by
the Bank, inan amount sufficient to pay the unpaid balance of, the,
Indebtedness. or the value of the .Security, with Bank’s standard
mortgagee. endorsement if.Bank requests.:If not so covered, the-
Bank shall have the option of purchasing. such coverage {at Bank's
option naming Bank as, the co-insured or the.only insured). and
may either add the cost to the principal of the Note or: may.treat:
the.cost as a separate part of the Indebtedness payable on demand..
and bearing interest at any. rate specified by Bank:that does not
exceed any maximum.rate set by applicable faw.. R

*3.3 “The Property shall°be mamtalned in good order
and repair. No waste.thereof shall be committed or’ ‘suffered; and
none of .the. |mprovements be removed. Buyer shall do all thmgs
reasonably within .Buyer's: power that. are.necessary.:t0: prevent
events or condltlons that .would adversely affect :the value of ,the
Secuntv, :

All payments and obhgatlons of Buyer under '

‘option of pay-

.3.4...During the. term! of this Ass:gnment -any- addr-
tions or |mprovements to the-Property shall be part. of the Secu-
rrty mcluded in this Assrgnment.

35 it any " litigation is begun to- foreclase " this
Assignment,: or if there should- be any appeal therefrom; or. if :
Buyer or any of the Security should become the subject of any,
bankruptcy proceeding, then Buyer agrees to pay all court costs
and disbursements: allowed by law, and such sums ‘as the court.
may adjudge reasonable - as attorneys fees. All such sums will
draw interest: at the same rate as the Note.

4. Condemnatlon Unless the Contract expressly provndes
otherwise, Buyer shall be responsible to defend any condemnation
action affecting any part of the Security. The net proceeds of any
award, after deducting actual and reasonable costs, expenses and :

K ttorneys fees lncurred by Buyer in the action and any amounts .

paid to Seller or used to répair the Property pursuant 1o an‘express. -
requirement of the Contract shall be pald to Bank for appllcatlon
to the lndebtedness

Release After full payment of the lndebtedness by
Buyer, Bank shall release this Assignment and, upon written de-
mand of Buyer, will termlnate its_financing statements affectlng
the Securlty

he followmg are Events of Default“”

6.1
Note, or. on any other part of_the lndebtedness is not pald when
due. .

6.2 Buyer s Or- Debtor s faiture to pay debts as they

Debtor’s- assets 3ssi nent:; by’Buyer or’ Debtor for the benefit of-
creditors:-or the [>+1 mencement of” any proceedings: under any
bankruptc T msolvency law by OF against Buyer or Debtor.

Codnt’y, - :

g r

Any payment of principal or interest due on the -

; become due appomtment of.a receiver for any part of Buyer'sor

6.3 7 Death of any Buyer or Debtor who isa: natural -

person, or dissolution or termination of existence of any-Buyer.or

Debtor which is not a natural person.

6.4 Any default under the Contract, or any event or
condition: not cured within 10 days which, with the lapse of time
or the giving of notice, would constitute a default under the Con-
tract, or'would justify’a declaration of defauit under the Contract,
whether or not:waived by:the: Sellérs under the Contract, or any
failure of’ Buyer to- notlfy Bank ‘of such a default, event; or con- !
dltton

;Defaultiby Sellers;; or:any.- predecessors in tltle =

of Sellers as ‘vendee ‘under any contract of sale, ‘grantor of any

. Trust:Deéed, or mortgagor of any- mortgage, on the Property un:

less: the vendor, -beneficiary,” or rnortgagee has, prior to'the de-
fault, 'delivéred to:Bank:an agreement acceptable to Bank subor-
dlnatmg his’lien or mterest to Bank s, i

6.6 Fallure of the Buyer to perform any other cov-
enant of this Assrgnment of cure any condition prohibited by this’
Assignment.within; 15.days-after:Bank mails or, at'Bank's optron
dehvers written notice specifying the covenant or condition.-

. /6.7 ‘Default ‘by Buyer or Debtor under any other
Note or loan agreement to'which Buyer or Debtor is a party or by
Wthh Buyerfor Debtor is bound

e8I R|ghts ‘Upon: Default After the occurrence: of any*
Event of Default, the:Bank'may at Bank s option exercrse any’ one

; or more of: the followmg nghts and remedleS' S




A3 W|th respect to any personal prop
the . rights ‘and -remedies'of '3 secured ‘party “unde

Commerc:al Code;as wellias tl'-ose stated. herein. The Bank  may’ 8

wnthout notlce _take. possession .of. all. personal propertyi Securlty
not already .in.its _possession and for’ require Buyer to:assemble’it
.and. turn it over to. Bank.at.a reasonably convement place desig-
:.nated by the:Bank, and Buyer will do so. Although the .Bank:may
.in_its-discretion and wuthout hahuhtv do so,.the Bank shall have
no duty to take any action to.preserve rights against: anywparty 1o
the Contract 1o mstruments ,or 1o other: part of the Security.that
s personal property in its’ possessoon either béfore or:after.default;
.and . Bank .shali_have no duty whatsoever with.respect: to personal
property Secunty m its ' possession beyond the.use of ordinary
- reasonable care ical custody and preservation. The Bank
may retam person I'pre
tedness or may sell

Cof the ‘date and place of’ public- sale or of ‘th

pnvate sale’ may be made The Buyer agrees that 10 d “
“is‘réasonable b any de
and ‘the Ban

i 4 ln exerclsmg lts nghts and. .remedies,.the Bank
shall be free to sell all or.any:-part of. the Security;: separately or.at
‘once. The Bank shall.be entitled to purchase all or any: portion of
the Securnty at any publlc sale or at any. |ud|cxal or sheriffs sale.

; 7 5= .Any other nghts and remedies Bank may ‘have
under law or other agreements. ; SR b

‘Executed and delivered to Bank effective an the date stated above..

STATE OF OREGON
County of 7'54/()‘”7”;6{\- -

erty Secunty in satisfaction of- ‘the mdebnw
€ { h

f ;demand ncmce nd’protest 'with regard to’ any p:
“tedness. Bank may exchange or release the Security, or other col-
“lateral’ granted by any ‘person with respect to the lndebtedness or
~'maytealize Upon‘and apply any of the Secunty o i

it may have withirespect'to the'Indebtedness in“any mannerand

i:in any order, without:affecting Bank's. rnghts 10 reallze .upon and
,:;apply the, proceeds of he Security. i+ :

‘gl Bank Not Liable. The Bank by a‘cceptmg this. Assngn-
ment, or in its discretion performing any of Buyer's obhgatlons

“under-the'Contfact of under this Assignment, does not assume any
+liability or’ responsrbdlty to continue performance of those: obli-
i‘gations’or to: perform any of Buyer s other obl atlons under‘ he

.Contract E g

10...: Debtor s Slgnature. ; lf Buyer an Debtor are’not ithe

s;same, Debtor’s signature is Debtor's agreement to those provisions
that..may, affect-Debtor, This Assignment ‘does‘not’ confer upon
; Debtor any lnterest in.the Property or:in: the Contract? /

ial’ Provustons

 Notary:Public.for’ Oregon

Before me:

PARTNERSHIP:ACKNOWLEDGEMENT-

STATE OF OREGON

- :Ber:sonally*appeared

“ " Notary Public for Oregon

* My commission expires:

fwho being duly sworn, state that (ne/sne/mey) T a/are

_ partner(s) of.

he foregomg Assugnment was s-gned ‘on behalf “of'said partnershvp by authonty thereof and acknowledged said tnstrument .

to be its voluntary act and deed

N_olary,l?ub{lj

_My commussron exp:res L

(Buyer mus;qorgplete the appropriate acknowledgement Attach an appropriate Acknowledgement of Debtor if: Debtor ls‘not the Buyer ).

il

Note: Record" Assignment in Real Property Records, and file UCC statements describing Contract assigned. Obtam Seller's Consent to
Contract -Assignment with right of Bank to notice of and opportumty to cure Buyer’s default. See Commercial Loan Handbook for

further instructions on use of this form.




ontract from S

‘;ed Spates”Nationa] Bank

EXHIBIT A

A parcel of land situate in the NW1/4 SE1/4 of section 3) Townsnip 39
South, Range 9 East of the Willamette Mecidian, Klamath County.
Ocegon, and more- fully described as follows:

Commencing at the intersection of the South line of ‘South Sixth Street-
(Oregon State Highway No. 66) with ‘the Easterly side of U.S.R.S. Drain
1-C, and true point of beginning: thence South 29 degrees 00' 00" East
'303.50 feet along said Easterly side of said U.S.R.S. Drain 1-C;

thence North 1 degree 11°-00" West 266,Qowfee:wtoﬂtheMSouthwline,of i
said South Sixth Street (Oregon State Highway No. 66); thence South 89
degrees 25' 00" West 141.60 feet along South line of said South Sixth
Street (Oregon State Highway No. 66) to the point of beginning.

Tax Account No.: 3909 003DB 00700 >

Return: U.-S. Natinal',BAnk :
“P.O. Box 729 - - S
Medford, Or. 97501

STATE OF OREGON: COUNTY OF'KLAMATH: o ss. t

Filed for record at request of - U. S. Nérima‘l Bamk | the 16th day
of April AD, 19 91 ‘“at_10:36 ‘ffd’clo‘ck’ ~A"M., and duly recorded in Vol. M91 ol
: ooof e ’Deeds  fi S - 6n Page .- 6824 S

; : . Evelyn Biehn.  CountyClerk
FEE $38.00. i By QQavs o NMissdicnndtic




