" THIS AGREEMENT. mane and
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by and Between. SOUTH.VALLEY

" hereinafter: called ‘the first party, an
hereinafter called:the:second party; ‘N, R el v
On or about. . MARCH 12 L1991 SEE:.AIIAEHED.LEQRL.YESIING

»-being tlilé ’dywnerfo{—rth_e' following deséribed property in’ . KLAMA TH...o. County, Oregon, to-w.

SEE ATTACHED FOR LEGAL DESCRIPTION

{State whether mortgoge, trust deed, controct, agreement or otherwise)
(Cherein called the first party’s lien) on said described property to secure the sum of ,&30(1,000..00, which lien was
[—Recorded on AERIJ..._ll....._7..; ....... 5 19..90, in the MORTGAGE Records of..... KLAMATH.... i
Oregon, in book/reel/volume No MA0......at page..B769.. . thereof or as document/fee/ixle/instrument/
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ce to the document so recorded or filed hereby is made:. he'first party Kas never sold or assigned his said lien
all times since the date thereof has been and now. is the owner and holder thereof and the debt thereby secured,

¥ '"The sécond. partvis abotit to loan the sum of $2;492;234-63to the present owrner of the property above

language opposite

pertinent to this trans.
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- described, with interest thereon at a rate not exceeding.. 10,0 --%. per annum, said loan to be secured by -the said
d : EED. ; potnaiiho

present owner's ::. —— 4 ) |

ure of lien fo be given,

(hereinafter called the

XX

. second ‘party’s ‘lien ) upon said property and. to be repaid within not more than:. .. FIVE = -from its date.

years

described property is and sh.
be delivered to the second party, as aforesaid
and superior to that of the first party; provide
recorded or an appropriate financing s
ordination agreement shail be null an
~It is expressly understood and a

the singular includes the ‘plural;k
shall ‘be supplied to cause . this
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ngouth Valley State Bank
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at
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