NESS LAW PUBLISHING co;

Co Y THIS AGREEM
" by and: between i U
hereinaftér: called the*first par,
hereinafter called. the 'second party; WIT'NESS ETH:
On or aboutMARCle k i, 19.90 R

+ being the owner of the follo A

Counfy,~’10regon, O-wit:

- SEE ATTACHED FOR LEGAL - DESCRIPTION .

V, executed and delivered fo the first party his cerfain . MORTGAGE ............................................................

R (‘é;;‘t-'e"u;h:ﬂ;er martgage,  teust deed, contract, security agreement or otherwise)
(herein called the first party’s lien ) on said described broperty to secure the sum of $.,3.QQ.,.Q‘0.Q‘.QO, which lien was
22 [—Recorded on .. JUNE 22 0 , in the....MQRIGAGE...Records of KLAMATH . County,
Oregon, in book/reel/volume No 0. . a page....12.34.4....thereof or as document/[ee/file/instrument/
microfilm No .

opposite
s trans

Y ~longuage
pertinent 1o thi
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[Cross
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Reference to the docu i 7 e First party Has never sold or assigned his said lien
and at all times since the date thereof owner and. holder thereof and the debt thereby secured.
-} The seéond party is about to loan the sum of $..2.;492.,23g:;.5.3..'._.to the present owner of the pProperty’ above
described, with interest thereon af a rate not exceeding...l_.o 0 - % per annum, said loan to be secured by the said
present owner's L. . TRU 0. i Lol -Chereinafter calléd the-

be delivered to the second party,

and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or

recorded or an appropriate financing statement thereon duly filed within- 60 .. days:after the date hereof, this sub-
i null and void and of no force or effect: NIRRT

d and agreed that nothing herein contained .shall be canstrued to change, alte,

: 4 ; If the undersigned is a cor-
nd. its corporate seal to be affixed hereunto by its officers
rs, all on this, the day and year first above written.




' STA TE OF OREGON

County of

*This mstrument was acknowledged before ‘e on . AP RI.L 15

~TERRIE L. HINCHEE ... S SENTOR.LOAN_OFICER.

NAME OF CORPOR_A:I’E OFFICE OR AGENT. PAR?NER. TRUSTEE. ETC.

SUBORDINATION
AGREEMENT

(DoRT USE Tiare ) C < o.M, and recorded in’

SPACE:  RESERVED - '.bOOA/IeeI/Vqu e No Sl on
'FOR RECORDING - ‘
LABEL IN cCoun. . : or as fee/fxle/mstru-

TIES WHERE - : fment/m:crofxlm/re pt:on No,
USED,): ° : o
: vRecord of

-~ South Valley. State Bank
5215-5:6th St. :
Klamath Falls, Oregon




LEGAL 'DESCRI.PTION

i %~ PARCEL 1

 Se¢:ion'5;
and the NE

"8S1r2

The sS%w1/3 SZ1/4 of
offthe'SW1/4 NEi/4
Lakz2 'Road; and the NW1/4 and thaz per
3, lying East of Swan Lakes Road, all‘being
1@ East to the Willamette Meridian, Klamash
therefrom the following describad trace
links due EBase from a poinz on the ‘Secti
Northwest corner osf SW1/4 of Section -
BEast of tha Willamette,Meriiian;
thence Norta 1.75 chains;
chains; thence West 5 ¢
6.5@ chainsg; thence North |

1/4 S51/73 of Sea

.

“un

Tun.
hai

éhains_tq'the

PARCELTT

aks ‘due
0f . the Nor<hw
+ Range 19 eas: fa}

Seginning at a point 5@ 14
line 22 chains South
Township 22 Scuth
thence, due Bass 6.50@ chains;
chains; thence South 4 chains;
chains; thence West 6.50 ¢
oZ beginning. S

Ezs
ast

. eorner

thence Norwh 1
‘thence Wes: 5
hains. thencs Nor

PARCZL 3
 The SE1/4 SE1/4 of

Section-s;{fow
Willamette Meridian

, K;amathacQunty, Oregon.:

'PARCEL ‘4 ,
1/4 of Section 4 and t
Range 10 Bast}of,thevWil

The S1/2 s
38 South,
Oregon. Ll

' STATE OF OREGON: COUNTY OF KLAMATH

Fxled for record at request of ~ Klimath ‘County 'I‘i'tle':i-COA

Nl/EvNEl/4, SE1/4'N
ction.
tion of ‘the SWis4 of
in Township 38 Sout
County,
" Beginning at a poi

T3

ns
75 chains,;

Point

T fzom 3 point on

S the Willanmetre Merx

th
nship 38 South,‘

the N1/2 NWi/a
lamette Merid

-
&

174 and that portion:
8 lving East of Swan
R, Range.
Excepting
nc .59
South of the
h, Range 10

5@ chains;

;. thence South 4
thence Wess
©f beginning.-

ragcn,

ine 20 chains
nip 38 Sour

-

the Secticn 7
1/4 of Section s,
idian; run :

-75 chains; thence East's
chains; thence North 1.7s
-59 chains to the 'point

of the s¥%

‘Range 10 East of the

Township
ounty,

1of Section 9,
ian, Klamath ¢
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