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| THIS AGREEMENT, Made and entered into .'thi,s‘ 11
i by and between .- SOUTH. VALLEY,. STATE ‘BANK ~~ =07
" hereinafter: called:the first party, andBANKOF AMERICA X R
hereinafter called the second party; WITNESSETH: . ... - .
On or about RIL .11 , 19..90 _ SEE_ATTACHED_ FOR VESTI

9

5 béiné"thé ‘owner of ?thé?follqw‘ing described btoperty in'..

 SEE ATTACHED FOR LEGAL DESCRIPTION -

executed and delivered to the first party his certain MORTGAGE

(State whglher mortgoge, trust’ deed, contract, security agreement or otherwise)
roperty to secure the sum of .345; 00.00 , which lien was

0 , in the MORTGAGE Records of....KLAMATH : County,

thereof or as document/fee/file/instrument/

(indicate which);
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st party has never sold or assigned his said lien

and at all times since the date thereof has been and now is the owner and holdér thereof and the debt thereby secured.

" ."!'The second party is abotit to loan the sum of $.22492,234.63 . to the present owner of the property. above
described, with interest thereon at a rate not exceeding. 10.0: % per annum, said loan to be secured by .the said
present “‘owner's 5 TRUST DEED = ' SIS EA N SV (hereinafter called the

{State nature of lien 1o be given, whether mortgage, trust deed, contract, security ogreement or otherwise)

y language opposite
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action}

from its date.
ears

- To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about fo be takeri by the second party as above set forth. -
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan-
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants, .
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financing statement. thereon duly filed withiri ~.60 days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect. e . }
.., oIt is expressly understood and agreed that nothing herein_contained. shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth. =~ -~ - ’
In construing this subordination agreement and where the context.so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well ‘as to individuals. S el o :
IN WITNESS WHEREOF, the undersigned ‘has hereunto seéf his hand. and seal; if the undersigned is a cor-
poration,: it :has:caused..ifs corporate name to be signed and.its corporate seal to be affixed hereunto by its officers
‘duly authorized thereunto by order of its board of directors, all on this, the:day and year first above written. - )

..SDD..T..H..,V.AL.LE.Y....SﬁIAIE.f.BANK
f(’/IAA:? A / g L
TERRIE L. HINCHEE, SENIOR LOAN OFFICER..
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STATE OF OREGON

County of

‘ fSEAE) b

TERRIE L HINCHEE

19.91 by

'..SENIQR LOAN OFFICER

of SOUTH VALLEY STATE BANK

R
(SEAL)| &

~12/14793

SUBORDINATION
- AGREEMENT

"LABEL -IN COUN-

o South Valley State Bank
24 :5215: 8 FbthiSEy i
- Klamath<Falls, Oregon 97603

'STATE OF OREGON, }ss :

Neertify. that the within instru- .
.received for ‘record. on' the
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' 'PROPERTY VESTING

LAWRENCE c. JESPERSEN, JR. and VIOLETTE MAUREEN JESPERSEN,
v as tenants by the- entirety
- KENNETH L. JESPERSEN and LORNA C. JESPERSEN;
e as tenants by the ent1rety
: “and Eh
LEONARD KARLCESPERSEN and‘VRﬂGFt!NN‘SESPER:nN.
as tenants by the entlrety

LEGAL DESCRIPTION

PARCEL 1

The S¥W1/4 SE1/4 of Sectiocn 5; N1i/2 NE1l/4, 'SB1/4 V"1/4 and that portlop/
of the SW1/4 NEi1/4 and the NE1/4 Sz1/4 of Sectlon 8 lving East of Swan.
Lake Road; and the S1/2 NW1/4 and thar pcrtion of the SWi/4 of section
9,. lving East of Swan ‘Lake Road, all being in Township 38 South, 'Range
1@ East to the Willamette Meridian, ‘Klamath County, Gragen, Bxcepting
thereirom the .following described tract: =Beginning-at a point 59

links due East from a point on tne Section line 20 chains South of the
Northwest corner of SW1/4 of Section S, Township 38 South, Range 10
Bast of the Willemetts Meridian; run thencs, due East 6.5@ chains:
thence North 1.75 cha‘ns- tbence East 5 chains; thence South 4 =7
chains; thence West 5 chains;. thence Nerth:1.75 chains; thence Hest:
§.5@ chains; thence NQ&uh .52 c&adns To tﬁe point of baglnnﬂng. .

PARCEL 32

Baginning a2t a point 5@ links due Eas:rf:om a2 point on ths Secticn
line 29 chains South of the Wor:hwes:‘Corne*,o* the E¥1/4 of Section ¢
Townsiip 38 Scuth, Range 19 east of the Willamette Meridian; run -
thence, due East 6.50 chains; thencs Nerth 1.75 chains; thence East §
chains; -thence South 4 chains; thence West 35 ‘chains;  thence Nor:t th . 1.75

chains; thence West 6.50 chaﬂns~ henc=,Norp§ .59 chains to the c01nt
0f begi ﬂnlng ; RN :

The °31/4 SE1/4 of Section S, Township- 38 SOuth, ‘Range 10 East o; the
'Willamette Herldlan, Klamath County, Oregon.;

PARCEL 4'

The 51/2 S#1/4 of Sectzon 4 and the N1/2 NW1/4 of Sectlon s, Townshlp

38 South, Range 19 Eas*.of the wlllametbe Medzdlan, ‘Klamath County,
Oregon. . -

STATE OF OREGON COUNTY OF KLAMATH

: Klamath Countv T1t1e Co. ST the 16th3
f;led fdr rdcg rdAz:)trr:%ueSt OfA D.;"19 91 2:28.° _ ocl' k2P M., and duly recorded in:Vol. M91 & e
ekl itoof : Mortgaggs co i on Page S 65 R
' § ' AR Evelyn “‘Biehn s 7 Coumy Clerk
FEE  $18.00 . - . : . S K ByM‘CD,n.,c,M@ Sy AUVIIIII
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