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THIS AGREEMENT - Made and €t

by and between- i VALLEY STALE B
hereinafter called ‘the first p'arty,'
hereinafter called the: w ‘NESS E

On or about.r.. BER.1 s 19.;.g L, 2%

©o o peing ner.of —thef»followmg descr

executed and delivered to the first party his certaint -

o whether morigoae: ((JQQ"J;;E:';ZAchx
Cherein called the first par‘t‘y‘s fien) on said described property to. secure the sum of # 3
0c10 91 ; R1
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Reference to the documen e rade ﬁé?\i‘tstt'parfi old or assigned his said lien
and at all times Asinge kthe date thereof has been an he owner and ho : debt thereby secured.

- < The second par't'yii's about to loan the sum of $...2..;49. ,234.63.to the preseﬁ the property above’
desc;ibe/d{uwfth'i terest thereon_‘_ e not exceedin .....l..Q.‘.Q %% per.annum said-loa the said

: fter called’ the’

E
°
-
]
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present’ owner's - ED :
: {State pature O i act, secunity ogree or otherwise]

second party’s fien) upon said property and to be repaid ,Witliin"not'moré'than__..},ELV_E
To induceAthe_second party t0 make the Joan last M€ , the first- party. heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about e by the second ve set forth.
) NOW, THEREFORE, for value received and for the purpose i ing the secon!
aforesaid,’ the fFirst - party, for himse i onal teptesentatives

nd agrees O and with the secon his petsonal repre
said fir g on said described propé shall always pe subject
pe delivere econd partys as aforesaid, an d id lien
and superior t0 that of the first partys provided always, b i d p
recorded or an i i i atement thereon duly fi d withi “days after +he date hereo

ordination & m 1 d and of n° force or effect: 7 ¢ . .
... It is exp n { nothing herein contained shall_be, construed t0 change, alter or imt-
pair the tirst party’s said lien, t i X press . set forth. R ) :
In construing this 'subordination agree where the context sO requires, the singular includes the plaral;

the masculiné includes the femining and the neuter, and all grammatical changes shall be supplied to cause this

party to make the loan
and assigns hereby covenants,
CCeSSorS) and assigns that the
dinate_to the bout to

pe first, prior
filed OT

agreement to.apply to i s well as toindividuals. - :

IN WwITN sS . W OF, dersigned has hereunt his hand and seal; if the undersigned is a cor-
porationy it has ‘caused . its corporate name. to be signed and its cof e seal to be atfixed hereunto By its officers
duly authorized thereunto by order of ‘ts board of directors, all ont the day’ and year first above written.




STATE OF OREGON,

"‘County of

(SEAL) \
IPTIA M commzssxon expxres'

bduqty o_f KLAMATH

" This instrument was acknowledged Béfore 'me’ orr: APRIL 15 179915 by .

QFNTOR LOAN OFFT(‘ER

- NAME OF CORPORA‘I'E OFFICE OR AGENT.. PARTNE

gric ior Oregon

1?/14/93

SUBORDINATION || e . STATEC N, }
- AGREEMENT o Ll ty of : SR

certxfy that the within mstru-
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USED.. -
s Record of

‘of said.County. . iin

~5215 S 6th St. v ,
Klamath Falls, Oregon 97603




_”PROPERTY~VESTING

TR

STATE OF OREGON: COUNTY OF KLAMATH::

) Flled for'fecord at request of _

Oregon. SR R

LAWRENCE C. JESPERSEN, JR. and VIOLETTE MAU&EEN'JESPERSEN,
) o as_tenants by the entiraty '
++ - KENNETH L. JESPERSEN ang LORNA ¢. JESPERSEY,
Cwe . @s tenants by the entirety
- IRTR and . - T :
LEONARD KARL JESPERSEN an VICKY LYNN-JESPERSEN;

as~tenants,by4thé¢gn:irety

LEGAL'DESCRIPTION
PARCEL 1

The S¥i/4 ST1/4 of Secticn s, N1/2.NE1/4, szisa NE1/4 and that portion
of the SWiza NZ:i/4 and the NZ1/4 SBl/4,of‘section & lving Bast of Swan
Laks Rcad; and the S1/2 NW1/4 and thas Pertion of the SWivsa of section
8, lving East of Swan Lake Road, all being in Township 38 South, Range
19 Bast to the Willametta Meridian, Klamz+h County, Crcegon, Excepting
therefrom the following describkag tract: Seginning at a point 59
links due East from @ point on the Secticniline 20 chains Souzh of
Northwest cornar of SW1/4 of Sac<ion S, Township 38 South, Range 10 :
East of tha Willzametta Meridian; :un'thence,ﬁdue,Eas: 6.50 chains;
thence North 1.75 chains; thenca Bast' 5 chains; thencs South 4
chains; thence West S chains; thenca Neoreh 1}75;chains;_thencecﬂest
§.52. chains; thence North -5@ " chains to the ‘point of beginning.:

ARCEL73

Beginning at 2 Point 5@ links due East;f:om*é;point,on the Secticn

line 29 chains South of the,Nor:hWes:_cdrne:'of the §4W1/4 of Section S,
Township 23 South,'Range;l@{east of the Willametta Meridian; run -
thence, due Eas: 6.5¢ chains; thencs Northr1,75,chains; thence East 5 S
chains; thence South 4 chains; thence West 5 chains; thence North 1.75.°
chains; thence West 6,50 chains;‘théntEQNdrth +5@ichains to the point

of beginning. o ; S e e

PARCZL 3 . . RN Sl

The S21/4 SE1/4 qf‘Se;tiag;s,,Tanshipg38 sdﬁ£h;_Range 10 Zast of the
Willamette Meridian, Klamath Count';yo;eggﬁ;@A TEL ST

PARCTL 4

2 NW1/4 of Section S, Township
te Meridian, Klamath CcUn;y;fﬁ

The S1/2 SW1/4 of Section 4 and the Nis
38 South, Range 10 East of the Willamet

the -~ 16th

of

B < S AD, 19 N ) an_t_i,_duly rp;o;ded in Vo‘ A_}L b1 —
‘ Aprlvlr , ofAVD’ . 9; el Pag 6871 N ey
S " Evelyn Biehn = > Coumty Clerk

FEE . $18.00 S E o ' R —B)’ﬁi\ir?‘?’”"'{"’f:" t“/y‘i‘v"z"“’a’u;




