- FORM No. 908—SUBORDINATION  AGREEMENT.

. THIS'AGREEMENT, Made and ‘entersd into this... .
by and between..>:. .= SOUTH. VALLEY STATE BANK. -
“hereinafter;called. the first party, and... il ..
hereinafter calledthe:second party; WITNESSETH: =~~~ - oo o .

On or about. OCTOBER.& .. | ATTACHED_EOR_ VESTING

., Being. the owner: of-vthéifollowing ‘desc_ri’bed ‘pz_jyo’p‘érbtyy in o KLAMATH. ..

 SEE ATTACHED FOR LEGAL DESCRIPTION

executed and delivered to the first party his certain.. MORTGAGE -
{State whether mortgoge, trust deed, contract, security ogreement or otherwise} .
(herein called the first party’s lien) on said described property to secure the sum of $.135,000.00, which lien was
s [-—Recorded on OCTOBER.8 , 1990 in the.MORIGAGE_ "Records of.... KLAMATH County,
Oregon, in book/reel/volume No...M9Q... ... at page...20736. . thereof or as document/fee/file /instrument/
microfilm No . (indicate which); i - ' e
WWX)SX)&KX)(X)&XXXX).(X).(XXX)SWXX).(X),()f)!mmXIXX&KXXXX.XX.XXXXXXXXXXXX.XXXXX.XXXXXXX.XX“
XX).(x).(x).Q(x.xxxxxxxxxxxxxm&x&xw&xxw&mmmwmnmnWKWﬂwmunmnWﬁmmm
XXXXXX XXX KX XTAH EXE XU RHEH XK XX

m;mnmmoimmx@atgm@ﬁmmxwgix«xkx%kx%é(mé;mx-xx-xxxxx-xxx-xx-xx—xxlxk&x—xxo(&fx

Xexfineoin _x%k@xkkxﬁﬂk&b@x&xmmggﬂgﬁﬁgﬁ%&%&mmxk)l%k@(é()é?}%x%(&kﬂ%xxx-xx-x
KR XX K M X R XK X X XK XX KKK XX KX XK KIK KKK KK XK KN KUK XK R KKK KK KN KR AKX GO X YRIEER A K
XD X T X XRICK XX KR A X o KRR o KRR R X BIRK XX KK XX XX XX X TR R SRR K X
Reference to the documentso recorded ‘or filed “he}eby is made. Tﬁé‘f}jﬁt ‘ t'y‘;‘has never sold or assigned his said lien
and at all times since the date-thereof has been and now is the owner and. holder thereof and the debt thereby secured.
to the present owner of the property above
described, with interest. thereon at a rate not exceeding._.l ' -%: per.annum, said loan to be secured by .the said
present ‘owner's ...l il ] TRUST DEED. - o nces L ) (hereinafter called the

. [State nature of lien 1o be given, whether mortgage, trust deed, ‘eontract, security agreément or otherwise)

second party’s lien) upon said property and to be repaid within not:more than':. . FIVE. . Mgf from zts date.
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action]

: .. To induce the second party to make the loan last mentioned, the first party heretofore has agreed and: con-
sented to subordinatefirst party’s said lien to the lien about fo be-taken by the second party as above set forth. :

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the " first party, for himself, his personal representatives (or successors) and assigns, hereby covenants, -
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed -or
recorded or an appropriate financing statement thereon duly filed within_60 days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect. IR . S

; It is expressly understood and agreed that nothing herein contained shall be construed ro change, alter or im-.
pair the first party’s said lien, except as hereinabove expressly set forth: RN ‘

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and “the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals. o - B P

IN WITNESS WHEREOF, the undersigned has hereunto sét his hand and seal; if the undersigned is'a cor-
poration, it has causedits corporate name to be signed and its corporate seal fo be affixed hereunto by its officers

duly authorized thereunto by order of its board of directors, all on this, the day:and year first above written.
-SQUTH..VALLEY STATE. BANK

- TERRIE- L HINCHEE, SENIOR LOAN OFEICER..




STATE OF OREGON, L

County of

. Thisi nstrument w

STATE OF ORE

County of -- KLAMATE

“This instrument 'Was'ackr'lowrle‘dged Eefore me on i

TERRIE b~ HINGHEE..... e T SENIOR.LOAN.QFFICER-

. NAME, OF GORPORATES ‘FI‘CE_OR,AGENT._PARTNVERV. TRUSTEE, ETC. "~
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PROPERTY VESTING

LAWRENCE C. JESPERSEN, JR. and VIOLETTE MAUREEN JESPERSEN,
. as tenants by the" entirasty -
- KENNETH L. JESPERSEN and LORNA - C. JESPERSEN:
- : as ‘tenants by the entlrety
: - and
mx»man KARL JESPERSEN and“VRﬂG?L!NNTJESPERDLN,
as. tenants by the entlrety '

'LEGAL DESCRIPTION
PARCEL 1

The SW1/4 SEZ1/4 of Sect;on g, Ni/2 WB’/4 5a1/4 N51/4 and that portion
of the SW1/4 NE1/4 and the NZ1/4 '§21/74 of Saction 8 ‘lving Bast of Swan
Lake Road; and the S1/2 NWi/4-and thaz pecrtion of the SWi/4 of seﬂtlon
s, lv’ng East ‘of Swan Lake Road, all being in Township 38 South, -Range
12 East to the Willamette Merldlan, K'amcgh County, Cregon, Excepting
thereirom the following descriked trace: ginningrat a point =2
links due East from a ‘point ‘on- the Secticn | -ne 29 chains South of the
Northwest corner of Swi/a of Secticn ship 38 South, Range 10
East of the Willametts Meridian; zu The due East 6.59 chains;
thence North 1.75 cha‘ns, thenceans‘r‘ i _thences South & |
chains; thence West 5§ chains: thencs Nozzh - 1./5 chains; thence West
6.50 chains; theqcﬂ’Nc..H =a cha‘ns o the po*n. of bng* n1ng E

Beginning at-a point §Q. liaks dus E= st'f:om~abpoint ocn the Secticn ' ¢
~line 29 chains South of the Horthdes:j corner of the £W1/4 of Section,S,a
Township 38 Scuzh, Range 10 east of tae ‘Willamette HMeridian; run- ;
thence, due East 6.50Q chainas; thence Norbh 1.75 chains; thence East’ 5 "
chains; thence -South 4 cha-ns- thence: West 5. chaias: thence’ North 1,75
chains; thence West 6. se cha ns-~t&enc= No:bhg.sa cha;ns to the ooznt

of be,-. ning. B L .

PARCEL‘S

The SZ1/4a SE1/4 of Sectlon s, Townshln 38 South Range 1@ aasb o& thé”
Willamette Herldlan, Klamath Counby, Oregon. s

‘PARc 4

~The 81/2 SW1/4 of Section 4 and the N1/° Nw1/4 of 5ect~°n s, "ewnship";f
38 South, Range 19 East of’ the Willamette Meridlan, Klamath cQunty, :
Oregon. v : ’ ’

‘STATE OF OREGON COUNTY OF KLAMATH

e Tltle co. e 'the‘ l6th . ‘f"'day’f ’
1 rd t request of = Klamath County
3 f:fled -for mcoADsi{eq —AD, 19 91 : 2 28 ycl¢ ~P M.; and duly recorded in Vol MQ]
B N f a T of i C v o s - : n Page —6_8L—-_ - B o
7 A n : _ County-Clerk

FEE = $18.00 -




