THIS TRUST D"EED, s
SEE. ATTACHED. EXHIRIT

as: Beneficiary,

: : WITNESSETH: .. R
i+, Grantor, irrgvo.cal?l’_;{; grants, bgr.ggiqs,; sells and conveys to frustee in 'trust’,’ with power of

KLAMATH. ...

together with all and singular the s, heredit,

ngnty,f Oregon, described- as-

s and appurtenances and all other rights thereunto belonging or in anywise
4

now or hkereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. :
FOR THE PURPOSE OF SECURING
AND

sum o FIVE HUNDRED THOUSAND
m==sc—-=e2($500, 000.00)=

note-of even date herewith, payable to beneficiary of

st deed, grantor. agrees:

1. ain said property in ‘good condifion
and repair; remove or demolish any building or improvement thereon;
not te commit or permit any waste of said property.

--+2. To complete - or restore - promptly ~and in good -and workmanlike
manner any building or improvement which may. be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

J. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions 2aftecting said property; if the beneficiary so requests, to
Join in ing such financi; g st s p fo the Uniform Commer-
cial Code.as the beneliciary - may require ‘and to p. i)
proper " public office or offices, ‘as well as the cost of all lien searches made
by filing “officers or searching agencies as-may be deemed desirable by the
beneficiary.’ . 2o [ :

4. To provide and continuausly’ maintain insurance on' the buildings
now or herealter erected on the "said - premises against loss or damage by fire
and such other hazards as thftmﬁici UHN’Fom time to time. require, . in
an ‘amount not less than 8, AN » written in
companies acceptable to t loss payable to the latter; ali
i1Ci i) eneficiary i

any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of defaulr hereunder or invalidate any
act done pursuant to such notice.
To keep said premises free from construction liens and to pay all
ges that may be levied or assessed upon or
property belore any part of such tares, assessments and other
charges hecome i i
to beneficiary;. should the Srant
ments, insurance premiums, liens
by direct ‘payment or by provi
make such payment, beneliciary may, atits option,:
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be- added to and become a part ol the debt’ secured by this
trust deed, without wajver of any rights arising iro, i of the
ith i as- aforesaid, the prop-

shall be bound to the

of the obligation herein

y due and payable with-

out notice, and-the non t thereof shall, at the option of the beneticiary,

render all' sums secured by this trust deed immediately due and payable and

constitute a breach of this trust deed, i : .

" 6. To pay all costs, ‘lees and expenses ol this trust including the cost

of title search as well as the other costs and expenses of the trustee:incurred

in connection with or in enforcing this obligation and frustee's and attorney’s
lees actually incurred. . . 5

7. To appear in.and defend any ‘action or proceeding purporting - to
aflect the security rights or_powers of beneficiary or ‘trustee; and in any suit,
action or proceeding i
i oreclosure ‘of - this. deed, to
f title and the beneficiary's or trustee’s attorney's fees; the

in this paragraph 7 in all cases shall be

an appeal from any judgment or

court, grantor further agrees to Pay such surn as - the ap-

pellate court shall adjudge r bl he beneficiary's or trustee’s attor-
ney’s fees on such appeal.

1t is mutually agreed that-

8. In the event that any portion or all of said properly shall be raken
under the right of i d in or o ion, benetici. ¥y shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable COsts, expenses and attorney's lees necessarily i
incurred by grantor in suck proceedings, shall be paid to beneficiary
applied by it firse upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courss, necessarily
ticiary in such proceedings, and . the balance applied upon the indebtedness
stcduled kereby; and grantor agrees, at its own expense, to take such actions
an
pensation, promgptly upon beneficiary's request,

At any time and from time to time upon written request of bene-
of its lees and presentation of ‘this deed and the note for

for cancellation}, without affecting

¢ of the indebtedness, trustee may

map or plat of said property;

PERF?RMANCE of each agreement of

' granting any ‘easement or creating - any

pursuant ‘to such notice.

eficiary or trustee may appear, including:
pay -all costs- and ‘expenses, in-+

paid or incurred by bene. ,

execute such instruments as .shall be. necessary . in obtainipg such .com-:

(b) join in .

grantor herein contained and payment of the .

e AL

rantor, the fm.;_l p

with ixite(est_ tf;qregn;gr':qordmg‘to the terms ot a. ﬁromis&&y,

tinal installment of said note

restriction thereon; (c) join in any
subordination or other agreement - atfecting. this deed or the lien or charge
thereof; (d) reconvey, without warranty, -all or any part of the property. The
- grantee - in any- reconveyance- may -be-described -as the “‘person or- persons
legally entitled thereto,” and the recitals therein of any matters or facts shall ~
be,conclusiyaprool ot the :truthfulness thereof, Trustee's fees for any ‘of the
“services mentioned in this paragraph shall be not Jess than $5. . .
. 10. Upon any default by grantaor hgreunder,vbeneliciary may:at dny
time _without notice, either in person, by agent or by a receiver -ro be ap-.
pointed - by. a court, and without regdar security for
the indebtedness hereby secured, enter f said prop-
erty or. any pare thereof, “in its own name sue or orherwise collect the rents,
Issues and profits, including .those past due and unpaid, and apply the same,
less costs and expenses of i ion, including reasonable attor-
ney's fees upon ‘any indeb. » and in.such order as bene-
ficiary may determine. :

11, he.enten'ng vpon and- taking i of- said - prop. rty, -the
collection: of such rents, issues and profits, ‘or the proceeds of fire and other
insurance  policies Or .compensation or awards for any taking or damage of the
property; and the application or release thereot as aforesai , shall not cure or
waive any .default or notice ‘ of delault hereunder or invalidate -any act done

< 12.5Upon default. by grantor in payment of any indebtedness secured’

‘in “his E time being.of the

the beneliciary may

ayable. In such an

y_at his election may proceed to loreclose this trust deed

quity as a mortgage or direct the frustee to foreclose this trust deed by

advertisement. and_sale, or may direct. the irustee {0 pursue any other right or
remedy, either at law or in equity, which' the beneficiary may have. In the event.-
the beneliciary elects to loreclose: by advertisement and sale, the beneficiary or -

tee shall execute and cause’to be recorded: his writlen notice of delault

B advertisement and
sale, and- at any. time prior_fo e ustee conducts. the:
sale, the. grantor or any other person’ so’ privileded by ORS 86.753, may cure':
the ‘detault or defaults. It the defas ists. of a failure to pay, when due,
sums secured by the-trust deed, ay ‘be cured by paying the
entire amount due at the time of than such portion as would
not then be due had no delault er, default that is capable of
being cured may be cured by erformance required under the
obligation or trust deed. In ‘any case, in addition to curing 'll‘ve default or
‘defaults, ‘the person effecting the cure shail- pay to the beneliciary all costs
and expenses actually “incurred. in enlorcing -the obligation of the trust deed.
together with frustee’s .and attorney’s. fees not-exceeding the amounts provided
by law. - g

14: Otherwise, the sale shall' pe held on the date and at the ‘time ‘and
sidnated in ‘the notice of sale or the ‘time to which said sale may’
i v. The trustee may sell said property either

arcel or parcels at

time of sale. Trustee

red by [aw conveying

all be conclusive proof
trustee, but including.

provided herein, trustee

he expenses of sale, in-

§ reasonable charge by trustee’s
3) to il persons

rity and (£) the
entitled to siuch
16. Beneticiary 2y from time to. time APPOINt 2 swecessdr o SUCCes-
Sars to any trustee named herein or 10 ANY SUCCessor
Upon - such appointment, and withouat “eyance o sucCessor
trustee, rhe latrer shall be vested with all title, powers and duties conferred
Upon any trustee herein named or appointed hercunder, Each such appointment
and substitution.shall be made by written instrument executed by beneficiary,
which, when recorded in the morigagde records of . the county or. counties -in
which: the property, is situarted, shall. be conclusive proof of Dproper appointment
of the successor trustee. - - . .

other deed of

trust or. of any which grantor, beneliciary or trustee
shall be a pariy unless suchracrion' or proceeding is brought by trustee.

NOTE: ' The “Trust Deed' Act ‘provides thor the trustee hercunder must be either an atiarney; who is on'6
business. under- the. laws of QOregon: or; the United States,: o title insurance: compary autharized 1o :insure title to-real

or-savings and _loan :as30ciation . authorized to - do
property of ‘this state, its subsidiaries, offiliates,

'ﬁivé‘}ﬁvefﬁbebr',»of the Oregon’ State Bc;r, a. bank, trust compdny

ogents or branches, the Unitad States or any ogency. thereof, or-an escrow agent licensed under ORS 696.505 1o 696,585,




nts and agrees to and with the:benéficiaij 1d"thos cI& m‘ing‘.i_fnderﬁ him‘,‘fﬁézt, he is law-
ized in fee' simple of said déscribed real property and has & lid,, unencumbered title thereto.. :

The grantor warrants that the roceeds of the loan represented by the abov: describe; te is trust deed are:
CROREXRRKE XK BN IR K mwxm&xx&&&iﬂwm&hif{ﬁmw s ,
() for an organization, or (ever if grantor is a_natural person) are. for business or commercial purposes.

This deed applies to, inures to the benefit of and all parties hereto; their heirs, legatees; devisaes, administrators, executors,
Ppersonal representatives, ici a the holder and owner, including. pledgee, of the contract
secured hereby, whether iciary. i i is deed and whenever the context so requires, the masculine
gender includes the femi, Bl SRR :

de . the plural. “*

day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever. warranty (a) W e _’ AVMWJMW%
not applicable; if warranty {a) is applicable and the beneficiary is o crod 4 TTE MA E : S
as such word is defined in the Truth-in.L ulati : o X @ Ty o

ding ‘Act and Reg
beneficiary -MUST comply with the Act and Regu
disclosures; for this Purpose use Stevens-Ness Form No.
If compliance with the Act is not required, disregard this

'PR'sE

STATE OF OREGON, County of KLAMATH. s
instrument ‘was ackriowledged before. CAPRIL 157 ¢ -

o T o . " This i . me on. 1991,
BY -LAWRENCE C. . & VIOLE{TTE““MAUREEVN JESPERSEN,, KENNETH-1". - & LORNA C. JESPERSEN, "LEONARD "KARL &™

- This instrument Wé’s,a’cknbwledéed Be}é{é i;ié Oni il : L 19

VICKY LYNN JESPERSEN. ' -
I B Sy v =
" TERRIE L#iNSHES .
7 - NOTARY PUBLIC-OREGON

.- - COMMISSION NO. 003603 - §°
- MY COMMISSION EXPIRES FEB. 12,1625,

LD -« Notary Public for Oregon
e et

REQUEST FOR' FULL RECONVEYANCE

... To be used only when obllgullqnl have bewn puid.

TO: ...

‘The undersigried is the legal owner and holder of all indeb 5 oredoing trust deed All sums secured. by s
“trust deed have been fully paid. and satistied. Yo directed, on payment 1o you of ; fo. you:under the' termhs of
said trust deed or pursuant to statuts, to cancel all cvidons of indebteds  deed (which are delivered fo you
" heréwith together with said trust 'deed) and fo rec vey, withoiit warranty, t6_1h9 ‘parties designated by the terms of said trust deed the :
¢ “doctimérnits’ to Lk

:;-Béheliciabry T

yonce will be muae.

Do na} lose or destroy this Trust Deed Oi THE NOTE which it secures. Both must be delivared to-the 0;"!!5. for c elfat bafore r

TRUST DEED

{FORM No, “g81) : S © . Cow S :
R EAND 7 MAUREEN-JESP ,
) .J.(ENNEIH:..L.‘..&;.L.QR.NA...C.e_;.s.]AE.S..EERS.EI R 19,
LEONARD- KARL ' & -VICKY-LYNN JESH e e by EREEIE Vo) M., and recorded
, : USPACE RESERVED . - - inbook/reel/v e NO. i, o
Lo FORL L pagle il )
o kREcORbER_.‘S Ussv' e ment[m:_‘qrof_ilm/réce ;
NECORDER'S , - Record of Mor

Grantor .’

SOUTH VALLEY STATE BANK

‘Benéficiary "

- Soutfi"‘;aiiey 'Sfate’ Bank-
215.8. 6th St.

Klamath Falls, Oregon 97603




VESTING

LAWRENCE C. JESPERSEN JR.” AND VIOLETTE MAUREEN JESPERSEN
AS TENANTS BY THE ENTIRETY
KENNETH L. .JESPERSEN' AND LORNA C. JESPERSEN
‘AS TENANTS BY' THE- ENTIRETY ‘ 7
~AND -
LEONARD KARL JESPERSEN AND- VICKY LYNN JESPERSEN
AS TENANTS BY THE ENTIRETY '




: 'Théil‘;md referred to m ,t'h§$“Pdli¢‘:y ls de"scribéd‘ a‘sr'féﬂo‘“‘is\:’_
PARCEL 1 U SR '

The ' Swi1/4 SE1/4 of Section‘s; N1/2‘N31/4, SE1/4 NE1/4 ang that Portion
of the Swi/q NE1/3g and'the;NEl/4'SEI/4 of‘Sectioan lving East of Swan
Lake Road; ang the S1/2 NWi/4 ang that portion of the SWisq of Section
9, lying East of swan Lake'Road, all being in Township 31 South, Range
12 East tg i , lan, Klamath County, » ExXcepting
therefron i ibe ‘tract: Beginning
links dys g ' Point on the i
Northwest 1/4.0f Sectj

i ' ‘ Meridian,

5 ;. thence
thence West 5 chains,. -

'6.50 chains, thence NQr;h

thence East 5
thence[No:th 1.75. .
hains.tO‘thg point;,

PARCEL 3 L o e .

The‘sslz4'sszz4,of sectidngs,;rowAShié 38 South, Range 1g Zast of the
Willamette~Meridian(sxlamath:County; Oregqﬁ;&“'g'A , R T

PARCEL 4

The 'S1/2 SWi/q4 of Section 4*aha_tﬁe‘hizzinwyiéuof Section s, Township -
38 South, Range 19 EaSt;oflthe_Willgmette,ue:idian, Klamath’CQu"y;"'
Oregon.: , : e e R i SRR N :

951-0-07549604 . :
STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of ‘ — Klamath - ———_the ____ 16t Do gay
. ) B - . 5 E i gt o iy ers g ”
of Aprii AD, 19 91 %“-ocloqk iM;,;,and,duly. recorded in'Vol.: _M91 . ;
o of T e : .

= Mortgages ——__onPage - 6925 . EEEE ’.
. Evelyn "Biehn: . County Clerk : B

FEE - $23,00 Lo By




