THIS TRUST DEED, made this
~ JESPERSEN

s BTH.
EDGEWAOD, TNC

SQUTH.VALLEY..

as Beneficiary,

'y,

ECTION 21 AND S1
H RANGE IQ.E.wa. KLAMAT

S1/2.NE 1/4 AND

/4 AND SE1/4 OF s
' TOWNSHIP 37 SOUT

together with all. and singular the , | heredit,
now -or ‘hereafter appertaining, and the rents, issues and profits
tion with said real estate. TR
FOR THE PURPOSE OF
_FIVE_HUNDR

ED_THOUSAND. AND
=($500,000.00)-

note of even date herewith, payable to benefic ary

not sooner paid, to be duye and. payable MA e
The date of maturity of the debt secured by this instrument

becomes due and payable. In th

sold,- conveyed, assigned o ie

then, at the beneficiary’s option, all obligations secured by this

Lerein, shall become immediately due and payable. . .

0/100;

or order and ma
RCH o

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property c a
and repair; not to remove or demolish any building or improvement thereon;
r.ot to commit or permit any waste of said property.
2.:-To ™ complete o “restore’: promptly’
manner any building or im, i
destroyed thereon, and pay. when due all costs
... 3. To comply with all laws,
tions “and restrictions allecting said . p
join in executing such ‘financing -state.
cial Code as the beneficiary ‘may' re
proper’ public -office or oflices,..
by filing . ofticers or searching
beneliciary, - : :
© . 4. To . provide and ly.. mais
now or hereafter erected on the' sajd premises
and ‘such other “hazards asthe be, (ftc[yﬂm
an amount not less than $ MY,
i to the b ¥y, with loss paya
policies of insurance shall be delivered to criefici.
if the grantor shall fail for any reason to
deliver said policies 1o the beneliciary at least fifteen days -prior to the expira-
tion of any policy of insurance mow or hereafter placed on said buildings,
the beneliciary may procure the same at grantor'slexpense. The , amount
collected under-any fire or other insurance” poficy may  be applied by benefi-
ciary upon any indebtedness secured hereby and in such: order as beneficiary
may determine, the ‘entire amount “so collected, or

may be constructed, damaged or

incurred therefor, )
enants, condi-
50 requests, to
form ‘Commer-

searches - made
sirable by the

he buildi

time to.time require, in
> Written in

act done pursuant to such notice,

5. To keep said premises free- from co.
taxes, assessments and other chardes that may
against said property hefore any part of such

be levied or assessed upon or

from breach of any:of the
erest 'as alforesaid, the
_shall. be. bo
same extent'that . they
described, and all such
out notice, and the ‘nonpayment thereol shall,
render all sums secured by this trust deed im
constitute a breach of this trust deed.

To pay all costs, [ees and expenses o
of title search as well as the other costs and expenses of the
in connection with or in enforcing this obligation and trustee’
fees actually incurred.

o appear  in and: defend any. action or. proceed

curity rights or powers of beneliciary or trustee, ;

i ici. or trustee may appenr, including
pay all costs and expenses,” in-
or trustee’s atforney’s fees; the

5 and attorney's

ing purporting . to.

It is mutually agreed thai:

8. In the event that any portion or all of said property shall be taken
under the right of i de in or di jon, b iary shall have the
Tight, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
10 pay all reasonable costs, expenses and attorney's fees necessarily paid or
i i shall be paid 1o beneficiary and

s and expenses and attorney’s fees,
ot : p ily paid or incurred by bene-
ticiary in such pr 8s, and the. bal. plied upon the indebtedness
secured hereby; and &Lrantor agrees, at its own expense, to take such actions
and execute such instruments_as shall be necessary - in
pensation, promptly upon beneticiary's request.,

9. At any time and from time to time upon
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of ‘any map or plat of said property; (b) join in

courts,
g

written request of bene-

WITNESSETH: -

and conveys’ i‘b,ﬂ trustee.

County, Oregon, described as: -

/4 NW1/4:
H COUNTY, 0

5. and appurtenancés' and 'all other rights thereunt

thereof and -all - tixtures

SECURING PERFORMANCE of each
00/ :

the within described propert
y the grantor without: tirst- A
instr

in ‘good condition -

‘and*in"good "and - Wworkmanliké

é ~on"ihe gs
against_ loss o'r;c'lamage by fire

nstruction liens and o pay all

f this trust including the cost
e trustee incurred

¢ and in . any suit,. -

:obtaining: such. com-.:

in_trust, with power of Sale, 'th:e_p'r perty

AND SH1/4 OF-SECTION 22 ALL IN
REGON 480-ACRES, . . . .

o belonging or .in. anywise
now or Izerealfter attached to or used in" connec-

. agreement of grantor herein contained and payment.of the

-Dollars, with_.interest . ther,eonAaccbrding to the terms of a Dpromissory
de by grantor, the final : ; ?

InGi, a. 3 ery if
15,98 Wi SR SEREtRE S ity
the date, stated above, on. w. the tinal Installment of said note

»

18

proval of the benéficiary,.
aturify dates expressed therein, or

easement - ‘or creating any. restriction thereon;
or other agreement affecting this deed or th
thereol; (d} reconvey, without warranty, ‘all or any part of the property. The
grantee~in “any’ reconveyance  may " be described as the “person’ o persons
legally. entitled thereto,'” and the recitals therein of any matters or facts shall
e»gonclusivé"'prool of the ‘truthiulness thercol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor. hereunder, beneficiary

- fime -without . notice,”. ei son,” by agent or by a
pointed by a‘court, -and without regard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof._ in its own name, sue or otherwise collect the rents,
H e past due and unpaid, and apply “the same,
ton and collection, including reasonable attor-
3 secured  hereby,” and in such - order as bene-

(c) join in any
e lien or charge

“may* at any
receiver (o he ap-

ndebtednes:

.11 The’ entering. upon .and ‘taking possession of said property, the..

" :’collection ot such rents,” issues ;and profits, or. the proceeds of fire and other:
I ; on. or awards for any taking or damage of the

or release thereo! as aforesaid, shall not cure or
of “default’ hereunder or invalidate “any " act  done

or
property, and the application
waive any default ‘or notice
pursuant to such notice. )
: 12::Upon“défault by grantor in payment of any indebtedne.ss secured
hereby. or in his,_ performance of any, agreement hereunder, time being of the
essence ‘with;respect to such and/or performance, the beneficiary may .
declare all sums - secur mediately due and payable, In such an
cvent .the ‘beneliciary may proceed to Ioreclosg this trust deed
in equity as a rmortgage or dx‘rec_t th
-or' ' may direct
ity, which the beneliciary may have. In the event
by advertisement and sale, the beneficiary or
e to be recorded his written notice of delault
scribed real property to satisly the obligation
i i . place of sals, give
y law - and proceed to foreclose this trust deed
provided in ORS 86.735 to 86.795.
13 After the trustee has. commenced fo,
sale, ‘and at ‘any’ time prior to’ 5
sale,. the ‘graritor or any
the delfault or:deéfauits.

advertisement and sale,

- remedy, either at’ law or in equity,
the beneficiary elects to foreclose
the ‘trustee shall

when due,
paying the
e other. than such portion as would
Any other default that is capable of

the ‘time aof the cur
‘not then beé-due had no default cecurred. ,
being cured may be cured -by tendering the performance required under the
obligation or trust_deed. In any case, in addition to curing the default or
defaults, the .person effecting the cure shall pay. to the beneticiary all costs
and 'expenses” actually -incurred ' in enforcing the obligation” of the trust deed
together with trustee’s.and-attorney’s fees not exceeding the amounts provided

bylaw, . . . E L
14 Otherwise, the sale shall be held on
place - designated in.the notice of sale or the
be postponed as provided by law. The trustee
i ‘one “parcel “or ' in separate” parcels and shall
~auction’ toxthe ‘highest  bidder  for. cash; payvable
<" shall‘deliver ‘to' the purchaser: its ‘deed .in form as required by law conveying
‘ the ‘propeity so sold, but without any’ covenant or warranty, express or: im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the frustee, but including
the grantor and beneficiary, may. purchase at the sale, |
15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge. by trustee's
attorney, (2) -to the obligation secured by the trust deed,

the date and at the fime and
time to which said sale may
may- sell said property. sither
sell the parcel or parcels at
at the time of sale. Trustee -

ustee in the trust

der-of their priority and (4)- the

surp]lus. it any, to the grantor or to his successor in inferest entitled to such
surplus,

P 16.. Beneficiary may from time to time
sors. to any. trustee named herein or to .any
under. .Upon' such appointment, and .withour
frustee, the latter shall be vested with all title,
Upan any trustee herein named or appain
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the moridage records of the county or counties in

- which the property’is situated, shall be conclusive prool of PfOper appointment

of the successor tristee.
: this deed, duly executed -and

appoint a successor or succes.
frustee inted here-
vevance to the r
s and duties conlerred
Each such appointment

17. Trustee zecospes this ceress whken
acknowledged  is made a public record as provided by law. Trustee .is"not
obligated to notify. any parry hereto of pending sale under any other deed of
frust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by tristee.

NOTE: ' The Trust Desd A
or savings and loan -
property of “this stote, irs subsidiaries,

ot provides that the frustee hereUnder must |
fation horized . to busi :under: they
branches,

offiliates, agents or

be “either dén'anc;rr{;y,t who is ‘g
lows’ of Oregon:or 1
the “United States or o

n active member
he’ United States, :a' 1

ny ogency. thereof, ‘or

o bank, trust comgény
1o’ insure “title 10 ‘real
RS &96.505 to 696,585,

_of ‘the Oregon State Bar,
itle insuronce ~company  guthorized
an escrow agent licensed under. O




Tliev rantor warrants i‘zar the r‘ : »‘ds ‘.f thelo ] ré énted b 2 tﬁ; ’J;vé‘ desc‘rx;bed note aﬁd this trust deed are: :'
‘ggﬁ}xx*uxxxxxéx&&gx%&%?x*&nx*xiiéﬁwixxawékx RIS

or an orfanization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies fo, inures to the be'neljt of and Einds all ‘parties heréto, their heirs, legatees, devisees, admim'strators, exécutors,
personal representatives, . Th.e'tetm beneficiary shall mean the holder and owner, including pledgee, of the conftract

secured hereby, whether y herein. In -construing this deed’ and whenever the context S0 requires, the masculine
dender includes the fem;, By ter, and the singular number includes. the plural. - : . . .

IN WITNESS WHEREOF, saiq grantor has hereurito

and vear first above written. -
DGEWOOD, TNE-S "

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is 4

not epplicable; if warranty (a) is applicable and the beneficiary is o creditor

as suth word ‘is defined in the Truth-in-Lending - Act and Regulation Z, sire

beneficiary ply with the Act and Regulation by making requ

-disclosures; for this purpose use Stevens-Ness Form. No. 1319, or equivalen

If compliance with the Act js not required, disregard this notice.

. This instrument wa

KENNETH: L. ~JES

) e Notary P
My commission expires ...... 2 = (2.9 5

- REQUEST FOR FULL RECONVEVANCE ' _
o . To be Qud only when obligations have been paid.

trust deed haye o 1o d stitiod, ¥ ‘
said ‘trust deed or bdrsuapt fo statute, to cancel all evid n

hetewith together with said tiust deed) and to

e:iateino”w fnélgh by 2 u m}&gr the 'sa/ni'ei; A

~ TRUST DEED | B e —

i :.S‘;E;\;EN‘SANﬁsf LAW 'bba.'co.’.' rcnrux’un.‘ona L - o STATE OFOREGON;
U perc L . o * """ County of Klamath:
- JESPERSEN =.EDGEWOOD, INC. . . Pl e

Fil;é& fb;‘ record at x;e'dues,t‘ o‘fzi 3 ;

'SPACE,FZE'ig S Klaingth Cot;;lty Tlt:le Co. BN .

‘Recompe o this __16th  day of ~April Ap, 19 9T
2:28 - gclock P M. z'md“dnéyg.zr%qq:dedf;‘

MOL . of Mortgages “Page

Senlicery || : ‘Evelyn Biehn . . Couny Clek.
AFTER RECORDING RETURN To . [ [T L i e . »

South Valley State Bank.: ..
5215 S:6th St.

Klamath Falls, Oregon 976(1
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