IR —e

as Grantor,

WITNESSETH:
and conveys
‘Oregon, described as: T

to the
OfﬂKlaﬁétthOQﬁfY;' as follows:

Beginning at the Northeast corner of Lot 11; thence West
the Southeply7boundaryupf”Highway,14Q{v80,f 1
1ce S y thence West
the~South line of'Highway 140; thence East

beginning;
435 feet to
line 100 feet to the point of beginning.

thence ‘South 435 feet;

» hereditaments and a
now -or hereafter appertaining, and the rents,
tion with said real estate,
FOR THE PURPOSE OF SECURING
o ’ . hou.

' ~.Eight t

note of even date’ herewith, payable 7o benefici

and payable’
of ‘the

not sooner paid, fo bé_due
The date of maturity
becornes

trust deed, grantor agrees:
roperty in good condition
i ement theéreon;
Property.
“promptly- and
Nt which ma,
destroyed thereon, pay when due all Costs incurred E
3. To comply. with all ‘laws,kordinances, regulations,” covenants,
tions and restrictions atlecting “said property; if ‘the benefici, Y. SO req . to
Join in ing such fi ing stat S pursuant to-the Uniform Conmimer-
cial Code as the beneliciary may require and (o pay for filing same in the
proper public office or offices, -as well as the cost, of. ail jien searches made
by - tiling ofticers or searching agencies as may : bhe deemed desirabje by the
beneticiary. ERNO S -] S -

.- To provide and continuously ' maintain insurance on ‘the buildings
now or hereafter erec‘;ed on the said Premises against loss. or damage by fire.
and such other hazards as 4, eneti ray, ime to time require, in
an amount not less than siil ﬂ . gvgi’ﬁé il

in’ good and workmanlike
d, damaged or
T

collected under any
ciary upon any inde.
may determine, or ar option of 'y 5 , ‘or
any part thereof, may be released to grantor. Such application or release shall
Tot cure or waive any default or notice of efault hereunder or invalidate any
act done pursuant fo such notice.

5. Te keep said premises Iree from consfruct

s beneliciary.'
1) d or

d to pay all
ssed upon or

and the am,
hereby,

To pay all costs, lees and expenses of this lnist'inéludih_ﬂ the cost - by law.
oth

ol title search’as well g the er

in connection with or in enforcing this

fees actually ‘incurred, N . ) A

ppear in. and delend any action -or proceeding purporting - fo

i powers of beneliciary or trustee; and in any suit,

i or frustee may appear, including

, pPay “all costs and ‘expenses, in.

{ title and the beneficiary’s or trustee’s attorney’s fees; the

amount of attorney's fees mentioned in this paragraph' 7 in a cases shall be

tixed by the trial court and in the event of an appeal from any judgment or

decree of the trial court, grantor further adrees 10 pay such sum as the ap.

pellate court shall adjudge r. le as the benetici. ¥'S or trustee's attor-

ney's fees on such appeal.

It is mutually agreed that: k

8. In the event that any portion or all of said Property shall be taken

under the right of i de in or d ion, benefici. ¥y shall have the

right, it it so elects, to require that 2l or any portion of the moni,

s compensation for which i amount required

costs and expenses of the trustee incurred
is obligation and trustee’s and attorney's

applied by it Lirst upo;
both in the trial and
ficiary in such
secured hereby;

this deed and the note for

for cancellation), without atlecting

t of the indebtedness, trustee may

map or plat of said Property; (b) join. in

A Tract of'landféitdatéd,in,Lot llfobennction Anres;

Issues' and profits thereof and all fix

‘which"the

: shall be a party

to frustee in trust, vwith power of sale,

according -

official plat thereof on file in the office’ of the County Clerk
:Oregon; : Ll P

along
Point of
‘thence North
along said

t to:the true
100 feet;

all other rights thereusite belonging or in anywise

nces. and
tures now or hereatter artached to or used in connec-

greement ‘of grantor Aerein contained

beneliciary.
therein, or

easement or creating any restric,
or other adreement  affe,
; (d) reconvy ", without warranty.,
grantee--in a1y reconveyance “may “be  d,
Tegalily entitled thereto,” and the recitals

eneliciary may.at any

Y @ receiver {o- be ap-

acy of any. security for

Possession of said prop-

ame sue or otherwise collect . the rents,
ast due and unpaid, and apply’ the same,
fon, including reasonable attor-

¥, and in such order as bene-

10.
time without notice, "ei
pointed by a
the indebtedne

'S -upon any . indeb
may determine,
11, The entering “upon ang taking possession of said property, the
collection of_ such rents, ;. its, or the proceeds of lire and other
insurance - polici ‘ards for any taking or damage of the
Property; an ereol as aloresaid, shall mot cure or
ive i e of defaulr hereunder or invalidate any “act’ done
PUrsuant to suck notice, "
~'12. Upon default by
or in- hig performance
b respect to 'such payment and/or performance,
declare all sums secured: hereby. immediately due and payable.
ici. i ion may proceed to lorec,
in equity Bage’ or direct the trustes to loreclose
advertisement and sale, or may direct the trustee ¢
remedy, either at law or in equity, which
the beneliciary elects to

granfor in payment of any indebtedpess secured
of any agreement hereunder, time being of the
the beneficiary may
In such.an

h e’r‘eby

3, may cure
when due,

being cured. m
obligation or

‘defaults,

14, Otherwise,
ignated’ in

: auction- to. the :highest -bidder for cash, payable at the time of sale. Trustee

shall .deliver to the purchaser ‘its deed ir form as required by Iaw conveying
the pr;!}) i

erty’ so sold, bt without 'any‘covenant Of warranty, express’ or im-
plied. Th conclusive proof
i e, -but including
the grantor and beneficiary-,

3 en frustee seils
shall apply the proceeds of sale sale, in-
cluding the compensation of the rde by trustee's
2) to the obligation secured by the erust deed, (3) to an persons
having recorded iens subsequent to rhe interesr of ‘the trustee in. the fruse
deed as their: interests may appear in the order of tReir priority and €4) the

surplus, if any, to the grantor or 10 his successor in interest ‘entitled 'to” such
surplus, . )

frusfee

16. Beneliciary may. from time
Y trustée named herein or 10

Upon such appointment,

trustee, the latter

upon any

and substituti

which,  whe,

property :js situated; sh,

of the successor trustee, .

.. Trustee accepls this- trust when this deed, duly

ackna'wledged is made a public. record as provided by jaw! Trustee is not

obligated to notily ‘any party hereto of pending sale under any other deed of

trust or.of any astion or' proceeding in which grantor, benetficiary or Irustee

unless such action or-proceeding is brought by frustee. - -

rool of proper appointment

execuled " and

NOTE:  The Trust” Dead’ Ac piovides ‘that the tru
or savings ond .loan association .authorized to _ di
Property of this state, its subsidiaries, affilictes,

el

i .

either on 'aﬁol;néy,”\;vho lis

an ‘active member - of the Oregon’ State Bor, o bonk, ‘trust company
‘gititle insurance’: i insure -title”15 “jeal
« OF an escrow_age

‘or 1he .Unite

T S e

- A

O mm———




The grantar warrants that the proceeds o! the loan represented by the above descrtbed note and th:s trust deed are:
g a)¥ primarily for grantor's personal fanuly or household purposes ‘(see. Important Notice below),
b) for -

IRl ort-aven 5- b i
darization { £ tor— al-p 3 ‘nrr‘ iness or_cc al-purpases.

This deed applies to, inures to the benelxt oi and bmds aII partles hereto, thelr Izexrs, Iegatees, devisees, admmxstrators, executors,
personal representatives, successors and assigns. The térm beneficiary shall.mean the holder-and. owner, including pledgee of the coniract
secured hereby, whether or not named as a beneliciary herein. In construmg this deed and whenever the context so requires, the masculine

ludes the f ine and the ter, and the smgular number iri Iud s the plural

i IMPORTANT NOTICE Delele, by Immg eur, whnchevar wurranly (a) or (b) h
not ficable; if y {a} is ficable and the b B
as such wordis defined : in ‘the :Truth-in-Lending Au and Regulahon z; lhe
beneﬂciery MUST - comply ‘with* the Act’ and Regulc :

; for this purpose use Stevens-Ness:Form No.. 13]9, or. equivulenf.
1f comphunca wlth fho Aci is not nqulred disregurd 'his ncﬁce }

“'.STATE OF OREGON, Courity of .. .K / /7/’}%'/// i) ss.
Thzs ms rument was .ac owle ed. before meon L.
A7 oLl Sz verson

TI'us mstrument was acknowledged before me on

Public for’ Oregon
/

. K‘EQUE;?; fOR FULL '!ECONVEY_ANCE
o . T5 be uted only when ebllgallon: have Leen paid.

: Trusfee’.

The undersigned is the legal owner and holder of all indebtédn
' rrust ‘deed have been Iully pard and sat:slxedi You hereby
said trust ‘deed or pursuant to statute, fo I all eviden

herewith together ‘with said | trust deed ) and to econ' ey, vi' th
estate now held“b :

... Beneficiary

! ‘brdor.» Y . y will be made.

(FORM ' No. 881} TR .
STEVENS-NESS. LAW PUB. CO.. PORTLAND, ORE. " § RV B AR R b 2 i I certn‘y that the Wlfh!n mstmment
: ' : ' : "Was recezved for record on thelﬁl:h day :

QJ.ed:La. Gmendolyn Ste.venson

SPACE RESERVED _
CUFORS " page .. 6 or as fee/fxle/mstru-

3 : < LRE ER'S : ment/mxcrofxlm/ reception No..28221., ‘

: ,Mot‘o,r_' Investment Company '» . T ; ;VRecord of Mortgages of sa:d County ST

Grantor.

: Beneficiary

- -AFTER RECORDING RETURN TO

Motor. Investmeht Company
PO Box 309..
K1amath - Falls, OR 97601

Fe e $13.00




