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THIS TRUST DEED, made this

oy 1921 between

RAY IVIE AND NEVA IVIE. husband and wifs

as Grantor, ... KLAMATH COUNTY’TIILE COMPANY

“as Trustee, and

CLASON FAMILY TRUST

as Beneficiary, |

in .. KLAMA'

Grantor irrevocably grants, bargains, sells and conveys to frustee in'frust, with ‘power of sale, the ‘property
TH : County, Oregon, described’ as: v ’ TR

SEE EXHIBIT "A" ATTACHED HERETO AND BY THTS REFERENCE MADE A PART HEREOF.

together with all and singular the t heredit ¢

and appurtenances and all other rights thereunto belonging or in anywise

now ‘or ‘herealter appertaining, and the rents, issues and profits thereof and all tixtures now-or hereafter attached to or used in connec-

tion with said real estate. i
FOR THE PURPOSE

sum of ..

RMANCE of each_y)agreement of grantor herein contained and payment of the

100

(% 1,500, Q,Q)..':—_..D‘o)‘lars,y _witl‘zy 'ﬁtefési }heieon according to the terms of a );romissb}y

note of eVen_déte herewith, p;;ydblé to beneticiary or order and made by grantor, the final payment of principal and interest Hereof, if

not sooner paid, te be due ard payabIe" cat maturit

o A9

The date of maturity of the debt secured by ‘this instrument is the date, ‘stated above, on which' the final installméns of said note
becomes due and payable. In 'the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by

herein, shall become immediately due and payable.

To protect the security; of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and repair; not to remove or demdlish any building or improvement thereon;
ol to commit or permit any waste of said property.

"o 20 To " complete or restore i promptly " and “in~good "and “\orkihanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when dug all costs incurred therefor.

3. To comply with all la ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
Jjoin in executing such financing stafernents pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public olfice or olifices, as well as the cost of all lien searches made
by liling ofticers or  searching agencies "as may be deemed desirable by the
beneficiary, . - . S -

4. To provide. and ‘continucusiy maintain insurance on the buildings
now or hereaiter erected on the said prernises against loss or damage by fire
and such other hazards as thy b, cliciary may gom time time require, in
an amount not less than §.ful. L.iansura le “VaiLue. , written in
companies  acceptable to the beneficiary, with loss payable to the latter; all

policies of .insurance shall be delivered to the beneliciary as.soon as insurad;.

il the grantor skall fail for any regson to procure any such insurance and fo
deliver said policies to the bencliciary at least filteen days prior to the expira-
tion of any policy of insurance now or  herealter placed on :said : buildings,
the beneficiary may .- procure the same at grantor’s expense.
collected under any fire or other insurance policy may. be applied by benefi-
ciary upon any indebtedness secured hereby . and in such order as: beneliciary
may determine, of at option of berieticiary the entire amount so collected, or
any part thereof, may be released (o grantor. Suck application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. |

To keep said premises free from construction liens and .to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments’ and other
charges become"past due.or delinquent and promptly:deliver ‘receipts therefor

to beneficiary; should:the-grantor inil to. make payment of ‘any taxes; assess- -

ments, insurance premiums, liens or, other charges payable. by grantor, either
by direct payment or by providing beneficiary with funds with which to
make’ 'such payment,. béneticiary’” may.- at 'its option, ‘make: payrmient” thereof,
and the amount so_paid, with interest at the rate set forth:in the note secured
Aereby, logether with the obligationi described in paragraphs 6. and 7
trust deed, shall be added to and become a parl of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor,
same _extent -that they. are bound ior the payment. of the' obligatiori herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render. all sums secured by this trust deed immediately . due and payable and
constitute a breach of this trust deed. . i N .

6. - To pay all costs, fees and expenses of this tfrust including the cost
of title search as well as the other costs ‘and expenses of the trustee incurred
in connection with or in enlorcing this obligation and frustse's and attorney’s
fees actually incurred. !

7. To appear in-and defend any action or proceeding purporting . to
affect the security rights or powers of beneticiary or trusteei and .in any . suit,
action or proceeding in ‘which the beneliciary or frusfee may ‘appear, including
any suit for the foreclosure of this deed, to- pay ‘all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor fuither agrees to pay such sum as the ap-
pellate court shall adjudge r bie as the beneficiary's or trustee's attor-
ney’s fees on such appeal. H

It is mutually agreed that:

8. In the event that many portion or all of said property shall be taken
under the right of inent dowmain or cond. i benehiciary shall have the
right, it it so_elects, 10 require that all or any portion of the monies payable
as compensation for such faking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid.or
incurred by grantor in such proceedings, shall be paid - to beneticiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1 courts, ily -paid or incurred by bene-
ficiary in such pri di and the bal. lied upon ‘the indebtedness
secured hereby; and drantor agrees, at its own expense, to take such - actions

pensation, promptly upon beneficiary’s request.

- 9, At any time and from time to time upon written request of bene-
ficiary, pavment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the piayment of the indebtedrness, trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

1

and . execute such- instruments. as shall - be necessary :inobtaining such: com- ;-

The amount - 3
‘hereby or in

of this.

shall_he bound. to. the.

by law.

the grantor without ‘first having -obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

dranting any easement or creating any restriction thereon; {c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee- in--any ‘reconveyance “may - be described as the “person or "persons
legally entitled thereto,” and the recitals therein of any matters or facts shall

:be. conclusive proof -of "the truthfulness thereof. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than §5.
. 10. Upon any default by grantor hereunder, beneficiary may -at any
time without notice, . either. in person, -by agent or by a.receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the ren:s,
its, i due and unpaid, and apply the same,
d collection, including reasonable attor-
ney's lees upon any.indebtedness secured hereby, and in such order-as bene-

ticiary may . determine.

11. The entering upon and faking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other

‘insurance. palicies or, compensation or awards lor ‘any taking or damage of the

property, and the application or release thereot as aforesaid, shall not cure.or
waive ‘any default or notice of default hercunder or invalidate any act done

. pursuant to such notice,

%212 Upon default by "grantor in payment of any indebtedness secured
his perlormance of any agreement hereunder, time bequ of the
essence with respect to such payment and/for performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In -such an
event the beneficiary at his election may proceed to loreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust dged by
advertisemment -and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciar. may have. In the event
the benéficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his - ritten notice of default
and his election to sell the said described real property > satisfy the obligation
secured hereby whereupon the trustee shall [ix the time and place. of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 o 86.795. .

- 213, After-the frustee has commenced foreclosure by advertisement and
sale, ‘and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the. delault or defaults, It the delault consists of a iailure. to pay, when due,
sums secured by the trust: deed, the delault muay be cured by . paying the
entire amount due at the time of. the cure other than such portion as would

inot then be due had ino default occuried: Any. other default-that is capable of

being cured may be cured by tendering the performance required under the
obligation” or trust deed. In any case, in addition fo curing the delault or
defaults,* the person eflecting the cure shall pay to the benchcuu_'y all costs
and -expenses: actually. incurred ‘in enforcing the obligation of ‘the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided

" 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may secll said property either
in‘one parcel or- in separate parcels and - shall sell the parcel or parcels at
auction. to .the highest bidder-for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed.in form as required by law conveying
the property “so'sold, but without Aany covenant or warranty, express or ime
plied.. The recitals in the deed of any-matters of fact shall be conclusive proof
of the truthiulness thereol, Any person, excluding the trustee, but including
the drantor and. beneliciary, may purchase at the sale.

15."When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to Payment of (1) the expenses of sale, in-
cluding- the compensation of the trustes and a reasonable charge by trustee's
attorney,. (2) to the obligation secured by the frust deed, {3) 1o all persons
having recorded  liens bseq ta the i of the frustec in the frust
deed as their interests may appear in the order ol their prioeity and (4) the
:urpllus, if any, to the grantor or 1o his SuCCessor in interest entitled to such
surplus. .

16. Beneliciary may from time to time appoint a successor ‘or succes-
sors to any trustee named herein or to any s trustee inted -here-
under. 'Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers -and duties conterred
upon any trustec herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when: recorded in the mortdage records of the county or counties in
which: the:property is- situated, shall be conclusive prool of proper appointment
of the siccessor trustee. .

. 17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party. hereto of pending sale under any other. deed of
trust or. of any action or proceeding in which frantor, beneliciary or .trustee
shall be a party unless such action or proceeding is brought by tristee.

NOTE: The Trust Deed Act p’ro‘viae.s that the trustee hereunder must be’ mlher “an cf‘!i:‘fney};

or_sevings' and loan association outhorized - to do _business under - the {ows; 'of. Oregon ‘or -

ember of ‘the ngbn State Bar, o bank, trust company
. Yitle ¢ “authorized toinsure title 1o reat

e
property of this stote, its subsidiaries, affiliotes,” agents’ or branches, 'the United' States or any agency theraaf, or an escrow agent licensed under ORS 695,505 19 694,385,




The granto covenantsand agrees to and with he beneficiar and. thos clazmmg under him ¢
fuIIJ{\éeizi:fdjnfieéfsi?hplelbf_: said, described real .property_ and. has. a_valid sunencumbered title. thereto

The grantor warrants tha
(a)* primarily for grant
for an organization,

This deed applies to, inures to the behelit of and binds all parties
personal representatives, successors and assigns. The ferm FCi)
secured hereby,

gender includes the

* IMPORTANT NOTICE: Delate, by lining out, whichever wartanty [a) or (b} s
not Ycable; ty {a) is licabl, neficiary is a creditor
nd ‘Regulation Z, the
b 13, rat i1 rmsd

ary. MUST comply y | y g ‘req
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalen?,
1f compliance with the Act js not required, dismgard'this notice, " . oo

NEVA IVIE

'STATE OF OREGON, County of
iy This instrument was acksio
gy VIE VIE

,
;
|
|
|
|

.REQUEST For FULL RECONVEYANCE
To be used only when obligatiens have been paid.

e T

» Trustee

! ire .on. payment ou of sums owing to you under: tl;e“ igrms of
ences’ of indeﬁtﬁpfin’e}s'.fseﬁur’éd by, rust deed ¢ which. are delivered to you.

/ithobt'iyi}rgﬂty, to the partxes aésfgﬁétea by the terms ot said trust deed the

herewith together with siid trust déed) and to f !
' estah’s\nour{'belld by you under the same. Ma c vance and documents

i

i

{
i
i
i
i

De net laze or destrey this Tlvn: Deed OR THE NOTE which it secuies. Both must bhe d'llv;iod 10 the trustes for

TRUST DEED o © O\ STATE OF OREGON, s
g (FORM N ggyy . o e : o Ceuntyof e
_ISTEVENS.NESS Lawipys. o, PORTUAND. ORE: -~ B - - ’ : R = : féerﬁfy :that the within instr'u_mént :

wasxeceived for record on the. day*

SPACE RESERVED
FOR PR
hscqno;n'; use- -

AR
REYT S




EXHIBIT "A" :

DESCRIPTION OF PROPERTY

The following descrlbed real property 31tuated in Klamath County, Oregon:

That portlon of the SW}SW} of Section 8, Town.shlp 38 South, Range 9 East
of the Willamette Meridian, more particularly described as follows:

Beginning at the corner common to Sections 7, 8, 17 and 18, running thence
along the West line of Section 8, North 00°28'00" East 517.41 feet; thence
leaving said section line South 89°32 00" East .101.79 feet; thence parallel
with the West line of Section 8, North 00°28'00" East 140.88 feet to a 5/8 inch
rebar marking the South line of Parcel 1;  thence along said parcel line South
89°52'00" East 1173.15 feet to a.5/8 inch rebar; thence continuing on said
parcel line South 89°52'00" East 50.00 feet -more or less to the 1/16 section
line that sets the East line of the SW} of the SW} of Section 8; thence along

said 1/16 line South 00°35'43" West 657.71 feet to: the South 11ne of Section 8; -

thence along gaid section line, North 89°52'00" Wést 1323. 46 feet to the p01nt
beginning all rin Klamath County, Oregon.

TOGETHER WITH.

A 40.00 foot wide road easement located in the SE%SE% Section 7, Townshlp
38 South, Range 9 E.W.M.; being 20 00 feet on each side of the follow1ng
described centerline:

.‘Beginning -at a point on the East line of Section 7 from which a 1/2 inch
pipe ‘marking the Southeast. corner of Section 7 bears South 00°28'00" West
497.41 feet distant; thence North 89°32'00" West 252.43 feet; thence South ;
47° 28'00" _West 305. 82 feet to a p01nt on the Northeasterly rlght of way line of
Uhrmann Road.;. ; .

i

STHTE()F()REGCHQ COlHQTY'OF’KLA&AAﬂ?{ ss.

bFlled for record at request of Klamath County Title Co. = - the 17th -

day -

of April .19 91 at - -9:34" oclock _+ AM and duly. recorded in Vol. .. M9L

of _______Mnmgagasw on Page _LOBZ—
' Evelyn Blehn . County Clerk

FEE . $18.00 | I By




