L COPYRIGHT

- TRUST 'DEED

ARD Oy PEEP. S orkrasden, ot

as Beneficiary, o S
: e WITNESSETH: : ; :
Grantor irrevdcably grants, bargains, sells and conveys ‘to trustee in trust, with power of séle,
KLAMATH ' - ounty, Orego describe, : L . T »
R0 p fessribed s CITY OF KLAWATH FALLs, .
Klamath, state of Oregon. . _ o R TR
v9r;3"2,A'C”‘;TL 400

together with all and singular the s, heredit,
now ‘or hereatter appertaining, and the rents, issues and pro.
tion with sajd real estate, ;
FOR THE PURPOSE OF SECURING PERI_’_ORMANCE

M o PORTY. NINE..THOUSAND...AND..NO /1 00
e ot even vare s $424000.,00)

note of even date 'hereiw(t .. payable fo bene

not sooner paid, to be due ‘and payaple E - s ey 19 N e :
The date of maturity, of the debt secured s in: ’ > on which the final installment of.said note

becomes dye and payable. In the event the within described Property, or any . part: thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or! alienated by the . drantor ‘without: tirss having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective . of the maturity dates expressed therein, or

herein, shall become immediately dyue and payable, . E '- B

To protect the security of this trise deed, grantor agrees: B - L
1. To protect, preserve and maintain said pProperty in good condition g"""'"’ﬁ any restriction thereon; (e) join in
and repair; not o remove or d, lish any build & or improvement thereon; subordin, ] flecting this deed or the jion or ch,
not to commit or permit any waste of said property. thereof; {d) Teconvey, without warranty, all or any part of the property.,
- 2. To complete or restore” promptly  and “in ‘§0od " and workmanlike pn"""v'". any reconvey. be' des i erson or. persons
building or i, vement which may pe constructed, damaged or legally entitled thereto, nd e 4 - tters or facts shajl
11 due all costs incurred therefor, CY A { reof. Trustee's fees for any ‘of the
laws, ordinances, regulations, covenants, condi. paragraph shall be not fess than §5.
said property; if the beneficiary so requests, to L 10: Upon any default by drantor hereun ici, Yy ‘at any
g statements Uniform Commer- time -without notice, e i receiver fo be ap-
) beneliciary may require and (o pay lor filing same in the H 3 W v security ior
proper publis-cifice or offices, as._well as the cost of all fien searches made i
by Liling olficers or | Searching ageficies as may be deemed desirable by the

beneliciary, - N ! : ;
4. To provide~-and cont;. y- - e -on ' the . buildi;

now or hereafter erected on the said i i i S -Upon any -inded

and such other hazards -, ici, i ire, i may determine.

an amount not lqsls'than/ﬁ. :l.nc_ L DA A< & The enten'ng.upon and  taking possession of said property,

I,
collection of such Tents, issues and profits, ar th, ire and other
i ance licies or: ion or awards lor any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive.any delault ornotice o delault hereunder or x'nvalidate‘any ‘act done
Ppursuant to such notice. .
. . 3 » 2 L2 U sen S secured
collected und. 3 ; en i i ance of any agreement hereunder,  time being ‘of ‘the
¢ary upon any. inde, € aeredby H 5 e With: pect to such, payment and/or performance, the beneficiary may
may determine, or at option of beneliciary 4 . are all- sums secured hereby immediately due and payable. In such an
3o% part thereof, may be released fo_granto gvent the beneliciary at his election may proceed to forec,
7oL cure or waive any default or nctice of in equity as a mortgage or . direct the trustee to foreclose
act done pursuant to such nofice. advertiserment and saje, he trustee to pursue any ofher right or
5. To keep said premises free fr and to pay all the beneficiary may have. In the event
faxes, assessments an A ssessed upon or ertisement and sale, the beneticiary or
i id property belore any part of such taxes, assessments and other recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor h i real property to satisly the obligation
to beneticiary; should the drantor 12il 10 make Payment of any taxes, assess- N I fix the time and place of sale, give
[zents, insurance Ppremiums, liens or, other charges payable by drantor, either notice thereof as then required by law and proceed 10 foreclose this trust deed
by direct payment or by providing beneliciary - with funds with which to in the manner provided in ORS 8§6.735 to 86.795.
make such payment, _benel_icia_ry may,’ at its option,: make " paymen <13, Alter ‘the trostes has- ‘ed foreclosure by adverti:
id, with interest h e ¢ " .5 days before the date th

other default :that is capable of

T tendering the performance required under the

ue and payable with- obligation. or trust. A 7y case, . in addition to curing the default ‘or

ent thereof. shall, at the option of the beneficiary, defaults, the "person ellecting the cure shall Pay fo the beneficiary all costs

render all sums secure this trust deed immediately -due. and payable and and’ expenses’ actually incurred in enforcing the obligation of the “trist deed

constitute a breach of this frust deed. . . PNV ith:trustee’s and attornzy's. fees not exceeding the amounts provided

- fo 'pay all costs, fees and expenses of this trust including the cost by law. N

of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. :

140t the sale shall pe held on the date and at the time and.
i or the time to which said sale may
. . . 8 ¢ {rustce may sell said property either
© appear. in‘and ‘defend any action. or proceeding - purporting to H ¥ and shall sell the parcel or parcels .at
ecurity. rights or powers of beneficiary or ;trustee; and .- in any- suit, i i i - - at the time of sale, Trustee
action or proceeding in which the beneficiary or trustee may appear, mcludlpg iver, i as required by Jaw conveying
any suit for the foreclosure of this deed, to" pay an costs and expenses, in- - S o any covenant or warranty, express or im.
cluding evidence of title and the b?ngliciafy's or truslee's'aflorney's fees; the ed. H i ny matters of fact shall be. conciusive proof
amount of attorney’s fees mentioned in this paragraph 7 in alj cases shall be of the truthfulness th cluding the trustee, but including
the trial court and in the eve, Judgment or the grantor a
i 15, frustee
shall apply- 1Y 2 he ex sale, in-
cluding the comp, e and 3 arde by trusfee's
mrarney, (2} ta th ation secured by the truse deed, F) to all persons
" . having” recorded tieps subsequent 1o “the interest of the trustee in the trust
n the event that any [portion or all of said progerty shall be taken deed as their intereses AY Sppear in the order of theiy priority and (4) the
ht of eminent doniasin or condemnation, beneliciary. shall have the surplus, if any, 1o the drantor or o his SUCCesSOr - in inferest entitled to suck
equire that all or portion of - the 2 surplus. L
faking, which are in cxcess of the an time 1o time aPpoint a’ successor or succes-
1S, expenses and atforney’s fees nece 3 i 3 'S in or ‘to an) SUCCESSar frustes appointed here-
uch proceedings, shall be paid  to it 3 A appointment, and  withour Conveyance 1o the successor
applied by it firse Upon any reasonable costs and expenses and artorney’s fees, skall be vested with A sitie, powers and duties conferred
both in_the trial and 1. i i urred by bene- upon any frustee herein named o 2ppointed Rereunder. Eack such i
liciary in such proceedings, e indebtedness and substitution shafi be made by i i 3
secured Rereby; and Lrantor & i 3 5 ke such actions which, when recorded j [: of the county or
and  execute such instruments i ining such coms-". - which the property is.sitGated, shall ba conclusive proof of Proper appointment
Pensation, promptly upon benefici, ‘of the SUCCeSSOr trustee. .
- Trustee SCCEPLs . this trust when this deed, duly execuled  and

9. At any time and from time to time upon wriften request of ‘bene- 17
yment of its fees and pPresentation of this deed and - the note for acknowledged s made. a. public: record as. provided by law. Trustee is- not
Nt (in case of full reconveyances, for cancellation), withouf atfecting obligated to notify .any party Rereto of pending sal
the Liability of any person for the payraent of the indebtedness, trustee may irust or of any action or proceeding in- which gra or trustee
{a) consent to the making of any mapor plat of said Property; (b). join in shall be a party unless such action or ‘proceeding is ee, -

e mcmbcrkél the Qrcgén State Bar, o bank, trust company

ion™ authorized to de ;o title “insurance c€ompany ‘Guthorized 10-insure “title 1o ieql
Propeity of this sigte, jts subsidiaries, affilates, i > P S 495,505 10 o¥s.585,




7042

e The g?éﬁﬁ;)r"cd%'efréﬁfs’raﬁ I agrees d wi nefici. nvgiﬂ"thyéée' clalmmg Under:I.w'im,'itrﬁat?he“isjaﬁ-
tully. seized in fee simple of said described ; valid, unencumbered title thereto .. S :

(a)* primarily for grantor's personal, iatvnily;or household purposes (see Important Notice below ),
b) for an organization, or (even if grantor-is a natural ‘person) are for ‘business or commercial purposes.

The grantor warrants that th oan represented by the above déséribed note and.-this trust deed are: "

© Thiz deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, . The term beneliciary shall mean-the holder and owner, including pledgee, of the contract
secured hereby, whetkier or not named as a beneficiary herein. In constraing this deed and whenever the context so requires, the masculine
gender includes the !efninine and the neuter, and the singular number includes the plural, : : : :

-his hand the-day and year first aboveﬁiitten. ‘
. VINEYARD CHRISTIAN FELLOWSHTIP

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (4} or (b) i OF KLAMATH F
not applicable; if warranty (a} is applicabls’ and the beneficiary is a creditor y

as ‘such word is defined' in the Tru!h-in»l.endin’ngct‘dnd Regulation Z, the -
beneficiary MUST comply with the Act and Requlat: on_by making v quired -
disclosures; for this PUrpase use Stevens-Ness Form No: 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. - b

‘STATE OF OREGON, Courity of ~Klamath

Th}sﬁéthimehf w?

/INEYARD. CHRIS

Jo L SR 01‘71-
My commission expires- . . 331 g

.+ REQUEST FOR FULL RECONVEYANCE
. To be used only when obligations’ have hoep paid.

said trust deed or pursuant “to statute, {
herewith together with said tre
estate now held by you u

Beneficiary

De not lote or destroy this Trust Deed OR THE NOTE which it tacures. Both must be deliverad fo the trusfee for cancellation before yance will be made.

. STATE OF OREGON,
{FORM No. sa1) . E - .County of . Klamath s e
- STEVENS.NESS LAW PUB, co.. PORTLAND. ORE, ©. . | ¢ o . P S v» I cerﬁfy that the Within instrument
Do : o . R : i1 wasreceived for record on the 17th day
' : of . April. 1991,
: Cat 11:18 7 oclock A M. and
"SPACE RESERVED | in book/reel/volume No. ... on
‘7 FoR - e T page . J04)  orias fee/file/instru-
- REGORDER'S Use .- 'ment/microfilm/reception No

Ss.

e Rgcord:of—Mortgages of saiduCo‘ultvz‘ty. ..
. L Witness my hand -and seal " of
County affixed. -

AFTER RECORDING HETURN TG

525 MATN 'STREET e s T
KLAMATH FALLS, OR 97601 » - By slldadica: )]

ASPEI\f TITLE ‘g ESCROW, ING| S - .Evelyn Riehn, County.Clark -

NAME .

. -

]

PV




