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THIS TRUST DEED, made this ... 26th day of ... March

TIMOTHY WILLIAMS and SYLVIA WILLIAMS, husband and. wife,
Cand JAMES M. DETWILER,’ as:to an undivided 'l interest - o

as Grantor, . MOUNTAIN. TITLE COMPANY OF KLAMATH COUNTY """ """ ‘e

ke Ao GIENGER end PAULINE H. GIENGER doing business as GIENGER TNVESTHENTS .

etween

10:91:
3 -interest

as:to an undivided

as Beneficiary, ) il TR
Syt nao WITNESSETH: . R s
- Grantor -irrevocably grants, bargains, sells and conveys to trustee in’ fr[zs"tQ ‘with power of sale;: tHe ;é op rty
h il County, Oregon, described as: o e ‘

of the Willamette Métidian

NWl NW} of Section 28, Township 36 South, Range 10 East.
Klamath County, Oregon. : e ‘

together with all and singular the heredit and appurtenances. and- all other rights thereunto belonging orin anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or Hereafter attached to or used in .connec-
tion with said real estate. v o

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... FOUR..THOUSAND. FIVE- HUNDRED AND..NO/100...mmmmimmmrmm i i o e e i
- s Dollars, with interest thereon according to the.terms of a.promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal-and interest hereof, if

not sooner paid; to be due and payablé .

per_terms. of Note

19 !

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said noté

becomes due and payable. In t!'le event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, ass:gned or alienated by the grantor 'without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrumént, irrespective of the maturity dates expressed . therein, or

herein, shall become immediately due and payable. .-

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not' to remove or di lish _any building i thereon;
not to commit or permit any waste of said property. . ]

2. . To complete” or” restore promptly and in" good "and ‘workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, ordinances,” regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in executing such linancing statements pursuant.to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by .filing officers or searching agencies as may be deemed desirable by the
beneliciary. : H -

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards nss the beneliciary may from time o timme require, in
an amourt not less than B o 3 Aeai L, WEiltEN iR
companies acceptable to the%gnﬁciag?q/“};cggpayable to’ the lalter; all
policies of insurance shall be delivered 1o the beneliciary as soon as insured;
1 the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any. policy of insurance mow or herealter. placed. on- said buildings,
the beneficiary may procure the same at grantor's expense. -The amount
collected under any lire or other insurance policy may be applied by . benefi-

or_impr

ciary upon any indebtedness secured hereby -and. in:such order as beneficiary
may determine, or at option ol beneliciary the'entire amount so collected, or’

any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belore any. part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail 1o make payment of any taxes, assess-
ments, insurance premiums, Jiens or other charges payable by :grantor, . either.
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may,” at 'its ‘option, make- payment thereol,
and the amount so_paid, with interest at the rate set forth in:the note secured
hereby, together with the obligations described in. paragraphs 6-and 7 of this
trust deed, shall bé added to and become a parf ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any ‘of the
covenants hereol and for such payments, with interest as aforesaid, the prop-

erty hereinbefore described, as well as the frantor, - shall .be . bound - to the :

same extent -that they are bound  for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-

out notice, and the nonpayment thereof shall, at the option of the beneficiary, -
render all sums secured by this trust deed immediately due. and payable and -

constitute a breach of this trust deed. o Do

6. To ‘pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlforcing this obligation and. trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or-proceeding: purporting: to
alfect the security rights or powers of bLeneliciary or trustee;-and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure ‘of this deed; to pay all costs and’ expenses, in-
cluding evidence of title and the beneficiary’s or trustee's atforney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as. the ap-
pellate court shall adjudge r ble as the b ficiary's or frustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i de in or d. i beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor ‘in such proceedings, shall be paid fo beneficiary . and
applied by it first upon any r ble costs and ses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and.the balance applied upon the indebtedness
secured “hereby; and grantor agrees, at its own expense, to 1ake such actions

and ‘execute such instrumnents as:shall be necessary ‘in. obtaining. such com-"

pensation, promptly upon beneficiary's request.

. At any time and from time 10 time upon written request of bene-
ficiary, payment of its fees and presentation of this deed -and the note for
endorsement .(in case of tull r 'y s, for lation), without alfecting
the liability of any person for the pay t of the d. trustee may
(a) consent to the making of any map or plat of said property; ‘(b) join in

indeb

“be -postponed " as provided. by law.
' in - one" parcel or in separate’ parcels and shall sell the parcel or. parcels’ at
“:auction - to-the . highest bidder “for cash, payable at the time of sale. Trustee

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agdreement ailecting this deed or the lien or charge
thereol; '(d) reconvey, without warranty, all or any part of the property. The
grantee “in_ any reconveyance ‘may be described as the “‘person‘or persons
iegally entitled thereto,” and the recitals therein of any matters or Eacts shall
be conclusive proof of.the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5. S R

B .10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, - either in person, by agent or by a receiver fo be ap-
poinged by a court, and without regard to- the adeguacy of any’ security for
the indebtedness hereby secured, enfer upon and. take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and “prolits, including- those past-due and unpaid, and apply. the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebitedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession ol said property, the

collection of such rents, issues and prolits, or the proceeds ‘of . lire and other
insurance ' policies or.compensation or awards for any taking or damage of the
property, ‘and the application or release thereof as aforesaid, shall not cure or
waive any. delault. or notice ol default hereunder or invalidate any ‘act done
pursuant o such notice. = | .
5 12, Upon' default by grantor in payment ol any indebtedness secured
hereby or in his. periormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may procéed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either dt law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby wheréupon the trustee shall fix the time and place of sale, give
notice therecf as then required by law ‘and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

1137 After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or. any other person so privileged by ORS 86.753, may cure
the defaul: defaults.. If the defaul i of a failure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

‘'not then'be due had no-delault occurred. Any other default that is capable of

being cured may. be cured by tenden‘ng. the performance required under the

--obligation. or: trust. deed. In “any casé, in addition to curing the delault or

defaults, 'the person ellecting the cure shall pay to the beneliciary all costs

* and ‘expenses actually incurred in enforcing the obligation of the “trust deed

together.: with trustec’s.and aftorney's fees not exceeding the amounts' provided
by law, AR R . . P
v 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said sale may
The trustee may sell said property either

:shall deliver to..the purchaser its deed in form as required by law. conveying
the property so sold, 'but without any covenant or warranty, express or im-
plied.- The recitals in the deed of any matters of fact shall be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. .

. When trustee sells. pursuant to the powers provided Aerein, trustee
shall apply . the proceeds of sale fo payment of (1) the expenses of sale, in~
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 10 the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus. . E .

16.- Beneliciary may from time to time appoint a successor or succCes-
sors to any: trustee named herein or to any successor frustee appointed here~
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee kerein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrurment erecuted by beneficiary,
which, when recorded in the mortdage records of the county or counties in
which’the property is situared. shall be conclusive proof of proper. appointment
of the successor frustee. .

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not'
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in. which grantor, beneficiary or trustee
shall be a party unless such action ar proceeding is brought by trustee.

NOTE: ‘The Trust Deed Act pvovﬁdes that the trustee hereunder must berkéilﬁér -ar;'dgyo»rr:ef,‘ ’w’ho_is anactive r‘r}e‘mBer‘ of ‘the Oreg‘orym‘stu!e Baor, .o bcr;k, trusf Compcny

: or savings and loan asseciation” authorized 1o do “business Under the lows -of - Oregon - Gr. the United -States,
property of this stote, its subsidiaries, affiliates, agents or branches, the United Stofes or any ‘agency thereof, or

title ‘insurahce ‘Company, authorized o insure " title  to" seal

an. escrow agent licensed under ORS 696.505 to 696.585. -




The granlor warrants that the proceeds oi the loan represented by’ the above descnbed note and this trust deed are:
(a)* pnmanly for. grantor’s personal, family or. household purposes (see Important Notice below ),
(¢ b) for-an organization, or (even 11 grantor is a natural person ) are’ for ‘business or. commercml purposes. .

This deed applies to, inures fo the beneht oi and bmds all parties hereto x‘hetr heirs, Iegatees, devisees, admlmslrators. executors,
personal repri tatives, ors and ig The term beneficiary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contexf so requires, the masculme
gender mcludes the Iemmme and the neuter, and the smgular number mcludes the plural.

IN WITNESS WHEREOF said grantor has ‘hereunto set hxs hand the day and year first above wntten

* IMPORTANT NOTICE: Delete, by Imms out, whichever. warranty (a) or {(b) is FZM&P D"/M

nc? applicable; if warrunly {a} is applicable and the beneficiary is o creditor AMS
as such word is defined ‘in the Truth-in-| -Lending Acl and Regulunan Z fhe TIMO H WILLI

beneficiary ;AUST camply with the Act and Regul byl9 , : = 7//,5/4?4(/
or this purp use S Ness Form No. 13 or eqmvu ent. AMS b
if :omphcn:e wnfb__!hq Act is not required, dusregard this notice. . ./S L N A WILLI %

' T s B/ D B
State.of Oregon e ETWIL

County‘ ofv : ’Kla‘zvna'th’

Notary/Public for Oregon/ = =
Hy Commission expires: 11/16/91

State of Oregon

County of Klamath

. : ) : ;STATE OF OREGON, ‘ s

£ {FORM No. Wsiy . e : o Ul e County of Klamath e
STSVENSNESS CAW PUs: CO:FORTLAND: ORE! B el O S 2 certxfy that the Wxthm instrament

: was recexved for record on the: 17 th day.

Ch:.loquln, OR. 97624...“.,..........; .......

Crameo ' ‘SPace'REsERVED ",m book/reel/volume No. M.91 ......

FOR v . page ... 7054 . oras fee/file/instru—,
RECORDEE{‘#»USE : ment/mxcrolem/receptxon No....28310
SO “ " Record-of Moz'tgages of said County

- . Witness my Hhand and seaI of
County a!fxxed

HC 30.Box:55
Chlloquln,NOR Q76?h

. Beneficiar

VAFTER,RECORDI‘NG’—RETURN TO S
S L ' e g .Evelvn Blehn, County Clerk

NAME

gagﬁlXLuL&ak;"""‘i

Fee $13.00




