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COTH.

day

" THIS TRUST DEED, made this
§

"RUDOLPH_WARREN. NELSON. AND_7LL

NE

“SOUTH, VALLEY STATE. BANK

as Beneficiary, . . .

KLAWATH

in:

40 SOUTH, RANGE 14
AND EXCEPTING THAT. PORTION CONVEYED TO.

W'I‘TI\‘IEYSS‘ETI“-VIV:;_ e ‘ T
Grantor irrevocably grants, bargains, sells and. conveys to trustee in frust, with power of sale, the property
:County, Oregon, described as: ; S R \

LOTS 6 AND 7 AND THE E1/2 SW1/4 OF SECTION 6,
EAST OF THE WILLAMETTE MERI OUNT
THE 'UNITED STATES OF-AMERICABY.

AND LOT 1 OF SECTION-7 ALL INA’:TONNSHI'P
DIAN, "KLAMATH:COUNTY-,” OREGON, SAVING '+ .
‘DEED RECORDED®

JULY 22,-1926 IN VOLUME 72, PAGE:177;IDEEDERECORDS'OF'KLAMATH;GOUNTY; OREGON .+~

together with all and singular the ts, heredit
now of hereafter appertaining, and the rents, issues

tion with said real estate.

] ¢ts and appurtenances and all other rights thereunto belonging or in aﬁywise
and profits thereof and all fixtures now. or hereafter attached to or used 'in’ _connec-

FOR THE PURPOSE. OF SECURING: PERFORMANCE of ‘each ;_iéreem(eh‘t of ‘grantor_herein contained and. payment of. the

sum of

WELVETHOUSAND_FIVE HUNDRED. AND 00/100-=--=-z-oossmsorosnsnnoonsnonnniiinnind

LAPRIL. 5,

not sooner paid, to be due and_payable ..

=($127,500.00)5-======>=-==~_ Dollars,.

nof; of évgq date herewith, payable to beneficiary or order ‘and made by grantor,

ith.interest, thereon,:according to the terms of a pro?n_issory
the linal payment of %incipal and interest_hereol, if

15.94 WITH RIGHTS 10 FUTURE ADVA

The date of maturity of the debt secured by this instrument is the

becomes due and payable.

In the event the within described property, or any .part thereof, or any i

date, stated above, on which the tinal installment of ‘s,at Yrore
interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by. the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity  dates expressed therein, or

herein, shall become immediately due and payable, RN

To protect the security of this trust deed, grantor. agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. . .. ..

: To complete” or restoré ™ promptly “and” in” good’ and " wi
any ildi or improv which may be constructed, darnaged or
destroyed thereon, and pay.when due all costs incurred therelor.

3. To comply. with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property;.ii the beneliciary so requests, to
join in ex ing such fi ing’ ts pursuant to-the Unilorm Commer-
cial Code as the beneliciary may require and o’ pay for filing same in- the
proper public office or olfices, as well as the cost-of all lien searches: made
by . filing ollicers or searching agencies as may be. deemed desirable” by the
beneliciary. [ N - - B -

4. To provide and continuously maintain insurance on the buildings
no‘vlv or hereal!e:;‘ erec‘!,td on }:he :ai(ll premises against loss or damage by lice
and such other hazards .as ¢ icigry, om time to time require, in
an amount not less than § Ym“_ﬂMUnN .t i, Written in

i ptable to the beneliciary, with loss able to the latter; all
policies of insurance
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance mow. or herealter placed on said buildings.
the beneficiary may procure the same at drantor’s expense.: The . amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such: order. as beneliciary
may . determine, - or at option of beneliciary ‘the entire ‘amount ‘so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to_such notice.

5. To keep said premises free from construction liens and -to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly ‘deliver receipts therefor
to beneficiary; should .the grantor fail to make payment_of. any_taxes,: assess-
ments, insurance premiums, liens or otiics charges’, payable by grantor, either
by direct payment or by providing Foneficiary with funds with which .to
make such payment, beneficiary may, at jts option, make payment thereof,
and the amount so paid, with _interest at the rate.set forth in the note
hereby, together with the obligations described in paragraphs 6. and 7 of. this
trust deed, shall be added to and become a part of the debt secured by this
tiust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound fo the
same extent.that they
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at. the option of: the beneficiary,
render. all sums secured by this trust deed immediately due:and payable.and
constitute a breach of this trust deed. P

. . To pay all costs,
of title scarch as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred,

7. To appear
ulfect the securty. rights or
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of -this deed, to pay all costs' and expenses,’ in-
cluding evidence of title and the beneliciary’s or. trustee's attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble. as the beneliciary’s or trustee’s attor-
ney's lees on such appeal. :

It is mutually agreed that:

8. In the event that any portion or all ol said propert
under the right of i d in or d i b ticiary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, whick are in excess of the amount required
1o pay sll reasonsble costs, expenses and attorney’s lecs necessarily. paid o
incurred by granter’ in such proceedings, shall be paid " te beneliciary and
applied by it lirst upan any reasonable costs and expenses and attorney’s fees,
both in_ the trial and appellate courts, necessarily paid or incurred by bene-
ficiary - in such proceedings, and the balance applied upon the indebted

¢ shall be taken

rkmianlike

shall be delivered to the beneficiary. as soon: as insured;

secured -

are bound for the. payment of the obligation herein’

fees and expenses of this trust including the cost

i and- defend any ‘action -or ‘proceeding purporting 1o
powers of beneliciary ar trustee} andin any suit, .

’ ér;ﬁiihg “a 5

- drantee " in"any'-reconveyance “may be ‘described as the

.- by law.

‘easement or creating -any restriction thereon;. (¢) join in any
subordination or other - agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
“person or  persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be .conclusive proof ol the. truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
3 10.. Upon any . delault by grantor hereunder, benefici
time..without: notice, either in. person, by .agent or by a receiver to be ap-
pointed’ by-a court, ‘and . without regard to the adequacy of any security’ for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees.upon any. indebtedness secured hereby, and in such order: as bcne-
ticiary may defermine. -

- 11.°The entering upon and taking possession ol said. properly, the
collection ©f such rents, issues and profits, or the proceeds ol tire and other
insurance -policies.or..compensation or awards for any taking or damage of the
property, and:the application or release thereof as atoresaid, shall not cure or
waive any -default or ‘niotice ‘of default hereunder or invalidate any act done
pursuant to such .notice. :

12 Upon’ delault. by - grantor in. payment of any indebtedness ‘secured
hereby or in his_perlormance of any agreement hereunder, time be_iqg of the
essence with respect to such payment and/or performance, the beneliciasy may
declare all: sums- secured hereby immediately due and payable. In such an
cvent the beneficiary at his election may proceed to foreclose this trust deed
in equity as a.mortgage or direct the frustee fo foreclose this trust deed by
advertisement and sale; or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to-foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his élection to sell. the said described real property to satisfy the obligation
secured hereby ‘whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735.to 86.795. .

.13, After the trustee has commenced foreclosure by advertisement and
sale, ‘and ‘at any time prior.to 5. days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default-or. defaults. It the default consists of a failure to pay, when due,
sums secured by the . trust dced, the delault may be cured by paying the
entire amount due-at the time of the cure other than such partion as would
-not ‘then be:due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation .or .trust. deed. In any case, in addition to curing the: default or
defaults, - the person’ etlecting the cure shall pay to the beneficiary all costs
and -expensés-actually incurred “in enforcing the
together ‘with trustee’s -and’ attorney's fees not

ary rﬁay: at an}r

the P
13 Otherwise, the sale shall be' held on the date and ‘at -the time and
place .designated in the 'notice ol sale or the time to which said sale may
.be, .postponed. as . provided by law. The trustee may sell said propesty either
Lim onerparcel ‘ot -in. separate parcels and. shall sell the patrcel or parcels at
auction: to- the-highest: bidder for. cash, payable at the time of sale, Trustee
shall "deliver - to (thxurchnser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of the truthfulness thereof. ‘Any person, excluding the trustee, but including
the grantor. and beneficiary, may purchase at the sale. N

. When trustee sells pursuant to the powers provided herein, trustee
shall apply .the proceeds of sale to- payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee .inthe. trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to' the grantor or o his successor in interest entitled to such
surplus.

18, Beneficiary. may from fime. to
sors to amy frusiee pamed hecemt of 0 X sacessor frustee appointed here-
under. Upon such appointiens,. and “without conveyance o the successor
feustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustec herein named or appointed hervunder. Each such appointment

re 2PPOIn A& SUCCESSOr Or SUCCes-

secured hereby; and grantor agrees, at its own expense, fo-take such actions
and -execute. such’ instruments. as. shall
pensation, promptly upon beneficiary’'s request. K

. At any time and from time to time upon written request of bene-
ficiary, payment of ifs lees and presentation of -this deed .and the note for
endorsement. (in case of full reconveyances, for cancellation), without atfecting
‘ the liability of any person for the.pay of the i d: trustee may

: {(a) consent to the ‘making of any map or plat of said property; (b) .join in

be necessary -in :obtaining : such. com-"

and shall be made by written instrunient executed by beneliciary,
which, when recorded  in the mortgagde records of .the county or counties m
which”the property.is si d, shall be lusive proof of proper appointment
of the successor frustee.’ 8 :

17. Trustee accepts 'this trust- when this deed, duly executed and
acknowledged . is made a' public record as provided. by law. Trustee is. not
obligated - to. notify any ‘party hereto of pending sale under any other deed of
trust ‘or_ of :any action or proceeding in. which grantor, beneficiary or trustee
shall be'a party unless such action or proceeding is brought by trustee.

NOTE: The Trusf Deed Act
or savings and loan i
property of this siate, its subsidiaries,

provides thot the ‘trustee’
! e o daet

. 7085 &)

.

obligation of the trust decg‘
ding )

Under: most: be either on- aflorney, who is an-active .member of ‘the Oregon State Bar, o bank, trust compeny -
d -to? under. the::lows. of -Oregon<or:the . United : States, 1a- title insuronce company. outhorized: 1o “insure” title: to real
offiliotes, ogents or branches, the United Stotes or ony ogency thereof, or an escrow ogent ficensed under ORS 696.503 to 695,585,




This deed applies to, inures to the benetit of and binds*ajt ‘parties here.‘a,':thefir beir's,'légatees, devisees, admim'sirators',‘exe'culérs,
personal representativqs,’ successors and assigns. The' term'bene[iciary shall mean the holder. and owner, including pledgee; of the condract
secured hereby, whether or not named as g bene[iciary herein, In construing this deed a vaenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes S ' ’ R :

IN WITNESS WHEREOF, said grantor has hereunte set.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is . -
not applicable; if warranty {a) is licable and the benefi 1y Is o creditor :
as_such word is definad in the‘TrurhAin-lending'Act vand'Re'gulagion\Z, the ..
beneficiary MUsT comply with the Act ‘and Reguldtion: by making required -
disclosures; for this Purpose use Stevens-Ness Form No.. 1319, or eauivalent, -

If compliance with the Act is not Mquind,_dls(éggrd this hotice." -
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