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as Grantor, ASPEN. TIILE. & ESERDW¢WINF.

BRIAN.1 CURTLS..AND.DOLORES E.

as T rustﬁe and

CELSURVIVORSHIP

CURTLS.

,WITH FULL HTS

HUSBAND AND WIEES

as Beneficiary,

WITNESSETH

in . KLAMATH
Lot '8, Block 28,
“County- of K]amath

4008688 TL 2500

together with all and singular the t heredit

KEY NO.

.County, Oregon, described as:
FIFTH ADDITION.TO KLAMATH RIVER ARES,
State of Oregon.

in“ the:

622971

and ‘appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec~

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE o! each agreement of grantor herein contained and payment of the

0 ANDNDZ L0

o EIETEEN THUSE)

et rsbertrmtertooll Dollars, thh mterest tbereon accordmg to the terms of a promzssory

note' ot even date herewith, payable to benei:cxary or order and made by grantor, the Imal payment of pnnc:pal and interest Ixereof if

not sooner patd to be due and payable ..

at maturity 'of note

19,

The date of maturity of the debt secured by this instrument is the date, stated’ above, on whzch the final installment of saxd note
becomes due and payable. In the event the within described property, or any part thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in-good condition
and repair: not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. -To complete or  restore promptly and “in “‘good and” workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred therelor.

. To comply with all laws, re, ‘condi-
tions and restrictions nlltctmﬂ s.:ud property; i the benehcnar) so requests, to
join .in er. ing such pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or oflices, as well as the cost of all lien searches made
by liling ollicers or searchmg agencies as may be deemed desirable by . the
benehcmry.

4. To pmvme “and continuously maintain insurance on the bulld:ngs

now or herealter erected onthe said premises against loss. or- damage by fire..

and such other hazards as tha béneficiar: y from time to time requ:re, m
an amount not less thap $... 1ns élgiev ue

to” the b y, with -loss payable. to the latter;. all
policies of insurance shall be delivered to the beneliciary as soon; as_ insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies ta the beneficiary at least lifteen days prior to the expira-

tion of any policy of insurance. now or hereafter placcd on said buildings, .

the bencliciary may procure the same at grantor’s. expense. The amaunt
collected under any lire or other insurance policy may be ‘applied by beneli-
ciary upon any indebtedness secured hereby and in such. order as’ beneticiary.

may determine, or at option of beneficiary the entire amount’'so collécted, or:

any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and. other
charges become past due or delinquent and promptly deliver receipts therefor

to beneficiary; should -the grantor fail to make.payment of. any -taxes, assess-. .-

ments, insurance premiums, liens or other charges payable by grantor, either
by direct” payment or by providing beneliciary with' funds- with “which to
make such payment, beneliciary may, -atits option,’ make payment ‘thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 _and 7 of this
trust deed, shall be added to and become a part ol ‘the debt sécured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty . hereinbefore described, as well as the grantor, shall be. bound to the
same extent that they are bound :for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at. the option of. the beneliciary,

render all sums secured by this trust deed immediately due and payable and .

constitute a breach of this trust de

6. To pay all costs, lfees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

7. To appear. in_and delend any action or_ proceeding purporting. to
aflect the security rights or. powers of beneliciary .or trustee; and in.any suit,

action or proceeding in which the beneficiary or frustée may appear, including '
any suit for.the foreclosure of this deed, to pay all costs ‘and expenses, in-’
cluding evidence of title and the beneliciary's or . trustee's attorney's fees: the

amount of attorney’s Ices mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, frantor further -agrees to pay such sum as the ap-
pellate court shall adjudde r bl L y's or truslees Jartor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that  any pornon or all oi sald property shall -be taken
under the right of y shall have the
right, if it so_elects, to require that aII or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehclary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appell. courts, ily pald or incurred b} bene-
ticiary in such pr and the bal upon the

: granting

- or

property, and the appllcatlon or release thereol as aforesaid,
-.'waive_ any default or notice, of delault hercunder or invalidate any - act done
‘pursuant to. such notice.

irrespective of - the maturity : dates expressed therein, or

easemnent. or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee -in -any-reconveyance “may ~be ‘deseribed “as “the *‘person orpersons
legally entitled thereto,””” and the recitals therein of any matters or lacts shall
be .conclusive proaf of the truthiulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

0. Upon' any delault by grantor hereunder, beneliciary “may at ‘any
time without -notice, either in..person, by agent or by a receiver to be ap-
pointed by’ a. court, and without regard 10 the adequacy of any security. for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thercof, in'its own name sue or otherwise collect the rents,
issues and profits, including those past due and unp:ud. and .’lppl) the same,
less costs and expenses of operation and ble attor-
ney’s fees.upon any indebtedness secured hercby and in such order as-bene-.
ticiary may determine.

11. The entering upon and- taking possession of said property, the
colléction of such rents, issues and prolits, or the proceeds of fire and other
jon or awards for any taking or damage of the

shall not cure or

. 12.. Upon: delault by grantor in payment ol any indebtedness securced
hereby or.in his perlormance ol any agreement hucundcr, time being of the
essence with respect 1o such payment and/or perlor the b 43 'y may
declare "all ‘sums secured hereby immediately due and payable. In such an
cvent the beneficiary at his election rmay proceed to foreclose this trust deed
in cqully as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his_election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then requu—ed by .law. and proceed to Ioreclose this trust deed
in the manner provided in ORS.86. 735 to 86.7

13. After the trustee has commenced Ioreclosure by advertisement and
sale, and at.any time prior to 5 days belore the date the trustee conducts the
sale, the grantor. or any.other. person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lfailure to pay, when due,
sums . secured by the trust. deed, the delault may be cured by paying the
entire amount due at the time ol the cure.other than such portion as would

_not then be:due-had no default occurred. Any other detfault that is capable of

being cured may be cured by tendering the perlormance requxred under the
obligation or .trust deed. In any case, in addition to curing the default or
delaults, the person effecting the cure shall pay to the beneficiary all costs
and, expenses actually 'incurred: in enforcing the obligation of the trust'deed
together with trustee’s and attorney's fees not exceeding the amounts provided
‘4 EW.
byl 14, Otherwtsc, the sale shall be held on the date and at the time and
place designated in the notice ol sule or the time to which said sale may -
be postponed 'as provided by law. The trustee may sell said property either
in ‘one .parcel “or :in separate parcels. and ‘shall sell the parcel or parcels at

‘auction to the  highest .bidder for cash, payable at the time of sale. Trustee

shall “deliver to'the purchaser. its deed.in larm. as required by law conveying
the property so sold,” but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. hen frustee sells pursuant to the wers provided herem, frusice
shall apply the proceeds of sale to payment ofo(l) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2). to the obligation secured by the trust deed, (3) 10 al persons
having recorded liens subsequent to the interest of the trustee in.the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the drantor or to his successor in interest entitled to such
surplus. :

16, Bcn:!icx'ary may from time to. time appoint a sucCessor oOr SucCes-
sors to any trustee named. hérein or to any frustee appoi here-
under. Upon such appointment, and without- conveyance to  the  successor
trustee, the latter shall be vested with all ritle, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and shall be made by written instrument executed by benehct.‘!r),

ding:
secured hereby; and grantor agrees, at its own expense, to take such actions

and . execute such instruments as; shall be necessaty - m oblammg such com-
°f ;

y upon y's reques!

9. At any time and from nmc to time upon wntlen request - of bene-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellatwn), without affecting
the liability of any person for the pay of the i b.
(a) consent to the making of any map or plat of said property; (b).join in

trustee may .

which, when recorded in the mortdage records. of the county or counties in
which the property is situated, shall:be conclusive proot of proper appointment
of the successor trustee.

17. Trustce accepts this trust when this deed, dul) execuled and
acknowledged ‘is made a_public record as provided by law. Trustee is. not
obligated to-notily any party hereto of pending sale under any other deed of
trust or. of any action or proczedmg in which grantor, beneficiary or- trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE The Trusr Deed" Act provndes ‘thot the
or scvings and

ither an’ cncmey, wha
loon gssociotion -authorized 10 do busmess under:the: laws ‘of Oregon:or the U

‘an aihve member of the Oregen S(a'e Bar, a bonk, - trust company
ed ‘States,’.a:title to insure. title’ to-real

property of this state, its subsidiaries, affiliotes, ogents or: branches,” the Unncd Siules or any ugency 1hereof or an’escrow oqen: licensed under ORS 496,505 to 696 585.




The grantor Warrants that the proceeds of the loan represented by the above descnbed note and thts trust deed are:
(a)* primarily for grantor's personal, family ot Household purposes (see Important. Notice below),
b) for an organization, or (even if grantor is a natural person) are lor busmess or commerc:al purposes.

- This deed apphes to, inures to the beneht oi and bmds all partres hereto thexr he"s, Iegatees. dev:sees admmzs,rators, executors,
personal .representatives, successors and assigns. The térm béneficiary shall mean the holder-and owner, mcIudmg pledge ot . the coniract
secured hereby whether or not named as a beneficiary herein, In construing this deed and whenever the context so requxres, the masaxlme

. he inine and the neuter; and the singul. includes the plural, .

IN WI TNESS WHEREOF sazd grantor has hereunto set his hand the day and year first above Wrxtten.

* IMPORTANT NOTiCE- Delefe, by lining out, whlch:ver warranty {a} or (b} is
not applicable; if warranty (a) is appllcable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending A:l and Regulnhon Zz, fhe
beneficiary MUST comply with the Act and Regul b

disclosures; for_this purpose use Stevens-Ness Form No... 1319, or; uqu:valenf
If compliance with the A:l is not requxred dnsregard ﬂ-ns noh:e

Klamath

- This: mstrument was acknowledged beiore me on . g 9.2/
"}’by':b CARY S« AREU and: NANCY G. HATFIELD Ll

ThIS mstrumem.‘ was acknowledged before me on . S 19

N otary Public for Oregon

My commission expires

. -REQUEST FOR FULL RECONVEYANCE
‘l’o be used only when obligahon: hc" been paid.

Trustee

“The underugned is the legal owner and holder of all mdebtedness secured by the loregomg trust deed. All sums secured by. said
‘trust deed have been tuIly paxd and sat:shed You Ixer b are dtrected on payment ta -you ot any. sums owmg to you under the terms of
said " trust deed or pursuant to statute, to cancel all & ev of il secured by said trust deed (¢ whxch are dehvered .to you -
herew:th together with said trust deed) and to reconvey, thhout warranty, c the. part:es des:gnated by the terms of said trust deed the

estate _now held by you under the same. Matl reconvcyance and doc

Beneficiary

De nat fose ‘of d.omny this Teust Deed OR THE NOTE wl}i:h it securen. ﬁaih must be delivered to the trustee for ' hefore will blvm:cdl. :

- TRUST DEED | . i STATEOFOREGON, }ss
~(FORM No.. 881) : ) ) B i qunty of . Klamath g

| STEVENS-NESS LAW PUB. CO. < FORTLAND. ORE. 7 : e - v iy ) . . Do ICel'tl'fy that the WI thin msttument )
[ B ’ ‘ : . I ‘was received for record on thelB.t.h.._day
of Anril 19 91.,,

'SPACE RESERVED )
Lo FOR. -l page 2130 ... or as fee/lee/mstru—
RECORDER'S USE @ .. "+ ment/mJCrohIm/receptxon No.2.83_56

Wxtness my hand and .eal of.‘

Bemlxaar . . :
4 : County aiftxed.

j . AFTER: RECORDING .RETURN TO
IASPEN TITLE & ESCROW, INC.w
11525 MAIN STREET .

KLAMATH-EALLS, OR = 97601
ERE W & S5E I S Fe,ew$_l3,._Q




