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' THIS TRUST DEED; made this :17th

TRUST DEED

day ‘of - :

.Jessie Martin Gil, a single man

as Grantor, Mountain Title Company..of Klamath.County...

Giovanni.Mangione..

eneficiary,

8 o ” WITNESSETH:

-’ Grantor irrevocably grants, bargains, sells
: amath ::

County, Oregon, described as:

and conveys.to trustee in trust, with poﬂvei of sale, the 'piéﬁéity

Lots 4B and 5a, Bl6tk 5, RAILROAD ADDITION to'the City of Klamath Falls, according =
‘to the official plat thereof on file in the office of the County Clerk of Klamath County,

Oregon.:

THIS IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDING SECOND -AND JUNIOR TO A
FIRST TRUST DEED WHEREIN ANNE L. BARNETT IS.THE BENEFICIARY.

SEE ATTACHED EXHIBIT "A" OF WHICE IS MADE A PART BEREOF BY THIS REFERENCE

together with all and singular the ts, heredit ¢

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE .OF SECURING. PERFORMANCE of. qééh agreement ol grantor herein contained and payment of the

sum ot NINETEEN THOUSAND FIVE HUNDRED AND NO/100

) Dollars, with interest thereon:according to the terms of a promissory

note of even date herewith, payable to beneficiary or order.and made by grantor, the final payment of ‘principal and interest hereof, if

not sooner paid, to be due-and pay'able

per. terms.of.noke ;9. . ...

The date of maturity of the debt secured by this instrument is the date, stated -above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any- part thereof, or any interest.therein is sold, agreed to be
sold, conveyed,-assigned -or alienated. by.-the -grantor:without  first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations seciired by this instrument, irrespective of ' the maturity dates expressed therein, or

herein, shall become immedia(ely due and payable; - 3= E

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or. permit any waste of said property. e e

2. To complete or restore promptly and in good and workmanlike
manner any building or improvemnent which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary SO requests, to
Jjoin in executing such financing statements pursuant to the Unilorm Commer-
cial- Code as the beneliciary may require and to pay for filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by filing oflicers or_ searching "agencies as may be deemed desirable by the
beneticiary. S - B ' : .

" 4. To provide and continuously maintain insurance on_the buildings
now or hereafter ;rec‘tied on b!he saic[i premises against loss or damage by fire
and such other hazards as the beneliciary may ir ime fo time require, in
an amount not “less than S,.lhsuréﬁieh. aiﬂé , wrilten in

pani ptable ‘to the beneliciary, with loss pay e lalter; all
palicies ol insurance shall be delivered to the beneliciary ns-soon as insured;
if the grantor shall fail for any reason to procure any such insurance and.to
deliver said policies to the beneliciary at least filteen days-prior fo the cxpira~
tion of any policy ‘of insurunce now or herealter placed on said -buildings,
the beneliciary may procure the same at:. grantor’s. expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby.and in’ such order as'benzlif:'imy

; 1

" dranting any easement or creating any restriction ‘thereon; (¢) join.in any

subordination. or other agreement affecting this deed or the lien or charge
thereol; (d onvey, without warranty, all or any part of the property. The
drantee in reconveyance may . be described as the “person or persons

.legally 'entitled thereto,””” and the recitals therein ol any matters or facts shall
"be conclusive proot of the truthiulness thereof. Trustee's fees for any -of the

services mentioned in this paragraph shall be not less than S5, -
. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, ‘either in person, by agent or by a receiver to he ap-
pointed "by_ a court, and without regard ‘to the adequacy of any security for
the indebtedness hereby secured, ‘enter upon and take possession of said prop-
erty or.any part thereof, in its-own name sue or otherwise collect the rents,
issues” and’ profits, including’ those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney's. fees upon any.indebtedness secured hereby, and in such order as bene-
ficiary may determine. .
) I1. The - entering upon “and ''taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of firc and .other
inst _policies or ion or awards lor any taking or damage of the
property, ‘and the application or. release thereot as aloresaid, shall not cure or
waive any ‘delault or -notice of delault hercunder or invalidate any act donc
pursuant ‘to_such notice. X I
“12.° Upon delault- by grantor in pay ¢t of an 2 ss” secured
hereby or his . performance of any. agreement hercunder, time being of the
with respect to such payment and/or perlormance, the beneliciary may

may determine, or at option of beneliciary . the entire , or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other.

charges become past due-or delinquent and promptly deliver receipts therefor

to beneliciary; should -the grantor fail to-make payment of any taxes, assess-

ments, insurance premiums, :liens or other. charges payable:by :grantor,- either.:
by “direct payment. or by providing beneliciary with, funds, with. which to .

make such  payment,” beneficiary may, at its option,’ make payment’ thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with: the obligations described in. paragraphs 6:and: 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising irom breach of any of the
covenants hereof and for such payments, with interest as:aloresaid, the prop-

erty hereinbelore described, as. well :as. the grantor, shall.be bound ‘to:the .:

same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and .the nonpayment thereof.shall,at the option of the benelficiary,
render all sums secured by this trust 'deed immediately due and payable and
constitute a_breach of this trust deed. : . A .

6. To pay all costs, Iees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually .incurred.. . . . B o IR .-

7.-To appéar in and delend -any ~action or ‘proceeding“ purporting to
allect the security rights or powers ol beneliciary or-trustee; andin any :suit,
action or proceeding .in which the benelficiary or _trustee may appear, includipg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or trustee's attorney’'s fees; the
amount ol attorney’s fees mentioned in this paragraph 7. in all cases shall be
tived by the trial court and in the event of an appeal from any judgment or
dectee of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde r bl b. liciary’s or trustee's attor-
ney's ices on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i de in or d i b ficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
t¢ pay all reasonable costs, expenses and. attorney's lees necessarily “paid or

incurred by  grantor in such proceedings, shall be paid: to beneliciary and .

applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and ppell. courts, ily paid or incurred by bene-
ficiary in such pr dings, . and the bal. pplied upon the indebtedness
secured hereby; and gdrantor agrecs, at its own expense, to take such actions

and exccute such instruments as shall -be rtiecéssary in obtaining such-com-"

At any time and from time fo time upon’ writlén request ol bene-
liciary, payment of its fees and presentation alrlhiu' decd: and the note for

pensation, promptly upon beneliciary’s request. .

declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this-trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement. and- sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by.advertisement and sale, the beneficiary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place .ol sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13.7 Alter; the: trustee has: commenced foreclosure by advertisement and
sale, and . at any time prior-to 5 days before the date the trustee conducts.the
sale, the grantor or any other person so. privileged by ORS 86.753, may cure
the delault or delaults. 1t the default consists of a lailure to' pay, when due,
sums secured by the trust. deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then'be due’ had no default ‘occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the

- obligation.or:trust deed. In any case, in addition to curing the default or
. delfaults, the .person elfecting the cure shall pay to the beneliciary. all.costs

and expenses * actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.-. .. o RN R .
i 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

.be. postponed as provided. by. law. The.trustee may sell said property either
" in'one’parcel ‘or_in’ separate” parcéls and shall sell the parcel or parcels: at

auction o the highest bidder for cash, payable at the time of sale. Trustee
shall_deliver to_the -purchaser its deed-in form as required by law conveying
the property so sold, but without any covenant or warranty,. express.or im-
plied. The recitals in the deed o} any matters of fact shall be conclusive proof
of the truthlulness thercol. Any person, excluding the trustee, but including
the drantor and benelficiary, may purchase at the sale. .

15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply. the proceeds of ‘sale to payment of (1) the expenses of sale, in-
cluding the .compensation of the frustee and.a resso
attorney, (2). to the obligation secured by the trust
having recorded liens subsequent 1o the . interest of e rrissles I tRe rrust
deed as their. interests may appear iti the order of oriority and (4} the
surpllus,’ il any, to the grantor or to his successor in interest entitled to such
surplius. AR
e 16.. Beneliciary may from time to time appoint a successor or succes-
sors fo any trustce named . hercin or {o any successor trustee appointed here-
under. -Upon' such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and- substitution shall be-made by written instrument executed by beneliciary,

. which, .when recorded _in the mortgage records of ‘the county or counties in

which ‘the propertyis-sitoated, shall be conclusive prool of proper appointment
ol the successor trustee. .
17, Trustee accepts this trust when this deed, duly exccuted and
acknou:lsdged is made a_public record as provided by law. Trustee is not
bi

endorsement (in case of. lull reconveyances, for
the liability of any person lor the payment of the indebtedness, s may
(a) consent. to. the making of any map or plat:of said ‘property; (b). join'in

4 -to notily ‘any. party hereto of-pending sale under any . other deed ol
trust or of any: action or:proceeding in-which grantor, beneficiary. or. trustee

i ishall be a’party: unless:such action or’ proceeding is brought by trustee. ;.-

NOTE: The Trust Deed Act provides that the trustes hereunder must. be either un;mlcrriey,» who _is'cn“uéﬁve member, of . the Oregon - State Bcr,'c bonk, i;u;x company

or savings .and loan associotion” outhorized fo  do " business under the - laws

Oregon~ or- the *United States,” o" title ‘insuronce ‘company authorized to insure fitle to".real -

property of this statc, its subsidiaries, offiliates, ogents or branches, the United States or any agency ‘thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.




to assurne and to'pay thlS obllgatlon.
and that‘ he will Warrant and iorever ‘defend-the’ same ‘agaxns

The grantor warrants that ‘the proceeds of the loan represented by.the above descnbed note and this trust deed are:
(a)* primarily for.grantor's personal, family or household purposes (see-Important Notice' below),.
@&xkxxxxx&xxﬂxmxxx&x«xxxxwﬂxxxxxxxmkn«nmﬁxzx&xﬁmwxxxxxmmmuxﬁxxxumxx

legatees dewsees admxms!rators, executors

Thrs deed applies to; inures fo the beneht of and nds aII parties- hereto, tbelr hezrs,
nd: owner; mcIudmg plea'gee, of the contract

personal representatives, successors and assigns. The term beneficiary shall mean’the holder a
neficiary herein..In'consfruing this deed and whenever the conlext so requires, the masculme

secured. hereby, whether or not named as a.be
gender mcludes the Iemmme and the neuter, and the ‘singular’ number mcludes the plural

IN WI TNESS WHEREOF sazd granto has hereunto set hts ’hand the day an bL rfxrst above wrttten

* IMPORTANT NOTICE- Delete, by lining oul, wh::hever wurrunty (a) or (b) is 0 :S i (‘ \9
not applicable; if  warranty: {a) is applicable and the beneficiary is'a ‘creditor sie-Martin:  Gil
ds ‘such word'is defined in the  Truth-in-lending" A:l und Raguluhon z lhe i : o :

beneficiary MUST comply with- the Act. and Requl
disclosures; for this' purpose use Stevens-Ness Form:No. 1319, or equnvqlenl.

If :cmphan:e wuth the Aﬂ is’ not reqlmed dnsresurd ﬂus nohce. L

STATE OF OREGON, County of .c.oKlamath
- This mstrument was acknowledged before me on'"...
Je551e Martln Gll Sl L

by .

by,

.JH]””

ot
\
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The underugned is rhe legnl owner and holder o{ all mdcbtcdnees secured by the Ioregomg trust deed All sums secured by sald
d, on. payment’ ‘to you'of any sums owing to you undeér.the. terms ‘of

secured by said.trust deed. (which- are del:vered fo' you -
S| d by the: terms of said- trust deed-the ]

trust deed hnve been lully paid and satzshed You hereby are diri
l.all_evidences of m-—-’-"-‘ d

sa:d trust deed or pursuant ta’ statute, to A, -evid
on ou( v_vgrren_ty, to ‘the partres d
to

bAfEb?;Qh;ﬂm;

Beneiiciary, -

will be made,

1 befora

* TRUST DEED_

- {FORM' No. a8i) =

" STEVENS-NESS LAW PUS, CO.} PDRYL;ND‘ ORE,:Y 2] ! RN i i 8 Itlfy that the Wlthlﬂ mstrument )
B : RS PR e ’xvedforrecordonthe....

~..day

19 SR

cIocI\ M, and reoorded .
lume No. ... on‘ :

Jessie .

G10vann1 Manglone ; :
P.O. Box 1827 SRR T RSN
Bonanza OR 9769‘{ ‘ ; : e s e _Wztness my h
‘ Benehcmry : o LT o B .

s one T .gCounty affxxed; -

AFTER RECORDING RETURN TO
Mountain: Title Company
{2 3 S¢ Sixth St..
Klamath Falls,




EXHIBIT "a"

- THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND AND SUBORDINATE
TO THE TRUST DEED NOW OF RECORD DATED DECEMBER 22 AND REC
4, 1990 IN VOLUME M90, AT pacgp 229;. MICROFILM RECORDS Op KLAMATH COUNTY, . OREGON
IN FAVOR OF ANNIE L. BARNETT, AS'BENEFICIARY, WHICH SECURES THE. PAYMENT OF ‘A
NOTE THEREIN MENTIONED. - , o '

GIOVANNI MANGIONE, BENEFICIARY HEREIN AGREES TO Pay, WHEN DUE, ALL PAYMENTS DUE

UPON THE SAID PROMISSORY NOTE 'IN FAVOR OF ANNIE L. BARNETT AND WILL SAVE

GRANTORS - HEREIN, JESSIE MARTIN GIL, HARMLESS ‘THERE ROM.

: %,S;I‘ATE;OE:'OﬁiEGON: COUNTY OF KLAMATH: ' s

Filed for record at request of __ L MéuntainkTitlei CoL. il 19th - g
of . _April AD, 1991 ‘at 10:25 - o'clock " A -M: “and duly recorded in Vol. . M91 i
S i LR 7156 EER RN
7156

of Mort ages: " _~on Page: .\

'Evelyn Bi County Clerk
,, o

FEE . $18.00

>




