"'reéidii‘ig'ih — —2lame o e qun;y, Oregon, whose post office add'r»ess'vis -

S35’ P. 0. Box' 253 . Bonanza L _ —_, Oregon 97623
calle r,” and e Farmers Administration, United'States Departmen
- X::State Director of the Farmers Home Administration for the:State of. Oregon whose post office address is Federal-

(~Building,; 1220 SW 3rd Ave. P _or,‘t::l‘a,r&égon 97204 , a5 trustee, herein called “Trustee,” and the United
States ‘of:@frﬁc_ijcaé acting through ‘the Farmers' Home Administration; Ui it'éd_'~$g§;és'~‘D§p5ftment_'of Agriculture; as bene: - -
2x= ficiary, hereinca aélhe;“querﬁment,” and: P - : i el i :

<% WHEREAS Borrower is inda

==~ 3greement(s), herein called “note,”

=" izes acceleration.of the entire i
asfollows: ' = ..o

Date o; Irﬁb‘zimé',',tf:* e

- 'And- the note-evidences a loan to Borrower, and the Government; atany time, may assign. the note and insure the pay-
ment thereof pursuant to Title V of the Housing ‘Act. of. 1949.0r any other statutes administered by the Farmers Home
Administration: ; ) ] o .

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance@f the note, this instrument
shall secure payment of the note; but when the note is held by zn insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shali-constitite an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower; g

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a. . _ o

NOw, THEREFORE: in consideration of the loan(s), Borrower hereby: grants, bargains, sell, conveys, warrants and
mortgages  to  Trustee - the following “described property - situated in - the " State ' of Oregon, County(ies) of

which said descn‘béd real property is not currently used for ag‘ricub!rtu‘r'al, timber_or grazing purposes:

- of 30 of GRANDVIEW ADDITION To BONANZA,
ficial plat thereof on file in the' office of the County Clerk of
Rlamath County, Oregon.'v TR e L : R

FmHA 427.7 OR (Rev.10-90).




ts (including the right: to mining products,,g;avel;fbﬂ;sgas, coal:or-other minerals), ihterests, easenjents,

ppurtenances thereunto: ‘the rents; s, and: profits-thereof-and :revenues and income: there-
provements and personal property now or later attached thereto or reasonably. necessary to the use thereof,

including; but -not limited to,:ranges,,x;e(gigq;atgr's, ;c]qt,hesHvygshprs,(clothcsk dryers, . or carpeting purchased or financed in -

whole or in part with loan funds;, all water, water rights, and water stock pertaining ‘thereto, and ajl

owing to Borrower by virtue of any. sale, lease, transfer, conveyance, or condemnation of any part th

in-all of which are herein called “the property™;
TO HAVE AND TO'HOLD the p ito T
"IN TRUST, NEVERTHELESS, (2) at all times
ment should assign this instrument without
any:renewals and -extensions thereof and-a
insurance or other charge, (b) at all times
agreement herein to indemnify and save b
any default by Borrower, and (c) in any
tures. made - by. the Government, with jinterest, as hereinafter. :
ment of Borrower contained “herein, or in supplementary agreement, the, provisions of- which
and made a part hereof. R RO e . g
BORROWER for Borrower’s self; Borrower’s heirs, executors, administrators, successors and assigns WARRANTS the
e title thereto unto Trustes for the benefit of the Government against all lawful claims and demands whatso-

ces, ¢ ents,’ reserv tions, or'" -onveyances-sp f"’d'heréi’riabox;e,fah'd‘ COVENANTS

mcnt,asgoueptignagern't for the holder. R e | e | e

(2. .To pay.the Government such fees and other charges as may now. or hereafter be required by regulations

- Farmers Home Administration; o BT e o
Hirequired by the Government, to make additional monthly payment

of 1/12 of the estimated annual taxes,
» Insurance premioms 4nd othep SUpOR the Tiorigaged premises. L o SR
, the Government may at any time pay any other amounts,
red herein-to be-paid by Borrower and not paid-by-Bor---

ation, protection, or enforcement of this lien, as advances -

3 ,the.rate,bome‘by. the note.which has the highest interest.
for. payment of prior and/or junior liens, in addition to any ..

ces réquired by the terms of the note, as i instrument, with interest shall be immediately.due and pay-

able by Borrower to the Government without demand at-the place designated in the latest note and shall be secured hereby.
No such advance by the Government shall relieve Boirower from breach of Borrower’s covenant to pay.. Any, payment 'made’

£

by Borrowet.miay be applied on-the note or any indebtedness to.the:Government secured: hereby; inany order the Govern
.ment deterniines. : R T AT et : : :
Yoo (6) .- To use the loan e\videhbed'ub'y thenot ‘solely ‘o

escribed by ‘this

3) .. Al ;advancesvby, the Government, including advances
sd




(7). To pay when due all taxes,iliens, judgments;-éncuiiibrances, and-assessments lawfully attaching to or assessed
against.the property, including all charges and asséssments-in'¢ onngction with water, water rights, and water stock pertaining
to or reasonably necessary :to the use of the:real'propett 'd.escr'tzpd above, and promptly: deliver-‘to-the Government without
demand receipts evidencing such payments.?, Ll LR

. (8). To keep.the property insured as requix t
its request;to deliver such policies to the Government. e T RO s
(9). "To maintain improvements in good repair and make repairs tequired by the Government; and not-to abandon the
property, Or causé or permit waste, lessening or .impairment of the security covered hereby, or, without the written consent
of the Government, cut, remove, or lease any' timber, gravel, oil, gas, coal, or. other minerals except as may be necessary for
ordinary: domestic purposes. EF ML A Y IR e e e BN o :
(10) To comply with all laws, ordinances, and regulations affecting the property.

:(11) “To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcment of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or. after default), including.but. not limited to costs of evidence of title to and survey of
the property, costs of recording this and other instruments, attorneys’ fees, trustees™ fees, court costs, and expenses of ad-
vertising, selling, and conveying the property.. : :

(12)  Except as otherwise provided w Farmers Home' Administration regulations, neither the property nor any

portion thereof or interest therein shall be , assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
out-the -written consent of the Government. The Government shall have the sole and exclusive rights, as beneficiary here-
under, including but not limited to the power to grant consents, partial releases, subordinations, and satisfaction, and no
insured holder shall have any right, title or interest in or to’thé lien or any benefits hereof.

(13) At all reasonable times the Government and its agents ‘may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the maturity -of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting
the lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the
note of debt secured by this instrament unless the Government says otherwise in writing. HOWEVER, any forbearance by
the Government--whether once or often—in exercising any right_or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. : EE

R AKX S e R B K M K KX KK XD B O o X XX R RN R X R MK BOR R SOR KX ROIRSDee

R DR ODETRS

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other
secured instrument held or insured by the Government and executed, or assumed by Borrower, and default under any such
other security instrument shall constitute default hereunder. - . = - 0 : N _ )

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or be declared incompetent; or should any one of the parties
named as Borrower be declared a bankrupt or an insolvent, or make an assignment for. the benefit of creditors, the Govern-
ment, at its option, with or without riotice, may: (a) déclare the entire amount unpaid under the note and any indebted-
ness to the Government hereby secured immediately dué and payable, (b) ~for . the account of Borrower incur and pay
reasonable expenses for repair. or ‘maintenance of.and take possession: of, ‘operate or rent the property, (c) upon applica-
tion by it and production of this instrument, without other évidence and without notice of hearing of said application,
have a receiver appointed for the property, with the usual powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrument and sell the property as provided by law. ) ) y : :

(18) ‘At-the_ request of, the Government, Trustee may foreclose this instrument by advertisement and sale of the
property. as provided by law, for cash or secured credit at.the option of the Government; such sale may be adjourned from
time to time without other notice than oral proclamation at the time and place appointed for such sale and correction made
on the posted notices; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trustee’s
option may conduct such sale without being personally present, through Trustee’s delegate authorized by Trustee for such
purpose orally or in writing and Trustee’s execution of a conveyance of the property or any part thereof to any purchaser
at foreclosure sale shall be conclusive evidence that the saleé was conducted by Trustee personally or through Trustee’s dele-
gate duly authorized in accordance herewith.’ = '~ : CoTe : Sl

~(19) The, proceeds of foreclosure.sale shall be applied in the following order to.the payment of: (a) costs and expenses
incident to enforcing or complying with-thé provisions hereof, (b) any prior liens required by law or a competent court to.be
so paid, (c) the debt:evidenced: by.the note.and: all. indebtedness to the Government secured hereby, (d). inferior liens of
record required by:law.or a competent court to, be so. paid; () at the ' Government’s option, any other indebtedness of Bor- ;>
rower: owing .to. or insured by the Govérnment, and (f) any balance to Borrower. In case the Government is the successful
bidder at foreclosure, or other sale of all or.any part of, the property, the Government may pay its share“of the purchase
price by crediting such amount on.any. debts of Borrower owing.to or insured by the. Government, in the orde prescribed |
e SIECT B SO AMOR I OR T EERR LTSS TS ©IRSUIEE DY G DY o S OTEE PR EE S
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- (20)-All powers and age! n : coupled with erest and are irrévoca

otherwise; and the tights and remedies provided in‘this’is ulative to remedies provided by law.

" 5:(21)" Borrower. agreés that the Gover . & '

nance. of an. action for a deficiency, judgm 1 th ! e A ction.

brought, (b) prescribing a ‘other statute o tations, or (¢) limiting the which the. Government may by | ]

tion-impose; including the interest rate it charge, 'as a ditic oving a transfer of the ‘property to a‘new

rower. Borrower expressly waives the benefit 2 S T
(22): 1f anypart-of: the loan for which. t ] 1 shall be used to finance the purchase, construction or

repair .of ; property- to be used as an owner-oc,cupicdxdwelling;(herein,ca]led,"_"ther dwelling™) and if Borrower intends to sell

or rent the dwelling- i ernment’s, consent 1o do so (a) neither Borro /

) ng.to race, color, religion, sex, national origin, handicap, familial status or age:.

(23). This instrument shall be subject to.the present regulations, of the. Farmers Home Administration, and to its

future regulations not inconsistent with the express provisions hereof. L i o .
(24) Notices given hereunder shall pe sent by certified. mail, u

until some other address'is designated in a notice i ¢ ) > ninis i

United States Department of Agriculture, Portlan 7204 and in the case of Borrower at the address shown in' the

Farmers Home Administration Finance Office records (which normally will be the same as the post office address stated

(25) Upon the final payment of  all indebtedness héreby_ secured and. the performance and discharge of ‘éach and
every condition, agreement and obligation, . contingent .or otherwise, contained herein or secured hereby, the Government
shall request trustee to execute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of

the property within 60.days after written demand, by
quiring earlier execution or delivery of stich deed of Teconveyance! o O IR
(26) If any . provision of this instrument or application thereof. to_any. person or circumstarices is held invalid, such”
invalidity will ‘not’ affect other provisions or applications of the instrument which can be given effect without the ‘invalid
provision or application, and to that'end the provision hEreof,arqd:clareg,tp, be severable. . ) ' PO

mand by Borrower, and Borrower hereby Wwaives the benefits of all'laws re>’

WITNESS the thvarild(s)' of lrﬁdzrl:biver,.thxs‘

‘AFTER- RECORDING 'RETURN TO; .. - - D
_ Farmers Home Administration e : £,
. 2455 Patterson, Suite 1 Lot :
- Klamath Falls; OR 97603 .

STATE OF OREGON .

COUNTY OF _ Klamath .

“named __Stuart W. Hansén ‘and Debbie'A. Hansen | R e

and acknowledged thé foregoing instrument to be—thﬂ’ig volruntary act and deed. Beforevme

-7 ANOTARIAL SEAL].

P
7

STATE, OF OREGON: COUNTY. OF KLAMATRY

Filed for record at request of Mountain Title Co. L the _ . 5¢th " day
of . April AD, 1991 a2:48 - _ oclock =P M., and duly recorded in Vol. MO1. .
S of ‘- Mortgages . on'Page 6206 . : R :
D - Evelyn'Biehn. . County Clerk i
By VQ/‘Y.{,J)‘;;}:»,O/YUQZMJ/U"/

e

Filed for record at request of Mountain Title Co. » L the - 19th “day -
of - April AD, 19 91" g 10:25.  oclock A M., and duly recorded in Vol. _ M91 -~ = =
ik s - of o Mortgages - e onPage o ‘v 3 Co '7
B : s O BRI ‘Evelyn. Biehn . _ County Clerk

FEE = $20.00 - o By O Dbt e Y Udp h sy

>




