THIS TRUST DEED, made this .12 day of
Paul H. Ross,K and ‘Michele M

* KLA

United ::St'ates. as beneficiary;

.., as'grantor, William Sisemore, as trustee,

AMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the

The grantor irrevocably grants, bargéfns,, sel‘lrs"énd‘gzbnveys tb;thér trustee, va ;cr;ist.‘ {vxth p'oivef of ‘sale.bthé ﬁx:bperfy in

Klamath

County, Oregon, described as: -

All the following describéd,,r al poperty situate in Kla%tiéth County, Oregon:

That'part of the NWiSW} of Section 7, prnéhipyao'South;fRéﬁge«10 East of the
Willamette-Meridian lying-Northeasterly. of. the Klamath:Falls - Malin Highway,.
Klamath County, Oregon, saving“and’excepting therefrom any portion lying within

the C 7 Lateral.

Grantor's performa ‘
to or -be assumed by another .party.

the ‘entire unpaid balance may

which said described real property is not currently. used for agriciz_lﬁxrel,’tﬁmber'o

nees,

. together with. all and singular the .appurfena
hereafter belonging

lating, “air-conditioning;

refrigeratin

covering -in . place such as' wall-to-wall carpeting ‘and. linoleum, ‘shades and - built-in pbp!i;ﬁces~i_ncv;'for",_hereaf’f‘e'r installed. in or used in connection’
with :the above described, -premises, ‘including all interest therein which the grantor has:or may hereafter ac
" performance of each agreement of the grantor herein contsined and the payment of ‘the sum-of .
400.00 ). Doflers, with infarest thareon according .fo the ferms of “a: promissory note  of ‘even date herewith, paysble to: the ‘1O
beneficiary or order and made by the granfor,” princice! and inferest-being peyeblg in:monthiy-installments . of $.81.80..

(5.2
‘MAay 20,1991 19

This trust deed shall further secure the payment of such additional money,
if any, as may be loaned hereafter by the beneficiary to the grantor or others
having an Interest in the above described property, as may. be:evidenced. by a
note or.notes. If the iodebtedness secured by this trust deed is evidenced by
more than one note, the beneficiary may credit payuments received by it upen
any of-said notes or pa
as the beneficlary may elect. -

Y tor’he’réby‘;&venan’xe to and with the trustee and the béneficlary -

L7 The ‘gran L
berein  that the said premises and property conveyed by this trust deed are

free ‘and'clear. of -all “encumbrances and that the grantor-will and-his. heirs,'.:{
executors and. admidistrators sball warrant and defend his =aid title thereto

againat -the claims ‘of.all persons whomsoever.

“The grantor covenants and agrees to pay said note according to the:terms
thereof and, when due,:all taxes, assessments and other charges levied against
=ald property; to keep: sald property free from all cocumbrances having pre-
cedence over this trust deed; to complete all' buildings in course of construction
or. hereafter constructed -on said premlses within six months  from the date
hereo?! or the date construction is hereafter commenced; to repair and restore
promptly. and. fn good . workmanlike manner any building or improvement on
sald ‘property 'which - may be damaged or destroyed and pay, when due, ull
costs {ncurred therefor; to allow beneficiary to. inspect said property at all
times during construction; to replace any work or materials unsatisfectory to
beneliciary  within . fifteen days after written notice from  beneficiary of such
fact; not to remove or destroy any building or improvements now. or hereafter
constructed on said premises; to zeep all buildings and improvements now or
hereafter erected upon said pmﬁerty in good repzir and to commit or suffer
no waste of said premises; to keep ‘all buildings, property and.improvements
pow or hereafter erected om said premises continuously !nsured against loss
by fire or such other hazards as the beneficiary may from time to time require,

in a sum not less. than the. original . principal; sum "of the ‘note or obligation -

secured by this trust deed, In a company or companies acceptable to” the bene.
ficlary, and to deliver the origingl policy of insurance in correct form and with
approved loss payable. clause in favor of the beneflciary. atiached .and with
remium - pald, to.the -principal place of business of the . beneficiary at: least
ifteen days prior.to the. effective. date .of ‘aoy . such:policy of. insurauce, - If
said : policy of .insurance is pot so. tendered, the beneffciary ‘may In {ta own
discretion obtain insurance for the benefit of the bereficiary, which: Insurance
shall be non-canceilable by the grantor during the full term of the peliey thus
obtalned. - G el L sl
In order to provide regularly for-the prompi payment of said.taxes, Assess-
ments 6r other charges and Insurance. premiums,” the’ grantdriagrees™to .pay ‘to
the heneficiary, together .with and [in addition to the 'monthly payments of
rlocipal mdr{nurubpayame under. the terms of the note or obligation secured
gereby. an amount equal (o one-twelfth (1/12th) of the taxes, asgessments end
other charges due and payable with respect to said property within each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
payable with respeéct. to said property within each succecding three years while
this trust deed remalns in effect, as estimated and directed by the beneficiary,
such sums. to be credited to the principal of the loan until required. for the
several purposes thereof ond shall theréupeon be charged to the principal of the
Joan;.or,. at the.option of the beneflciary, the sums so pald shall be held by
the beneficiary in trust as a rescrve account, without interest, to pay sald
premiums, taxcs, asseasments or other charges when . they shall become due
aod payable. s : . B E

I While the grantar is to pay ‘any and all taxes, assessruents and other
charges levied or assessed against said property, or any” part thereol,” before
the same. begin to bear interest ‘and slso ta pay. premiums on all insurance

Hcies upon sald property, such payments’ are to-he made through the bene.
iciary, as . aforesaid. The grantor hereby authorizes the beneliciary to pay
any -and. all taxes, . sssessments and other charges levied. or imposed against
said ‘property In the amounts as shown by the statements:thereof  furnished
by the collector of such.texes,” assessments’ or other charges,  and to' pay the
insurance premiums in ‘the . amounts shown on the statements: submitted by
the iasurance carriers or their representatives, and to charge sald ‘sums’ to the
principal of the loan or to withdraw the sums which may be required from
the reserve .account,.if. any, established for that purpose,  The grantor agrees
in no eveat to. hold. the beneficiary _responsible: for: failure to have -any 'insur-
.ance .written -or:for any  loss or ‘damage growing out’.of a defect:in any in.
“surance_policy,  and .the beneficiary hereby: is: authorized,. In ‘the "event ‘of ‘any
loss,’ to compromlise and 'settle with.any Insurance: company and’ to’ aJap!y any
_such’ insurance receipts upon’ the~ obligations secured by ®this trust 'deed.’“In

computing ‘the amount-of the indebtedness for. payment and satisfaction-in .
H or wpon sale or other acquisition of the property.by.the. beneficiary after:

In the.event |

tenements, hereditaments. rents, iséucs, profi!s.'y’etterr righ
aiived from or in anywise appertaining to. the above “described’ premises,” and all “plumbing, lighting. heating, v

rt: of -any payment on one:oote.and. part.on another,. ..

‘security’ for the indebtedness‘herel

mance under this trust de’ed"gi d i:he‘ rivote it secures;may not ,bev,‘as,_s‘igngc-i. e
‘ . : 'of an attempted assignment or assumption, .
become immediately-due and payable. S e

' grazing_ purposes,

ights,  eesements ‘or privileges no

g, weteritg &nd irrigation apparatus, equipment and fixiures, together with all awnings, venefian”blinds, floor

ire, for ihed;:)ur ose’ of securing

commencing .-

default, any balance rémaining in the reserve account shall be credited. to the
indebtedness, - If the reserve account-for taxes, nsurance E
and other.charges i3 not sufficient at any time for the payment of such charges
as they. becouse dur, the grantor-shall pay the deficit to the bencliciary upon
demsnd, . and if not. paid within’ ten days after such’ demand, the beneflciary

may. at it option .add the amount of such deficit to the principal of the -
~ obligation sccured hereby. v : -

2 | Should ‘the grantor-fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures’ there-
for shall druw interest at:the rate specified in-the note, shall be: repayable :by
the grantor-on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary ‘shall have the right In its discretion to complete
any improvements made on said premises and also to make such repairs.to sald

. property as in-its:sole: diseretion’ it may deem necessary. or: advisable. " ...

The grantor further'ugrées to comply with all lnws,«or(linnhﬁes. regulations, ;-

covenants, conditions and restrictions affecting said property: to pay. all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and -expenses of the - trustee incurred in . connection with or
in enforcing this’obligation;.and trustee’s and attarney’s fees actually incurred;
to appear in and defend any action or.proceeding purporiing to. affect the secur-,
ity hereof or-the-rights or powers of the beneficiary or trustee; and to pay.all

. costs rnd cxpenses, including cost of:evidence of title and 2ttorney’s .feesin - a
reasonable sum to be fixed by the court, in any such-action or proceeding in °
which the ‘beneficiary or ‘tristee may appear and in any sult brought by bene.

!dich‘liry to foreclose. this deed, and all said sums shall he secured by this. trust
The Behe(icfnry will- furnish to.f the grantor on written request thersfor an

annual - statement of account- but:shall not be obligated or required to  furnish

any -further statements ‘of : account. - :. . L e

It Is'nmtuauy agreed that:

1. In’the  event that any portion or all of ssid property shall be taken
under the right of inent ; di in or d: tion, the beneficlary shall have
the right-to-commence, prosecute in its own name, appear in or defend:any: ac-
tion or &Jmceedmgs,,or to. make :any compromise or scttlement.in connection with
suchr-taking -and, if it so-elects, to require.-that all or any portion of the money's
payable as compensation:for such taking, which are in exccss of the amount re-
quui'ed Loﬂ;;ay all reasonable costs, expenses und nttorney’s fees necessarily paid
or incurr
and spplied-by It first upon. any reasonable costs and. expenses: and attorney's
fees necessarily ‘paid or incurred by-the beneficlary-in such proceedings, and the
balafhce applied-upen - the:indebtedness secured hereby; and  the grantor: agrees,
st its’ own’ expense, to take such: actions and execute such. instruments as.shall
be necessary:in-obtaining 'such -compensation, promptly. upon. the bemneticiary's
Tequest. .

- 2, -At suy time and.from time to time ufon written request of the bene-
ficiary, payment. of its fees. and presentation of this deed and the note for en:
dorsement -(In. case- of {ul} _reconveyance, for c¢ancellation), without affecting the
liabitity of any person for ‘the payment of the indebtedness, the trustee may.(a)
comsent to the making of any map or plat of aaid property; (b) join in tiag
any -easement.’or cresting and ‘restrictlon” therean, (¢) join in xni" suba:

ar other agreement affecting this deed or the len or_charge hervof; (d) reconvey,
without warranty, all or any part ol - the property. The grantee in any. redvavey-
snce Ay . be descrided as- the '‘person or persons legally entitied thereto™. and
the recitala therein. of any matters or facts shall be conclusive proof of the
truthfulness thereol, Trusiee's. fees for any . of the services In thls paragraph

shall be not less than

: - I

3. As- additional security, grantor hereby assigns to beneficlary during the
continuance of these trusts anll rents, issues,” royalties and protits of - the pro-
perty affected by this deed and of any:personal property located th’ereon‘.vn"::tﬂ
grantor shall defgult_in:the paynmient of any-indebtedness secured hereby or in
the performance of any agresment hereunder, grantor shail have the right to col-
lect all -such rents, Issues, royalities and profits:earned prior to’ defau?tﬁu they
become due, and payable, Upon any default by the grantor hereunder, the bene-
ficlary may at:any. time without notice, either in person, by-agent or by a re-
ceiver to’ be appointed: by~ a court, and without regard to the adequacy of any
said property, any’ part thereol, in Its own-namesue for or otherwise collect
the, rents,” is ~and: profits,including’ those: past’ due. and unpald, and “apply
the sare,” less '¢osts -and "expenses’of ‘operatlon and’ collection, - Including -reason.
able attorney’s fees, upon:eny Indebtedness secured hereby, and in such order
as the-beneficiary ‘may determine. -~ :. - . . .

by -the grantor in. such proceedings, shall be paid to the beneficiary .

d and .-

/100

cured,” enter upon-and . take possession of .




- “-=. 4.7 The entering upon and ,takigg;pouesﬂonjof, sald proj : collectio - fixed. g f g
of soch rents, Issues and profits or proceeds ‘of fire ‘and - other 1 " pol. > 4 i < -conveying the- g?-
icies or couJ)ematlon or awards for 113 Lunndg or:damage of the property, And: 7 p ; 1 th rranty, -express or- implied. ‘The'
the application or release thereof, as aforesal , shall'not cure’ or waive any"de- " - recital | he. 'deed” of any. matters or facts shall ‘be conciusive’. proof “of the
fault or. notice  of . def. h der: or fnval -any-act ‘done.'pursuant ‘to" . truthfulness thereof. Any person,”excluding the: trustes but including th grantor
such. notlce, - . PR ; T ik : " and:the bepeflciary, mAy “purchase at the sale.. .. . " s
- 5. -The. grantor shall notify beneficlary in writing of any “sals or' con- ‘When “the 'Trustée - sells ‘pursuant” to” the powers provided
tract for. sale of .the above ducrlbedkpmperty and, furnleh beneficlary -on 8 - trustee: ahnll‘agp the: proceeds of - the trustee’s .sale - as follow
form ‘supplied it with such b ‘the- h as - : the ‘expenses’ of: the sale including: the compensation of  the- trus
would onﬁna.rﬂy»be required of a pew loan applicant and-shall pay’ beneficiary reasonable"charge ‘by - the - attorney, (2) - To the obligation: secured - by:
& service charge. . : : . Ll 0 e trust “deed.’ (3} To . all persons - having - recorded. liens subsequent . to
. - . C A - - ir n st deed as their interests” appear-in' the
6. Time is of the essence of this Instrument’ and upon default by the order of their priofity. - (4); The surplas, ‘if any,: tof the “grantor of the trust
grantor ‘in gayment of any fndebtedness secured bhereby or in performance of any deed or:.to~ his_-suceéssor .in. interest’ entitled o such’’ surplus.: . . T
agreement hereunder, the beneficiary may declare all sums secured hereby im- o - : ) . g Yl § S
mediately due and payable by delivery to the trustes of written notice of default -..10.- For. any reason permitted by law, the beneficlary may from. time to -
be time a or. '3 any. trustee named herein,-or to.any
trustee d -herounder, Upon such appolntment and withaut con-
veyance to the successor:trustee, the latter shall be vested with all.title, powers
and dutles conferred upon any trustes herein named or appointed hereunder. Bach
sale and give notice thereof as then such-appolntment and substitution shall be made by. written Instrument executed
: . : by the beneticlary, ' containing . reference - to . this trust ' deed- and  jts place of
L o .- record, which, when recorded in the office of the county . clerk or recorder.of the .
- 7. After default and any time prior to five days before the date zet county or. countles. in which the property Is situnted, shall be conclusive proof of:
by - the Trustee for the Trustee's -sale, the grantor or. other person  so proper appointment of . the successor trustee, B
privileged . may pay the entire amount then duc under ‘this trust deed and T
the obligations sccured thereb (Including costs and expenses actually incurred 1L, Trustec-accepts this trust when this deed, duly-executed and acknow-
in - enforcing {y the obligation and  trustee’s and attorney's  fees ledged ts made a pubdlic record, as provided by law. The trustee is not obligated
ding other than such portion of the principat - a8 would to uotify ‘any party: hereto -of pending sale under any other deed.of. trust or of
pot then be due had default occurred and thereby - gure thhdela t. - any action or praceeding In which the grantor, bene: lciary or-trustee shall be a

. - arty _unless: such - action” or proceeding - is  brought b the - trustee.
8. After the lapse o!elucgr&geuag‘mny%%nq}e"%:qu regby x b ¢ gv‘%) art : P‘ € g v - 3

the recordation of said notice of default and ving of sald notice of male, the : 12.: This deed applies to, inures to. the benefit of, and: binds all parties
trustee shall sell sald property at the time and place fixed by him in sald.notice hereto, thebr:heirs, legatees deyisees,  administrators,. executors, . successors. and
of sale, either as A whole or in separate parcels, and In such order as he may de. assigns.: The:term ‘‘beneflciary’ ahall- mean the holder  and:owner; - inciuding

e, a3 public auction to the highest bidder for cash, {n lawful money of the ledgee,  of - the .note: secured: herehy,: whether or not - named: as- a -beneficiary
United States, payable at the time of. sale. Trustee may. postpone sale of ‘all or erein. In. construing ‘this deed: and-whenever the context:so requires, the maxs.
any. portion of sald property by public announcement at such time and lace of - culine gender includes the feminine and /or. neuter, and the singular number- in.
saie and from time to time thereafter may postpone:the sale by public an. - cludes. the plural. -~ R CnAN R T ey

IN WITNESS'VVHEREOF said Qra;.;tdr; hcts hereunto sei his.hidﬁd ‘e‘c‘xllrrtl}rjt‘e day and year first cl_yao‘»v'g written.

Ross ' -

- Michele M. Ross

STATE OF OREGON -
County o -Klamath- !fss -

THIS'IS_7O- CERTIFY ‘that on this 15th ‘ " day anDrll - L Sl 1891, before me, the undersigned, '
v Piblig kSand ~f?'1"“s_aid" county’ end_ state, perscaclly -appeared -the within named Paul.H. Ross and Michele M. Ross.
10 e | nafly kmove ’ . > ) who executed the foregoing instrument and»~acknovi!edqed
thé_y'_;:‘_’_é:&.: purposes’ therein éxpréééed. . L
N R Y , . i
INATESTIMI have hereunio set my, hand and cxﬁi,:ed")
o Ea rlt N R i

Lo f
X N A Ncé;éykpublic‘for Oregon. - e T U -
. My commission evkgs:,,, g' 3/’ 9/

Lom No. 61()3‘940263 NS s STATEOFOREGON

TRUST DEED Klamath...
RNEE PR S :Ib._cAe‘rt‘ify‘ that the “within instrument
- . - was teceived for record .on the .19th -
- coodayof i Aprdl .. :t19.91
- TP REE = ’ “ (DON'TIUSE-THIS1 5. 2} Cat10527. 0
_Michele M. Ross =~ Y3t i cseacs meseaven,
K - B 'Grdn?c‘r ! = 4 I CABE

T0 .
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION: -
e : - :‘Beneﬁdg‘ry'
Ater Pecording Retum To: . ; S et et e e
’ KLAMATH. FIRST .FEDERAL ' SAVINGS County ' Clerk .

" AND LOAN ASSCCIATION .- . . - |l i = TR Sy TR R
S T i : RN S BYWMM__

:Deputy’ - :

{_E\fzélyn.,Bieth..

e i
Pl

.. REQUEST FOR FULL RECONVEYANCE

© . To bousod .onI;r ﬁh.en>754!;!ig&ucns have beonpaid.

'TO::;‘)Villia'mVSis_egﬁnrc.__,..__,_.,., Trustes ~©' p0o R B T T, : . SRS
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. . All sums secured by said trust desd " .
have been fully paid and satisfied.  You hereby are directed, on" payment to. you of cany sums-owing 5. you under the terms of said trust ‘deed. or = -
. pursuant'to’ statute, ‘to cancel all evidences: of indebtedness ‘secured by said . trust deed. (which" &re delivered fo-you herewith  together with said .-
.. trust; deed) and to reconvey,: without warranty,  to’ the: parties ‘designated by the terms’ of ‘said-trust dead the estate now held by you'under the ° ..
i Ugamme LRI s e L

- DATED: :

(RO it




