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-THIS DEED OF T_RUST,(?'Security Instrument") is made on = - o . The
~grantor 'is- ORA 'MIE EBERLEIN . : ' :

© (“Borrower"). . The " trustee is :
ASPEN TITLE AND ESCROW ’ L . ("Trustee”). . The
beneficiary is Bank of America Oregon, an Oregon state chartered bank, and whose address is 2525 S.W. First
Avenue, Portland, Oregon 97201 ("Lender"). Borrower owes Lender the principal sum of TWENTY SEVEN
THOUSAND -AND 00/100 % # % % x» % = » Dollars (US. $ 27,000.00 ). ‘This debt is evidenced
by Borrower’s note dated the same date as- this Security ‘Instrument ~("Note"), which provides for monthly
payments,  with the full debt, if not paid earlier, due and payable on" .- may 18T, 2021 v This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by -the Note, with interest, and
all renewals, - extensions “and modifications; . (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the ' security . -of - this Security Instrument; and’ (c)" the -performance - of Borrower’s
covenants - and agreements  under ' this  Security  Instrument - and  the. Note. For this - purpose,  Borrower
irrevocably . “grants and ' conveys . to. Trustee, ~in trust, - with power . “of ‘sale; “the . following . described
property located in K| AMATH . : Couh'ty,-Qxfe‘gon;._-,::‘ ‘ e :

: . TRACT NO. .12, YALTA ‘GARDENS v IN-THE COUNTY OF:  KLAMATH , 'STATE OF

OREGON. : S L :

‘which has the address of, 1769 WIARD ST C . UKLAMATH FALLS
) ’ T tsween - . : - iy
Oregon. 97603 - '

1Zip Codel

’ ("Property ‘Address"); ) :
TOGETHER WITH all the improvements now or hereafter “errected -on.the property, and all easements,
rights, appurtenances, rents, royalties, mineral, ‘oil and gas rights and: profits, water. rights and stock and all fixtures
now or hereafter a part of the property. All ‘replacements and additions shall also be covered by this Security
Instrument. “All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed -and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against -all claims and demands, subject  to
any encumbrances of record. " o ’ o ) ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitete a uniform security instrument covering real property. ’

UNIFORM COVENANTS. Borrower and. Lender covenant and agree as follows: : .

1. Payment of Principal and Interest; Prepayment -and Late Charges. Borrower. shall promptly pay
when due - the principal of and interest on the debt evidenced- by the ‘Note and any. prepayment and late charges due
under the Note. . ’ SRR

2. Funds for Taxes and Insurance. Subject to applicable- law or to-a written waiver by Lender, Borrower
shall pay to. Lender on the day monthly payments are due under the Note, until -the Note is paid in full, 2 sum
("Funds") equal to one-twelith of: (a) yearly -taxes and assessments which may attain priority over this Security

Instrument; (b) yearly leaschold payments’ or. ground rents on the’Property,’ if any; (c) yearly hazard insurance
premiums; and (d) yearly mortgage : insurance premiums,  if any.’ Thess items are called "escrow - items." Lender
may estimate the Funds due ‘on the basis of current data and reasonable estimates of future escrow . items. :
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" The Funds held ‘in an

federal o state agency (including Len

are pledged as'additional security for the sums secured by this Security Instrument. :

If ‘the amount. of the Funds held by Lender, together with the future monthly. payments of Funds payable
prior to the due dates of the escrow- items, shall exceed - the amount required to pay the escrow items when due, the
excess shall be, at Borrower’s option,. either promptly repaid to Borrower or credited .to Borrower on .monthly.
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency - in ‘one or more payments as
required by Lender. L : :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisiti
held by Lender at the time i i i

| payments received. by Lender
under paragraphs 1 and 2 sh raph 2; second, to interest; and last,
to principal. . : :
4. Charges; Liens. Borrowes shall pay all taxes, assessments, charges, fines and impositions" attributable
to the Property which may attain priority over this Security Instrument, ‘and leaschold payments or ground. rents, .
il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower sha!l pay . them on time directly to the person owed payment. Borrower shall promptly furnish: to Lender
all notices of amounts to be paid under this paragraph. If Borrower ‘makes these payments directly, Borrower shall.
promptly furnish to Lender receipts evidencing .the payments, . :

Borrower shall promptiy discharge ‘any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation - secured by the lien in a manner acceptable to’
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an a
this Security Instrument. If Lender determines that any part of the Property is subject to a lien
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the lien or take one or more of the actions set forth above -within 10 days of the giving of

S. Hazard Insurance. Borrower shall keep . the' improvements now existing' or hereafter erected on the
Property insured- against loss by fire, hazards included within the term. “extended coverage”. and any other hazards .
for which Lender requires insurance. This insurance shall be maintained . in the amounts and for fhe periods. that -
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject: to Lender's
approval which shall not be unreasonably withheld. s o

All insurance policies and renewals shall
clause, Lender shall have the ri

ns the Property,
settle aclaim, {

whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not
extend or postpone the due date of - the monthly payments referred to in paragraphs 1 and 2 or change the amounts
of the payments. If under paragraph 19 the Property ‘is acquired- by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to.the
extent of the sums secured by this Security - Instrument immediately “prior. to the acquisition,

6. Preservation and Maintenance of Property; ' Leaseholds. Borrower shall not destroy, damage or
tially change the Property, allow -the Property to deteriorate or commit waste. If this Security Instrument
is on a leasehold, Borrower shall comply - with:the provisions of the lease; and if  Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless - Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this' Security 'Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as'a proceeding
or.to enforce . laws or regulations), then Lender may do and

et

Any amounts disbursed by Lender: under’ this paragraph. 7 shall become additional debt of Borrower secured

by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, -these amounts shall
;. bear interest from the dafe. of disbursement - al ‘the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment; ‘ p ) )

i Lender required mortgage insurance as a condition :of making the loan - secured by ‘this Security
Instrument, Borrower - shall pay the premi equired . to maintain the insurance in _effect -until such time as the
requirement “for the insurance ferminates in accordance with - Borrower’s - and - Lender’s written agreement. or
applicable law. i : R B : ’

8. Inspection. Lender or its agent - may make reasonable- entries- upon” and inspections. of the Property.
Lender ‘shall .give Borrower notice at the time of or prior .toan inspection specifying - reasonable ' cause ‘for the
inspection. ’ : S S e : , SRR T

9. Condemnation. The procoeds. of any award or claim for damages,: direct. or’ consequential,’ in connoction .
with any condemnation or other taking ‘of any part of the Property,’ or for. conveyance. in lieu of condemnation, - are- -
- hereby ‘assigned and shall be paid to Lender. .- I o En et
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shall pplied - to ‘the sums seglgy
Borrower. In the event of a partial’ g of 3
“the sums’ secured by “this _Security

’y.- the' following ‘fraction: - (a): the total =

(b) the - fair ‘market value of the

rument, - whether or :

Unless . Lender ‘and Borrower otherwise a2 i g, any application -of proceeds to princiL)al shall not
extend or postpone the due date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of
such payments. :

10. Borrower Not Released; Extension of the time for
payment or ‘modification ‘of amortization i i ment granted by Lender fo
any successor in interest  of Borrower ’ iabili f the original orrower or
Borrower’s successors in interest. i proceedings against any successor in
interest or refuse ‘to extend time i Y amortization. of the sums. secured by this
Security 'Instrument by reason of a ‘Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exe ight’ 4 not be a waiver of or preclude the exercise of
any right or remedy. :

11. ‘Successors and Assigns  Bound; Joint and Several Liability; Co-signers. The covenants and

of this Security Instrument shall bind and_benefit the Successors ‘and assigns of Lender. and Borrower,

subject to the provisions of paragraph- 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co'signs this Security Instrument: but does not execute the Note: (a) is cosigning this Security
Instrument only 1o convey that Borrower’s interest in the Property under the terms of this
secured by this Security Instrument; and (e)

, modify, forbear or make any ‘accommodations

hout “that ' Borrower’s: consent,

¥ Instrument is subject to a law which sets

other loan charges collected or o

any sums already -collected from
Lender may choose to make this refund
o Borrower. If a refund reduces

itorb
direcledy

Borrower or Lender when given as'provided in this paragraph;

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
h the Pr

law of the jurisdiction in . whic operty is located. ‘In the event that any provision or clause of this Security
Instrument ‘or the Noie conflicts with. applicable law, such conflict shall ‘not affect other provisions of this Security

Note ‘which can- be given effect  without the conflicting provision. ‘To this end the provisions of
this Security Instrument and the Note are declared to be severable. .

16. Borrower’s Copy.  Borrower shall be ‘given one "conformed copy of the Note and of this Security
Instrument; : i . - .

17. Transfer of the Property or a Beneficial Interest in' Borrower. 1f all or any part of the Property
or any inferest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transierre(re and
Borrower is not a natural person) without Lender’s prior writt , . Lender . may, at its option, require
immediate payment in- full of all sums  secured by this Security - Instrument. However, " this option shall. not be
exercised by Lender if exercise s prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide
a period of not less than 30 days from the date the notice js delivered. or ‘mailed within which Borrower must pa
all sums secured by this Security Instrument. If Borrower fails to - ums prior to the expiration of this
period, ' Lender may invoke any remedies permi Instrument without further notice or demand
on Borrower, .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right

enforcement of this Security Instrument discontinued " at any time prior to the earlier of: (a) S days %or
such other period as applicable law may specify for reinstatement)” before sale of ‘the Property pursuant to any
power of sale contained in this Security “Instrument; or (b) entry-of a judgment enforcing ‘this Security Instrumeni,
Those conditions are that Borrower: (2) pays Lender all sums (which ‘then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any .default of any other covenants or agreements;
(c) pays all expenses _incurred in enforcing . - this Security - Instrument; including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably - require fo assre - that the lien of this Security
Instrument, - Lender’s rights in the Pro rty and Borrower's obligation to pay the sums
Instrument shall- continue unchanged, Lf:m i , thi i
secured hereby shall remain fully effective as if no acceleration had oce
not apply in the case of acceleraiion under paragraphs 13 or 17.

NON-UNIFORM COVENANTS, B

19, Acceleration; ies. i i i ration following
Borrower’s - breach - of any in this *Security Instrument (but not prior  fo
acceleration under parargra 7 i licable law provides othorwise). The notice shall
specify: (a) the default; ure the default; (c) a date, not less than 30 days
from the date the n i which the defanlt must be cured; and (d) that failure
to cure the default on or befo ified i i
secured by this Security Inst
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iy . 5 ; cause . Trustee fo .
‘notice of -the occurrence of an eévent of defa on: lo' cause the Property. fo:be
and shall cause such’notice fo'b -recorde : in.which 2ny part of the Property is located.
‘Lender or Trustee, shall give notice: of : - {h prescribed by ‘applicable ‘Jaw to Borrower and »
to other persons prescribed by  applicable “law. Alfe he - time ‘required - by applicable :law;~ Trustee, .
without demand on Borrower, shall scll the Property  at: public duction to the highest bidder at the iime
and place -and undor the torma dosignated in the notico of sale in ono or more parcels and in any order -
Trustee -determines. Trustee may postpone sale ~of .all or ‘any parcel” of. the  Proporty by  public’
announcement at the time. and place of any previously. scheduled sale. Londer or its designee may
purchase the Property at any sale,” ™ == ‘. = : :

~Trustee 'shall deliver to .the purchaser Trustee’s deed conveying .the Property without any
covenant or: warranty, expressed or implied. The recitals .in the Trusfee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, -including,” but not limited fo, reasonable Trusteo’s and
atforneys’ fees; (b) to all sums secured by this Securily Insirument; and (c) any oxcess to the person or .
persons legally entitled fo it. ) : . ) . :

20. Lender in Possession. Upon acceleration  under paragraph -19. or abandonment .ol the Property, : Lender
(in person, by agent or by judically appoinled receiver) shall be entitled -to enter upon, take possession of - and
manage - the ‘Property "and to collect the rents of the Property including “those past due. Any rents collected by
Lender or the receiver shall be applied. first to_payment of the ‘costs of management of the Property and collection
of rents, including, but nol limited to, receiver’s: fees, premiums’ on receiver’s bonds and reasonable attorneys’ . fees,
and then lo the sums secured by this Security Instrument. .

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee .to- reconvey the Property and. shall surrender this Security - Instrument and all ‘notes evidencing debt
secured by this Security Instrument. to Trusiee. Trustee shall reconvey the Properly without warranty and without
charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to lime remove Trustee and appoint. a successor trustee lo
any Trustee appointed hereunder. Without conveyance of “the Property,. the successor {rustee shall succeed fto all
the title, power and duties conferred upon Trustee herein and by applicable law. } : 5

23. Use of Property. The Property -is not currently’ used for agricultural, timber or grazing  purposes.

24, Attorneys’ Fees, As used .in -this Security Instrument and in'the Note, "attorneys’ fees”. shall _include
any atlorneys’. fees awarded by an appellate court, - S S : :

25, ‘Riders - to this Security Instrument. If one or morée riders are execuled by Borrower and recorded
together - with this Security - Instrument; the covenants ‘and agreements " of each:such: rider shall be incorporated - into
and shall amend ‘and supplement the .covenants “and agreements: of: this Security Instrument as if the rider(s) were a
part of this Securily Instrument. (Check applicable’ box(es)) 0 v R v :

DAdjusiablev Rate Ride'rf";;_m : (I DCOndémihiuﬁl »Rider' S IDERE
- [ Graduated Payment Rider - - " []Planned Unit Development' Rider -
] Other(s}. (specily) ' o R LAY S

(] 1-4 Family Rider

‘By. Signing‘ Below, Borréﬁer accepts . and agrees ib]il‘he:«term'sy and ; covenants - contained . in' this Sééﬁrily
Instrument’ and in any rider(s) executed by Borrower and ‘recorded with it. * 7 : A
» 7 a2 (Segl)‘:"’v:_,‘ e e B e T o S i (Seal)

-, ORAYMIE EBERLEIN Ry SmBOrTower T e St I " —Borrower L

o ~(Seal) T o O TS S i',(Séal)' o
" “Borfower e Borrower

STATE OF OREGON -

:Cﬁunty of - ¢ <" Klamath-

This instfuméni‘ was ackndwledgéd before’ me on this'

- ORA MIE" EBERLEIN

of - Notarlal Officiat | B

LB ror oregon

s i35 O SaTille (and Rank) -
e, S OF @RV TR L
- My tommission. axpires - 7/23/92

e st

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at r;quést of i
of __ April _ADD;

Fes_ 323,00




