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BENEFICIARY

TRANSAMERICA FINANCIAL SERVICES

ADDFIESS 707 MAIN STREET

cy:’ KLAMATH FALLS, OR 97601 *ADDRESS 5681 BARTLETT

NAME OF TRUSTEE: MOUNTAIN TITLEV CO.’ crry: KLAMATH FALLS, OR 97603

TI-IIS DEED.OF TRUST SECURES FUTURE ADVANCES

propeny snuated In the Stats of Oregon 00unly of

LOT 14 IN- BLOCK 1-0F. kTRACT NO. 1088 FERNDALE, ACCORDING {TO-THE OFFICIAL

% Together with all bulldings and Impro now of hereatter erectod theréon and heaﬂna lighting; pIumblnq. gas; electrlc, vemilaﬂng rerrigeraung and alr-cendlﬂonlng equiprment uzed
: cnnnecuon therewlth, all of which, for the purpose of this Deed of Trust, ahall be deemed ﬂxtures of me prupeny ebove descdbed ali of which Is referred to herelnaner as the 'prem!ses‘

: The above described real property 18 ot currently sed for agricultural, Umber or grazing purposea

: TO HAVE AND TO HOLD sald land and premises, with all the rIahts. prIleeges and appurtenances !herem belonglng to trustes and his helrs, executors, admlnlstramrs. successors and :
assigins, upon the trusts and for the uses and purposes Iollowing and none other. - -

: Gramor also assigns to Beneficiary all rents; {ssuas and profits of sald premises, reserving the righ( to collect and use’ me same with or without taking possession of lhe premlses durlng
continuance of default hereunder, and durlng continuance of such default authorizing Benefidary to enter upon said premlses and/or to collect and enforce the same wahoux regard 10
adequac.yof any securlty Ior lhe lndebtedness hereby seeured by any lawfu means =

- FOR THE PURPOSE OF SEGURING (1) Performance of each agreemam of Granmrcoma!ned hereln; (2) Payment oIthe prlnclpal sum with Interest lhereon auhe agreed rate In T
. accordance with the terms and condltions of the abave d P, ory.Note d by the in favor of the Beneficlary; reference to which Is hereby made, untii pald In fuil "~ -
. aror beIore maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter loaned by. Beneﬂdery fo Grantor
] withany r I or refinancing, but the Beneficlary shall not be obilgated to make any additional foan(s) in any amount; (4) The payment of any money that may be advanced - -
- by the Beneficiary to Grantor or to third panies with interest theraon atthe: a.greed ra!e, M:ere anysuch advances are made 10 pro!sc( the securty or in awordanoe with the covenams of.--.
: mls Deed oITrust. . :

A!I paymems made by Grantor(s) on the obngaﬁon secumd by this Deed of Trust shall be applied in me following order: - - b ’ T
FIRST: To the payment of taxes and assessments that may be levied and assessed agalnsl sald premlses Insurance premlums repaIrs and all other charges and expenses E

agresd to be pald by the Grantor(s). . :
SECOND: To the payment of the Interest due on sald loan,= .0 : :
THIRD: To the payment of prindpal v .

TO PROTECTTHE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES {1) to keep sald premlsee Insured In Beneﬂclary (] favor against ﬁre and such other casualﬂes as
the Beneficlary may specify, up to the full vaiue of all lmprovemems for the protection of Beneficlary In such manner, in such amounts, and In such companies as Bensficlary may from time
to time approve, and 1o keep the policies therefor, properly endorssd, 6n' deposit with Beneficlary and that loss proceeds (less expenses of collection) shall, at  Beneficiary’s option, be
applisd on sald Indebtedness, whether due or not, or to the restoration of sald improvements.” Such application by the Beneficlary shall not cause dlsconunuance of any-proceedings to -
foreclose this Deed of Trust. In the event of Foreciosure, all rIghts of the Grantor In Insurance policles then In force shall pass 1o the purchaser at the rorsdowsa sa!e, {2) To pay when -
due all taxes, Ilens(lndudlng any prior Trust Deeds or Morigages and assessments that may accrua against the above described premises, or any paxfthereof of upon the deutsecured
hereby, or upon the interest of Benefidary In sald premises or In sald debt, and procure and dellver to Beneficlary ten (10) days before the day ﬂxed bLaw for the first Ir lmereat or penalty
accrua thereon, the officlal recelpt of the proper officer. showing payment of all such taxes and assessments. (3) In the event of default by Granmr(s) unger Paragraphs 1 ‘o 2 dhave :
Benefidary, at its option (whether électing to declare the whole Indebtednsss secured hereby due and coliectible or not), may (a) effect the insurance above ‘provided for and pay:thg- =0
reascnable premiums and charges therelor; (b) pay all sald taxes, liens and assessments without determining the validity thereof; and {c)-such dlsbursemams sha!fbé'/adep{o the unpaId
balance of the obligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate.-(4) To keep the bullding~ and omer-lmpravermms nmexlsﬁng
or heraatter erected In good condition and repalr, not to commit or suffer any waste or any use of sald premises contrary to rastrictions of record or comrary 1 taws, 6/dinances or =
regulations of the proper public authority, and to permit Beneficlary to enter at all reasonable imes for the purpose of Inspeciing the premises, 1o comp-erevﬂmm one hundred eIghry days
or restore promptly and in a good and workmanlike manner any building which may be construcied, damaged or destroyed thereon, and 1o pay, when due, allt)e}ms for Iabor parformed -
and materials furnished therefor. .(5) That he will pay, promptly, the Indebtedness secured hereby In full compliance with the terms of sald Promissory Note and'thfs D2éd o Trust and that
the time of payment of the Indebtedness hereby sacured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hereof, without releasing or affecting the personal liabllity of any person for the payment of sald Indebtedness or the lien of this instrument upon the remalnder of sat

‘ premises for the full amount of said Indebtadnass then remalning unpald, and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal
lability or the lien hereby created.- (6) That he Is setzed of tho premises In fee simple and has good and lawful right 16 convey the same; and that he does hereby forever warrant a.nd will
forever dafend the tile and possession thereof against the lawful claims of any and al persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) It the saId Grantcr(s) Shall fall br neglect to pay lnsraIIments”on saId Promlssory Note as the same may hereaﬁer beoome due. or upon defauitinthe

perfcrmance of any agreement hereunder, or upon sale or other disposltion of the premises by Grantor(s), or should any action or proceading be flled In any court to enforce any llen on,

clalm agalnst or interest In the premises, then all sums owing by the Grantor(s) to the Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shail Immediately

become due and payable at the option of the Beneficiary on the application of the Beneficiary or assignee, or any other person who may be entitied to the monles due thereon. in the event

of such default, Beneficlary may execute or cause Trustee to execute a wiritien Notice of Defaiit and of Election To'Cause Sald Property To Be Sold to satisfy the obligations hereof, and

Trustes shall file such notice for record In each county whereln sald property or some part or. parcel thereof Is situated.  Beneficiary also shall deposit with Trustee, the Promlssory Note
“and all documents evidencing expenditures secursd hereby. whereupon Trustee shall fix the time and placa af sale and gIve noﬂce lhereof as requlred by law..

< (2) Whenever all or a ponion of any obI‘.gaﬂon secured by Ihls Trust Deed has become due by reason ofa defaull ot any part of thal obIIgaﬂon. lncludlng taxes. assessmenm premlums for

‘ Insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in Interest in the trust property, or any part of It, any Benefidary

> under a subordinate Trust Deed or any person having a subordinate flen or encumbrance of record on the property; at any ime pror 1o the time and date set by the Trustee for the
Trustee's sale If the power of sale thereln Is to be exerclsed, may pay to the Beneficlary or his successor in Interest, respectvely, the entire amount then due under the terms of the Trust
Deed and the obiigation secured thereby (inclliding costs and expenses actually Incurred In enfordng the terms of the obligations and Trustee's and Attorney's fees a;:tuany incurred i
allowed by law) other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default.: Atter payment of this amount, a3 procsecdings had

- oc instituted 1o foreclose the Trust Deed shaIl be dlsmIssed or dlsconﬂnued and xha obllganons and Trust Deed shall be relnstated and shall nemaln In fores e saTe as Eno aweiera&n

(3) Aherthe lapse of such Ume as may then ba required by law tnumv‘.nq the recordation of said Nonce of| Derault. and Notice o! Default and Notice of Sale *mhg been given as Ten
required by law, Trustee, without demand on Grantor(s), shali sell said propety on the date and at the ime and place designated In sald Notice of Sale at public aucion o the highest
tidder, the purchase price payable In lawful money of the United Stales at the time of sale.. Tha person conducting the sale may, for any cause he deems ‘expedient, postpone tha same
from tme to tme unt} it shall be completad and, In every such case, notice of postponement shall be given by public declaration thereot by such person at the time and place last appointed -
‘ for the sale; provided, If the sale Is postponed for longer than one day beyond the day designated in the Notice of Sals, notice thereo! shall be given In the same manner as the original
Notice of Sale, Trustee shall execute and deliver 1 the purchaser Its Deed conveying sald proparty 50 8old, but without any covenant of warranxy, express or lmpuad The redrals inthe
- Deed of any manere or Ial:ts shall be conduslve proof of the !rulhfulness !hereoI Any person IncIudIng Beneﬂdary' : ; e :

. Trustee shall apply the proceeds of the sale 1o payment of (1) xhe costs and expenses of exercising me power of ‘sale and nf I.‘ne sa!e. lncludlng the payment oI the Trustee's anf‘ Aﬂnmefs

: lees, (2) cost of any evidence of tite procured in connection with such sale and revenue stamps on Trustsa’s Deed; (3),all other sums secured hereby; and (4) the remainder, if any, to the .
I persm or persons legally entitled thereto, or the “Trustes, in Im dlscrauon may deposlt the baIance of such proceeds wlm !he (:oumy GIerk oI the County In w‘hich the sa!e took plaoe
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 surroncored by Grantoe(s).

- (5) Bonsfidary may appoint a siicoessor rustee atany tmo by fling for recording in the offica of the.
situated a Substitution of Trustse. From the ‘the substitution if filed for record; the new Trustes shall
geh‘qr}of any guwessot Trustee:  Each such subs tution’ and acknowledged,

(6) Upon payment in full by said Grantor(s) of hia Indeblednass hereundsr, Trustoe she !
(7)Shouid sald proparty o any part therea! be taken by reason of any B miprovement of condemn 3¢ in‘? Bariaticiary shall ba entited to all compensat
other payments or rellef therefor, to the extent necassary o llqu}date ! unpald balance, lndudlngkaeerued intsrest, of the obligation secured by this Deed of Trust.-~ ,
{8 Should Trustor setl, convey, transfer or dispase of sald property, or any part thereof, without the writien consent of Qéheﬂdary being first had and obtalned, then Beneficiary shal
havemmmuluopﬂm.wdedmemlwmssacumdhargbyfonhwlm ue and payable. 1" : KA aT e e : S EEE
(8) Nowwithstanding arything In tnis Deed of Trustor the Prorilssory Note secured hareby to the contrary, nelther this Deed of Trust nor sald Promissory Note
* imposo on the Grantor(s) any obigation of payment, except to the exyan;_:ha: the same may bo lgga»_lly‘ enfo{oeﬂablek;‘and any provislon to the contrary shall be of no for

{10) A1 Grantors shall be jolntly and severally iiable for fultiliment of thelr covenants and agreements hereln contalned, end all

the helrs; executors, administrators, SUCCESBOTS, grantees, lessees and assigns of the parties hereto respectivel
ghall bo construed as plural where appropriate. Any Granto? who co-signs o
convey that Grantoc's interest in the property under the terms of this Deed of Trust; (b) Is not personally obllgated to pay the sums secured by this Deed of Trust, and (c) agrees that
Beneficiary and any other. Grantor of signer of sald Promissory Nate may agree to extend, modify, forbear or make any accommodations with regard 1o the tenms of this Deed of Trust
or tha Nota without that Grantor’s consent. . - . e et gt . P e

15lons of this Deed of Trust shall inure to and be

(11) Invalidiy of unenfqtcaéplﬂty of any provisions hereln shall not affect the vaniity and angﬁ{ceablllry of any o@\er‘pmépds;" L o o B S
(12) Trustoe accepts this Trust when this Deed of Trust, duly exacuted and acknowladged, Is made a public record as provided by law.” Trustee Is not obligated to nctify any pary
hernbolpoodlnqn!ounderanyomeroeedolelxorof‘any‘m:ﬁonor,. A, g Inwhich {8), Be , O toe shall bo a party, unless b"ough;bmiswe.“ TR T

(13) The Lindersignied Grantor(s) requests that & copy té.ny Notcs of Detauit and of any Notice of Sale hereunder be malled to Him at the address hereinbefore set forth.

N WITNESS WHEREOFlhesaldGrantorhas {o these presents set hand
Signed, sealed and delivered in the presence of: . .. - .. -

" oOn'this -19TH _day
. MARYE JJL-‘A’SHCRAFTJ.‘-'

REQUEST FOR FULL RECONVEYANCE -~

+ The undersigned is the legal owner and holder of aﬂlwebtednesswed by this Deed of Trust. ‘All sums secured by said Deed of Trust have been paid; and you :*
+"ara'requestsd, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cance! all evidences of indebtedness; secured by sald Deed -
;pfj'rhst.daltveredtoyduherewimammrecon ey, warranty, tomeparﬁasc.jeslgnatedbymetemotsald Deed of Trust, the estate now held by you under. -

_ Do notlose or destroy. This Doed of Trust must ba delivered to the Trustee for cancellation before reconveyance will bo made. -

UPON RECORDING: PLEASE.RETURN TO: '
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