" FEHIS CONTRACT, Made this - coieovivday of oo B
Donald W. Andresen and Donna M. Andresen.

Cevenias FRRTRCTC - O i i hereinafter called the seller, ;
Steven S. Stults and Robbin Rstuits, husband and wife, ‘ et

. SRR ERE S ..., ‘hereinafter calledthe buyet,
WITNESSETH: That in consideration of the mutual covenants and -agreements herein cc'm'tair»zed,‘- the

agrees to sell unto the buyer and the buyer agrees to purchase from: the seller all -of -the following describe
and premises situated in .. Klamath: e, County; State of . 3

Lot 17, Block 7, PLEASANT”V;EW,TRAcTsi‘iﬁgtﬁe;cbunty,of Klamath;
State of Oregon. Sl R it ST ]

tor the sum of . FORTY. THOUSAND  =onsinsossoimsisereoni b onn Dollars (s.40
(her eiﬂaﬁetscal(l)tagbth%Burchase:« price)son-account of which. .. EIGHT THOUSAND. . :

id-on“the e}:eculion hergof*f({}ie“ receipt of Which' is hereby aqgthbwleaged; by the
lbél:remairfder of said purchase  price (to-wit:. § 32,000

"_)tc ‘the order of
ot less than .EQUR HUNDRED=Z : ST T

D it At m A R

4305

** and continuing until said. purchase’ price is {glly paid. Al 'of,Said‘ purchase price may be paid a
ferred balances of said purchase price shall.b ar interest 'atzthﬁ’{ayte "1 350 per cent per annurm from. i
L el s smonthly NS ERRR S 6.7 5. 8. 28 L
B -and * 4 peing included in. the minimum
mises for. the -;c‘uy_r‘ejht. tax ‘year-shall-be prorated between the

day ofgach _mgntiﬂlv h'ex;eafkte;r, beginnixjg thh ”t‘hg month of ..

v

monthly payments above reqwf:red.w A)a;x'es—on said.pre

parties hereto as of the date of “this contract.

100 R

The buyer warrants to and covenants with the seller that the real probuty described in’ this contract is
%(A ). primarily for, buyer's personal; family or household purpases. ' o Ll 5 -
(B) for an organization or (even if buyer is a natural person).is for busine:

=

or commercial purposes.

The buyer shall be entitled to possession of said lands on 5 L B rR L L ,.,»19,‘9 1
buyer is not in default under the terms of this contract, The buyer nfrees that at all-times buyer will kcep the premises.and.the buildings, now or hereaiter erected -
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereol; ‘that. buyer will keep-said. premises lree from construction

other liens and save the sefler harmless therefrom and reimburse seller for all costs. and attorney's:{ees incurred: by. seller in_defending against’ any: such liens; that
buyer will pay-all taxes hereafter levied against said property, ‘us.well as.all water-rents, public charges and -municipal- liens which™ herealter lawiuily may be
imposed u id ises, all promptly belore the same or any part thereol become’ pa . duej” tha . nse, buyer will insure and keep insured all

¢ g6).in érw. amount not less than s insurable valt
a ¢ 1: : " with . loss payablelirst to the selleriand then (o the buyer as their respective interests may appear and all
policies of insurance to be delivered to .the seller as soon-as insured.: I a i

A T & 5 ch . costs, water rents, taxes or charges or Lo
procure and pay for such insurance, the seller may do so and any paym B =COT art of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, of ‘any right arising t buyer's breach ol contract. ST

., and may retain such possession so long as

hoshuweseoii &

c!eélgd on said prerﬁises agairis} lérss 'or damage by fire (with

~".The seller agrees that at sellér’s expense and within - 30 . days from'the date hereol, seller will furnish unto buyer a title insurance policy insuring
(in an amount equal to said purchase price) rmarketable  title_ in an o said premises  in -the_seller on or :subsequent: to the date of this. agreement, save and
except the usual -printed exceptions and the ‘building and other restrictions and easements ‘now. of ‘record;’ f any. Sellér also agrees that when said purchase price is
fully paid ‘and upon request and upon surrender of this agreement, _seller will deliver a good _and _sufficient, deed conveying said premises in ice simple unto_the
buyer, buyer's heirs ‘and assigns; iree and clear of encumbrances as of the date hereof ahd-free and clearof all éncumbrances since said date placed.! permitted or
arising by, through or under seller, excepting, however, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances created by the buyer or buyer's assigns. ’ - : 5 .
0 o s Moo ' SRR R (Conﬁnuedoniei’erse’)”‘, T

TTRFORTANT NOTICE:. Delete, by lining-out, whichever' phrase nd whichaver warranty (A" or (B) is not'a
creditor, ‘s such word is defined in the Truth-in-Lending Act and Regulation Z," the
purpose, use Stevens-Ness Form No. 1319 or similar. B : B .

ANDRESEN, DONALD. W,

ppiicable. IF. warranty (A} is silicoble ‘and if the seller is o
seller MUST comply with” the Act ond Regulation by n_\uking requiref! disclosures; for this

STATE OF OREGON,

. : EIRENENEY NS R ~County o,
SELLER'S NAME AND ADDRESS - A > - . B

L sewLE » : T R I certify that the Wi
STULTS,. STEVEN _S.. & ROBBIN. SO B =

spent - was - received - for Teg

and recorded

v NAME, ADDRESS.) ZIP

e s £

e’qu’n'n;d :;II tox uulremor;lrt xh;:ll bc som: lo 1he fcliqwiné §ddrus.




: X And it 'understood and. agreed betiwee: " parties of 2 2, : he buyer 2ha all ke the paym, :
.. above required, or any of them," punclually thhm 20 dayu cl lhe tzme “keepany . herezn d, t}un the -saller u sellefl
option lhall “have the’ Io"awmg rights: N §ot E S i s
(1) To declare this Hed lar dets
sums previously paid hereunder by the buyer;®
(2)-To: declare the whole.unpaid principal balanc
~ €3)_To loreclose this contract by suit in equify.
In any of such cases, all rights and interest crea n existing in lavor ol the buyer as agamat the seller, hereunder shall, ulterly cease and the right
to: the -possession of the premises-above described and all other nghta acquired by the: buyer hercunder shall rever! to and revest in said seller wuhoul any act ol
re-entry, or-any other’ act of.said seller to be performed and without any right of the buyer of return,’r for of
the purchase of said property as absolutely, lully and perfectly as if this contract and such payments had never been made; and. in case of sm:h delault all pay-
ments therétolore made on this contract are to be retained by and’ belong to;said .-.eller as the ‘agreed and reasonable rent-of said premises up to the time of such
default..And.the said seller, m case ol -such'default; shall -have the right i tely, .or, at_any. time' thereaiter, ‘to enter upon the land a!oreuud without any

process-ol. law, -and-take i p thereo[, togethe r thh all the improve and appurtenanc _lhereon or thereto belonging.

wiose oo The buyer: further agrees-that {ailure by the seller at any time to require perlarmanca by rhe buyer of .any. provision bercol shall in no way affect: seller s .
-right hereunder to enforce the same, nor shall any waiver-by said seller of my br:ach mon hereot'be held t0.be'a wmver of any
any such pmvxuon, or as a’ wmver of the provmon ltul[. i * -4 . H

Th- true and actual consideration paid for this lramler, aluted in terms of dollara. s §. 40 00 0 OW?‘XW&?&%&X&:
xxxmxxxxx&x&mxxxmxn%x HOUERELRBR X Lindicate which). ®

. In .case.suit or. action is instituted fo: ion-c]ose this contract or to enforce any provision hereof, the' lo:mg\party in said su:t or’action agrees to pay such
sum as the trial court may adjudge reasonable ‘as attorney’s fees fo be allowed the prevailing party in said suit or action and if an appeal is taken from any
Jud‘ment or_decree of the._trial court,. the lasmg .party.further. promises. to.pay..such sum-.as. the.appellate court shall adjudge reasonable as-the-prevailing party's
attorney s fees on such appeal, - c : L

- In construing this confract, xt is underslood that “the' seller r er “than ‘one. permn or 'a cor; jon; that if the f lrcs, the

nd fhnt enerally all grammahcal changes shall be made, assumed and implied to

This agreement shall bind and inure to the benelit of, as the c:rcumstances miay’ rcquu'e, not only the immediate parties hereto but their respective heirs,
execulors, adrmmstrators, personal repr es, g and asngns as we

N WI TIVESS WHEREOF sazd partxes have executed : hxs znstmme t in: duplzcate; 1f exther of the under-
signed is a cotporatzon it ‘has caused its name ‘to be sxgned and its seaI affxxed by : joffxcer or other person duIy
authorized to do so by order of its board of directors. CAe :

THIS INSTRUMENT WILL.NOT ALLOW USE OF ‘THE PROPERTY DE- © .
SCRIBED IN.THIS INSTRUMENT-IN VIOLATION OF APPLICABLE LAND "
USE LAWS AND REGULATIONS,  BEFORE SIGNING OR: ACCEPTING
THIS INSTRUMENT, THE PERSON ACOUIRING FEE TITLE-TO THE . ; .
PROPERTY "SHOULD CHECK WITH THE . APPROPRIATE .CITY OR . o > 4 .

COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES i ; : .~ Buyer

Buyer

* SELLER: Cemply wnh ORS 93.905 et seq prior 10 ex-mllng lhn _remedy. .,
NOTE—TI’I' th ymbol @, lf not lcabl lhould be dchhd Sca ORS 93 030

STATE OF OREGON :County.of ... RLAMATH . ... 2) ss.- R &
trument. was acknowledged before me on ... ADrll B | ;1991
Stths and . Rokbin Stult RS : :

19,

o

; S Nofary Publxcfar Oregon
 cormission ex'p;re‘_s‘ A=A 95’

ORS 93.636 (1) All instruments conu-m:nng to convey fee tme to any real’ property, at a txme more than 12 monlhs from the date that the mstrument
is executed snd the parties are bound, ahnll be acknowledged, in. the manner provided for acknowledgment of deeds, by the conveyer of the title 'to be con-
veyed. . Sach instr ts, or a . thereof, shxll be recorded by the conveyor ‘not Iater. th:n 15 days safter the instrument is executed and the par-
ties are bound thereby.. .

ORS 93 990(3) "Violation of ORS 93 635 is punuhable. upon convlctmn. by al Iine of not more than 5100

g e e e e T L FORM NG, 23 — ACKNOWLEDGMENT -
STATE OF OREGON o - PREAN LT TR e el w07 L STEVENS-NESS LAW PUB, €O..- PORTLAND, ORE. ..

Coatity :of' 7 Ja"kson

'BE IT REMEMBERED, That on this.- [ 9’ L

before’ me, the understgned ‘a Notary Public in and for said County and State,
named. ... Donald. W. Andrasen and

., “/ IN TESTIMONY WHE OF I have hereunto set my hand nd affmedi

~TE i

i STATE OF OREGON COUNTY OF KLAMATH

_Filed for record at request of _ Aspen T1t1e & Escrwo N the 22nd-
¢ of April - AD, 1991 a 10:56 oclock - a M., and duly recorded in Vol.
S S of Deeds SRR . 7239

FEE $33.00




