s ‘.THi’S‘DEEDOFTRU'STA("S "
19:91.5 The grantor is'.;... Leonar =
Lo /Husband and: Wife :

Borrower owes Lender the principal sum of g :
R - =< Dollars (U.S: § ) snote:

dated the same date as this 56curity'In'sti'um'eng‘s-‘fNoté‘!) cwhich provides for'monthly payments, with the full debt; if not:
paid arlier; due and payable on*.. 5 i AP EL 105, ‘2021' R LR This Security Instrument
secures to’Lender: (a) the repayment of the debt’ evidenced by the Note; with-interest; and all renewals, extensions ard-.
modifications;- (b) the payment of all other sums; with'interést, ‘advariced ui ] ¢
Security ‘Instrument; (c) the’ perforrianice: of Borrower’s covenants.and agi
Note; and (d) the repayment ‘of ‘any ‘future’ advances, with interest ‘thereon;*made to Borrower by Lender’pursuant.to- the:

~ paragraph below (“Future Advances™). FUTURE ADVANCES:: Upon request to Borrower, Lender, at Lender’s option'prior
to full reconveyance of the property by Trustee to-Borrower, may make Future Advances 10, Borrower. Such Future Advances, "
with interest thereon, shall ‘be secured by this: Deed ‘of Trust- when’ videnced:by’ promissory notes stating that said notesare«"
secured-hereby. For this:purpose, Borrower irre: d ys:10 e, in i vith power of s

- following ‘described property ‘located:i

QNSET.»;VILLAGE . ~accoi‘dirig;
e:County Clerk:of Klamath:

.. "UNDER OREGON LAW, MOST' AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER -
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S - .
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED: BY US TO BE ENFORCEABLE."

which has the address of ... 6005_Harlan Drive

A, : S Sweet] T
Oregon ‘ 976{23 g e (“Property Address”); -

., TOGETHER WITH all the impr
appurtenances, rents, royalties, mineral, oil ‘an
hereafter a part of the property. All re ements and
foregoing is referred to in this Security Instrument as th R o
A BORROWER'COVENANTS'!h’at_’Bdrrbrwer, awfully seised of the estate hereby conveyed and has the right 1o grant .-
* and convey the Property and that the Property ‘is un bered, except for ericimbrances of: record.-Borrower warrants-
and will.d ‘title’ operty against all‘Claims and’demands, subject t6 any encumbrances of:record

-and non-uniform .covena




-UNIF COVENANTS.
o -1, Payment of Principal
. thep incipal of and intereston th
g 7., Funds for Taxes and In it  applical
to ‘'on the day monthly.pay _ er. | “paid in full, a5t
one-twelfth of: (a) yearly .taxes | T in" priority over: this’ Security Inst
lwseholdlpaymg'ms;or('grou id rei ‘any; (€) ly hazard:in urance premiums;v;
mortgage insurance premiums; if 2 y.: : alled” o irerns.t Lénder may estimate the
basisochrrentdataandreasonablé‘ mates of Scrow items: : LA E Pl
o The Funds shall be hield in institution th i nts.of which are nsured or guaranteed by a fed
state agency (including Lender, der is:sut L r shall:apply, the Funds to pay the escrow. ite
Lender may not ‘charge for holding pplying th ,a 1 t or verifying the escrow. i 4
Lender pays Borrower’ interest on the. 2 ! ‘{0 ma ]
Lender may agree in writing that interest e : “unds. Unls “an agreement is made or app ble law .
‘ requires interest t0 be paid, Lender shall not be required to pay Borrower any interést or earnings on the Funds: Lender -
shall give to Borrower, without charge, an annua! accounting of the _Funds‘shovwing credits and debits 10 the Funds and the
purpose for which each'debit to the Funds was made The Funds are pledged as‘additional security.for the sums secured by -
this Security Instrument. = 2 b 0 e R e e e ot
If the amount of the Funds held by Lerider, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the €xcess shall be;. -
at Borrower’s option, either promptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when duie, Borrower shall pay 10 Lender any

amount necessary to make up the deficiency in one or more payments as reguired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lendér shall promptly rgfuhd to Borrowef
--any Funds held by Lender If under. paragraph;19 the Propert "Sisp,ld‘qr, gqquigeq;by‘ Lender, Lender ,shal‘ljrapplry‘;) nolater

- than im’rnediat’ely’*p'dor lo,thé'salé"bf(théfl;r’,ropeﬁyfoﬁits_r acquisition by Lendery ryxy;,Fqui'ds held by Lender a ‘the time of

i)

applicationasa credit against the sums secured by this Secu rumer SRR SR S
03, Application of Paymer Uﬁléss'appliqablé law_prov s othierwise; ,payments',‘recéivedfby Lender under
- paragraphs Iand 2 shall be applied: first, to jate charges due under the Note; second, to prepayment charges due'under the
Note; third, to amounts payable under paragraph 2; fourth; to interest due; and last, to principal due. :
-4, Charges; Liens. ‘Borrower shall pay.all taxes, assessments, charges, fines and impositions attributable to the -
Property which may ‘attain: priority. over this Security Instrument, and leasehold payments or ground: rents, if -any.

Borrower shall pay these obligations in the )fhannér provided in‘paragraph 2, or if niot paid in that manner, Borrower. shall
pay-them on time directly to the person owed payment. Borrower shall prdmptly'furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes thesé paymients directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ] - : SR i A E
. Borrower shall promptly discharge any lien which has 'priority? over this Security Instrument unless Borrower: (a) -
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate t0
prevent the enforcement of the lien or fo:feiture' of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender <ubordinating the lien to this Security Instrument. If Lender determines thatany part of
the Property is subject to - lién which:may attain: priority foveri_this'-'iSecurity:Instrument, Lender may. give Borrowera-.
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. : ; - o :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againstloss by fire, hazards included within the term “'extended coverage” and any other hazards for which Lender
requires insurance. Thisiinsurance shall be rmaintained ‘in: the amounits ‘and for ‘the periods that Lender: requires. The
insurance carrier providing the insurance shall be chosen by:Borrower subject to Lender's approval which shall notbe
unreasonably withheld.. - L R RTICTEL TR Pl o -

2 “All-insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause:
Lender shall have the right to hold the policies and renewals: If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. : SR

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged,; if the restoration or repair is'e,conomically feasible and Lender’s security is not lessened. If the

-restoration or repair is ot economically feasible or Lender’s ‘security would be lessened, the insurance proceeds shall be

applied to the sums secured by this-Security Instrument, ‘whether-or: not then due, with any excess paid to Borrower- If
Borrower abandons the Property;.or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then;Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.” = i« e I IEEI i - : - :

-~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 16 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. L . . )

6. Preservationand Maintenance of Property; Leaseholds../ Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deteriorate OT commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. wopnet e ot

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  1f Borrowel fails to perform the
covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may signiﬁcan(ly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation Or, {o enforce laws or
regulationS). then Lender may do and pay for whatever is necessary to protect'the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any.sums secured by ‘a‘lien which ‘has’ priority over this Security
Instrument, appearihg in court, paying»"x_'easonable attorneys’ fees and entering on the Property to, make.repairs. Although

_ Lender may take action under this paragraph 7, Lender does not have to doso. R
| S ' nder u raph 7 shall become additional debt of Borrower secured by this
rm

Any amounts disbursed by Lender under this paragraph. : _ C
. Unlessﬂorrovié_r and Lender agre ther terms of ‘payment, these amounts shall bear nterest.from-
'at the:Note rate and: e payable,’ with interest, upon ‘notice from 1 to’ Borrowe

et

t on th is and a | mits Lender to make such 2 charge. Borrower and



_7*If Lender required mortgage-insurance as a-condition’of- making ‘the:loan secured. by, this Security Instrument
Borrower shall pay'the premiums required to maintain t ice in‘effect until such time as.the requirement for: the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or’applicable la
~ 8. Inspection. - Lender orits agent may make reasonable entries upon and-inspections of the Pr
shall give Borrower notice at the time of or prior to'an inspection specifying reasonable cause for the'ins

.- 9. Condemnation. ; The proceeds of any award or claim for damages, direct or.consequential, in connectién with
any condemnation or other taking of any part of th {
assigned and shall be paid to Lender, .. .- :

ing of t*he‘Pl;(')'pexr't)", (ihevprééeeds's e applied to the sums secured by this Security '

e Property, or for conveyance in lieu of .condemnatioii; aré hereby

In the event of a:total taking

Instrument, whether or not then due, with any excess paid,t}quorrdv’vehIh the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by. this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sécured immediately
“ before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is .
given, Lender is authorized to collect and apply the proceeds, at jts option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or not thendue. ! B B PN
" Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs'’l and 2 or change the amount of such payments.
10. Borrower Not Releaséd; Forbearance By Lender Not a:Waiver. - Extension of the time for payment or
modification of amortization of the sums secured by this Security. Instrument; granted by Lender to any successor. in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. "
Lender shall not be required: to commence proceedings against any successor in:interest or refuse to; extend time for
payment or otherwise modify amortization of the sums secured by this ‘Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the éxercise of any right or remedy. " - , ' : B
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey -
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to.pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbéar or make any accommodations with régard to the terms of this Security Instrument or.the Note without .
that Borrower’s consent. ., ; Ll : ) : L
o 12.. . Loan Charges. ; 3
charges, and that law is finally interpreted so that the interest or- other loan charges collected or to be collected in
connection with. the loan exceed the permitted limits, then; (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded .
permitted limits- will be refunded to Borrower. Lender may ‘choose to make this refund by reducing the principal owed

If the loan secured by this Security Instrument is subject to a law which set ‘maximum loan

-under the Note or by making a diré¢t payment to Borrower: If a refund reduces principal, the reduction will be treated as a
" partial prépayment without any.prepayment charge underthe Note.: 77 tiiemn s o e S T
. 13.: Legislation Affecting Lender’s. Rights. - If enactment’ or. expiration ‘of applicable- laws" has ‘the ‘effect- of
-rendering any provision of the Note or this Security Instrument uneénforcéable according to its terms, Lender, at its option,
may require immediate payment in-full:of ‘all:sums secuired by: this Security Instrument and may. invoke any -Temedies
permitted by paragraph 19:1f-Lender exercises this option, Lender.shall take the steps specified in the second paragraph of
paragraph 1700 Wi e B T Lt e s e ‘ DA
2., 14, Notices.: .. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
‘mailing .it by first class mail unless applicable law requires use.of another. method. The notice shall be directed, to the
Property Address or any other address Borrower:designates by notice to Lender: Any notice to-Lender shall.be given by
first class mail to Lender’s address stated herein or any other.address Lender designates by notice to Borrower. Any notice
~-provided for in this Security Instrument shail be deemed to have been given.to Borrower or Lender when given as provided
in this paragraph. - oot e e e R e s
.~ .-15._Governing Law; Severability. - This Security Instrument shall be governed by federal law and thé law of the
jurisdiction in which the Property.is.1ocated. In.the event that-any. provision or. clause of this Security Instrument or the
‘Note conflicts with applicable law, such conflict shall ect ather provisions of this Security: Instrument. or the Note
:which can be given éffect without the conflicting provisi o this end the provisions of this Security Instrument and the
Note are declared to be severable. . S R TR LR
... [16. Borrower's Copy. . Borrower shall be give wform f the Note and of this Security Instrument.
.11, Transfer of the Property or.a Beneficial Interest in Borrower. ' If all or any part of the, Property or any
interest in it is sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wriften consent, Lender may; at.its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
‘federal law as of the date of this Security Instrument. =" - oo oo R )
~ . If Lender exercises this,option, Lender, shall give, Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maile within which Borrower must pay all sums secured by
.this Security Instrument. If Borrower fails to pay these’suiims prior to the expiration of this period. Lendérmay invoke any
remedies permitted by this Security Instrument without fuirther notice or demand on Borrower. ' X

18. Borrower’s Right to Reinstate.:. If Borrower.meets certain conditions, Borrower shall have gﬁf‘c‘ fiéljt:,t:o,h%\'e

“enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
_applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b} entry of a judgment enfor ing this Security Instrument. Those conditions are that Borrower:
(a) der, 4 r. this Security Instrument and the Note had no acceleration
s.or. agreements; (c) pays all expenses iricurred in enforcing this
eys; fees;.and (d) takes such action as Lender may
i “urity: Instrument, Lender’s rights in the Property-and Borrower’s
1 by, this, Securi | continié anchanged. Upon einsiatement b
d the obligations secured. hereby shall remain fully effective as if n
3 : ) n under paragraphs 13




(d) that failure ‘to; cure
secured by | this Secunty Ins rumen, and s: B
reinstate after. acceleratlon ‘and’the right to bring.a.c urt ac he non-existence of a default or any: ’ther
defense of Borrower to acceleratlo ] saie, If th 0t cur ‘or befo he date speclﬁed in the_ notice, |
at_its option may require ] immediate payment in full ~all red. by this:Security Instrument witho
demand and may invoke the power ) by app 1cable law. Lender shall be
collect -all expenses ‘incurred -in pursumg th . ‘d . graph 19, including, but not imited to,
reasonable  attorneys’ fees and costs o i SR ;.

If Lender invokes the power of s .end e or cause Trustee to execute a written notlce ot‘ the
occurrence of an event of default and Len ’s electi caus the Pro ty to be sold and shall cause such netice to be.
recorded in each county in which any. part of the. Property is located. Lender or Trustee shall give notice of sale in the’
‘manner prescribed by apphcable law to Borrower: and to other persons; prescnbed by applicable law. After: the time
requrred by apphcable law, Trustee, w1thout,demand on Borro er, shall sell ‘the Property at public auction. to the ‘highest
bidder at the time; and place and under the t 2 e of sale in one or. more parcels and in any order
Trustee determines. Trustee may. postpone sale ¢ of g th Property by public announcement at the time and
place of any prevnously scheduled_sale. Lend desrgnee may purchase the Property at any sale..

- Trustee shall deiiver to't purchaser Trustee s deed conveying the Property without any covenant or - warranty,
exprcssed or 1mpl|ed The recitals in, the Trustee’s. deed shall be. ima fi acie. eyldence of the truth of the statements made
therein, Trustee shall apply the proceeds of the salein the foll ) [ )to all expenses of the sale, mcludmg, but not
limited to, veasonable Trustee’s and attor eys’ fees; (b) to all sums secured cunty Instrument; and (c)any excess
to the person or. persons | legally entxtled to it, '

220, Lender in Possession. Upon acceleration und r paragraph’19 or. abandonment of the Property, Lender (in
person, by agent or by judicially: appointed ‘Teceiver) shall be entitled to enter:upon, take possession of and manage the
Property.and.t0 collect the rents of the. Property including: those past. due: Any rents collected by Lender or: the receiver,
shall be apphed first to payment of the costs of: managemen of the. Property “and collection of rents, mcludmg. ‘but not
limited to, receiver's fees, premlums o f . : easonable attomeys fees, and then to the sums secured by
this Secunty Instrument.- - S e S i v

2L ‘Reconveyance. Upon payment of all sums secured by ! thls Se arity Instrument, Lender shal] request Trustee to

feconvey thé Property and shall surrender this Security, Instrument -and all notes evidericing debt secured by, this Security,
“Instrument to Trustee. Trustee shall-reconvey: the: Propert 1thout warranty and w1thout charge to the person or persons
“legally entitled o it. Such’person or: persons shall pay.any. : ;

220 Substitute: Trustee.’ from'time to ‘time emove “Trustee and appomt a successor trustee torany.

Trustee appointed- -hereunder W\thout onve 1 op ‘the’ successor trustee shall succeed toall the mle,
powerand duties conferret T able '

»es b
shail mclude any‘ o

: 'attorneys fees awarde hy »
iders to this Secu rity.] Instrument If onei r. MO re éxecuted by Borrower and recorded together wrth )
- thxs_Securlty n nent 3 &f each such rider shall be mcorporated into and shall amend and -

ent’.the covenants and:ag n as: if ‘the rid r(s) were, apart. of ‘this.Security. "
ent. [Checkapphcabl x( ) - :

[:l 2—4 Fam ly:Rider.

Borrower . accepts ;
‘Borrower.and

: ;"I'hls mstrument was prepare by “Klama h. Firs Fe




: Flled for record at request of -
Qf - : Anr11 ' AL D., 19 01 i'at*

Ofv Mnrfan ges.

1$28.00




