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: “THIS DEED OF TRUST (“S ¢
The grantor is. cH AVR LES 1

-”~'(“Borrower”) The trustee is FE T L
: : i A £ S (“Trustee’’). The beneficiary-is: =
\FE'sr‘ERN BANR AN onsson BANKING CORPORA L e R

whxclns orgamzed and exrstmg under the laws of Tue STAT
. add@g,’ ‘_p 0 BOX 1720 ’coos BAY ‘oR’ 97:.20

f@r-t—y Erght Thousand Tuo Hundred Flfty and no/100

48,250.00 i
: Inst‘fﬁnent (“Note”), which prov1des for monthly payment' :
. gyf\d S Th15 Secunty Instrument secures ‘to Lender (a) the repayment of the debt evrdenced: :

‘ wh:chhastheaddressof ‘ : ' 5 : R E -~ [Street, City], -
'Oregon‘,xj 97603 i L e

the prop rty, and all easements rxghts, appunenances,

d all fixtures now or- hereafter a part of theﬁ -

BORROWER COVENANTS that’ Borrower is lawfully sexsed of the estate hereby conveyed and has the nght to grant
) and convey the Property and that the Property is unencumbered except for encumbrances of record.. Borrower warrants and
: w1ll defend generally the tntle to the Property agamst all clalms"and demands lsub_uect to. any encumbrances of record

: 3B Payment of Pnncrpal lnterest and Late Charge. Borrower shall pay hen due the prmcrpa] of, and mterest on, the :
debt ev1denced by the Note and late charg% due under the Note. : A Sale :

2. Monthly Payments of Taxes, lnsuranee and Other Charges Boi 'ower hal] mclude m each monthly payment to;’.ether
. with the pnncrpa] and interest as set forth in the Note and any late ch mstallment of any. (a) taxes and special -assessments. -
levied ‘or to be’ lev1ed agamst the: Property, (b) leaséhold payments r ground rents on the Property, and (c) premxums for :

... insurance requxred by paragraph 4.‘

'@%;2004‘(037) forgri © T T VMP MORTGAGE FORM 00+ (80015217

FHA ofegbnibeed'or'rmsr -'1'(91: S



“=* Each monthly installment for items (a),
by Lender; plus-an amount suffi '

“The full annual amount for each item shall be
?béédrr‘i"evdélihqu nt: Lender shall hold the amon
" If at any time the total of the payments held by Lender for items (), (b), and (c), together with the future monthly payments - -
for such items payable to Lender.prior to the due dates of such items, exceeds by more than one-sixth the estimated amount -
of paymerits required to pay such items when‘due, and if:payments on the Note are current; then Lender shall either refund
the excess over one-sixth of the estimated payments or. credit the eéxcess over one=sixth of the estimated payments to:subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due,:then Borrower. sl‘lallﬁpay to Lender any amount necessary.to make up.the deficiency

.on or before the date the item becomes due. ....% "

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument.is’or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each'monthly payment shall also include either: (i) an installment
‘of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii).a monthly charge instead of a mortgage

insurance premium if this Security Instrument is held by:the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
-~ prior to the date the full annual mortgage insurance premium; is due to the Secretary, or if this Security\lnstrument is held
by the Secretary, each monthly charge shall be in an amount'equal to one-twelfth of one-half percent of the outstanding principal

“balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for.all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall. promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property. or its acquisition by Lender, Borrower’s account shall

be credited with any balance remaining for all instaﬂi_nents for items (a),. (b}, and (c).

3. Application of Payments. All payments under paragraphs-1 and-2:shall'be applied by Lender as follows: ,
“First, to the mortgage insurance premium to bé paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuranc 1
‘Security Instrument was signed; -~ 700U s n T DRI S :
.:~Second, to any taxes, special assessments, leasehold payments orground rents, and fire, flood and other hazard insurance.
prem—_iums,,as'requiredi ‘ ‘:_’:_"‘ B :v - PR A R R e T .
Third, to interest due under the Note; ~ = -7 "7 i
Fourth, to amortization:of the principal.of the Note; - "
Fifth, to late charges due under the Note:; - TR

> premium, unless ‘Borrower paid the éntire mortgage insurance premium when this

L3
"*"4. Fire, Flood and Other Hazard Insurance. Borrower; shall insiire ail improvements on the Property; whether now in
existence or subsequently erected, against any hazards, casualties; and contingencies, including fire, for which Lender requires-
“insurance. This insurance shall be mainfained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether riow in existence or subsequently erected, against loss by floods to the extent =
_required by the Secretary. All insurance shall be carried with companies'approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form: acceptable to, Lender.
- ‘In the event of loss, Borrower shall give Lender. immediate notice by mail. Lender may make proof of loss if not:made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment: for such loss
directly to Lender, instead of to Borrower and to Lénder jointly. All‘or ‘any part of the insurance proceeds may be applied

by Lender, at its option, either (a) to.the reduction of ‘the indebtedness under the'Note and this Security Instrument, first to
any delinquent amounts applied'in"the order in ‘paragraph3; and: then“to prepayment of principal, or (b) to the restoration
‘or repair of the damaged Property.:Any application‘of the.proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2;.or change the amount of such payments. Any excess insurancer
~proceeds ‘over an amount required to pay. all-outstanding indebtedness-under the'Note and this ‘Security Instrument shall be
paid to the entity legally entitled thereto.’ R B B A T o S e

" 'In the event of foreclosure of this Security Instrument or '6ther-’uf_ahsfeh of title to the Property that extinguishes the
-indebtedness, all right, title and interest” of Borrower in and‘to-insurance policies in force shall pass to the purchaser.: -

.+ ’5. Preservation and Mainténance of the-Property; Leaseholds. Borrower shall not commit: waste or destroy, damage or -
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender;may inspect
‘the Property if the Property:is vacant.or abandoned or-the loan is:in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property: If this Security Instrument is on a leasehold, Borrower shall comply with: =
the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing. DR . T - HE I )

6. Charges to Borrower and Prqlec(iph o( Lender’s Rights in the Property. Borrower shall pay all goycrr{mg:ma] or municipal
charges, fines and impositicns that are not included in:paragraph 2. Borrower shall pay these obligations on time directly to

the entity which is owed the paymient /If failuré to pay would'adversely affect Lender’s interest in the Property, upon Lender’s-
request Borrower shall promptly furnish to Lender receipts evidencing these payments. : :

. If Borrower fails to make these paym‘entsbr :thye_ paymén(s,r'equ‘iredtby‘baragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or-there is a'legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in‘bankruptcy, :fqg‘congiemnatior'\.ib:r. to enforce laws or regulations), then Lender may

-'do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment

of taxes, hazard insurance and other items mentioned in paragraph 2. -

Any amounts disbursed by Lender under this paragraph shall,bccoﬁle an additional debt of Borrower and.be secured
by this Security Instrument. These amounts shall bear:interest from the date of disbursement, at the Note rate, and ‘at the
option. of Lender, shall. be immediately due and payable. - N : I I

7. Condemnation. The proceeds of any.award or. claim for damages, direct or consequential, in connection with any’
condemnation or other taking of any part of the Property; or for conveyance in place of condemnation, are hereby. assigned -
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under. the Note and this '
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security -

_ Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepa ment of principal.




y. appltcatron of the proceeds to:the )3
_are referred to in paragraph 2, or change the'a ¢
all outstandmg mdebtedness under the Note and this- Secunt Instrument shall be paid to the entrty legally entitle

8 Y¥ees: Lender may collect fees and charges authorlzed yv h‘ Secre al
9. Grounds for. Accelération of Debt. : :

(a) Default. Lender may, except as’ hmrted by regulatrons 1ssued by the Secretary in the case of payment defaults requlre
immediate payment in full of" all sums secured by tlus Securlty Instrument if:

) Borrower defaults by farhng to pay in full any monthly payment requlred by this Security Instrument prior to -
~oron the due date of the next monthly: payment or .

(u) Borrower defaults by farlmg, for a period of thrrty days to perform any other oblrganons contarned in this
Secunty Instrument. N

= (b) Sale Wrthout Credit Approval. Letider shall if permrtted by apphcable law and with the prior approval of the
Secretary, equrre rmmedlate payment in full of all the sums secured by this Seeurrty Instrument if:

(r) All or part of the Property xs otherwrse transferred (other than by devise or descent) by the Borrower and

(i) The Property is not occupied:by’ ‘the purchaser or grantee as hrs or her prtmary residence; or the purchaser or
. grantee does so occupy the Property but his or her credit. has not. been approved in accordance with the requirements’ .
“of the Secretary. :

(c) No Waiver. If circumstances occur that- would permrt Lender to’ requlre immediate payment in full, but Lender
. does not require such payments,. Lender does not watve its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulatrons rssued by the Secretary will limit Lender S nghts
in the cdse of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleratron or foreelosure if not permrtted by regulatrons of the Secretary. .

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security. Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shail tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they aré obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted

reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or(iii)
reinstatement will adversely affect the priority. of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of ayment or modification
of amortization of the sums secured by this Security Instrument granted ‘by.Lender to any successor in interest of Borrower.
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization:
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. ' Any forbearance by Lender in exerctsmg any rrght or remedy shall not be a waiver of or preclude the exercrse of .
any-right or remedy. :

12. Succes “ars and Assigns Bound Jomt and Several Lrabrhty, Co-Srgners. The covenants and agreements of thrs Securrty
Instrument s;”  :bind and benefit the successors and assrgns of Lender and Borrower, subject to the provisions of paragraph
9.b. ‘Borrower ; covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but'does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security: Instrument;(b) is not: personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees, that Lender and any other, Borrower.may agree to extend, modify, forbear or make
any accommodatrons wrth regard to the term of this Secunty Instrument or the Note without that Borrower s consent

13. Notrces. Any notice to Borrower provrded for in this Securrty Instrument shall be given by delivering itor by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender.. Any notice to Lender shall be given by first class mail to.Lender’s
address stated herein or any address Lender designates by notice to ‘Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when’ glven ‘as'provided in this paragraph. '

14. Govemmg Law; Severabrlrty. Thrs Secunty Instrument shall be governed by federal law and the law of the ]ul‘lSdlCllOI‘l
in which'the Property is‘located. In the évent that any prov1sron ‘ot clause of this’ Security Instrument or the Note conflicts -
with applicable law, such conflict shall not affect other provrsrons ‘of this Securrty Instrument or the Note which can be given
effect wrth;)ut the conflrctmg provrslon To thrs end the provrstons of this Securlty lnstrument and the’ Note are declared to
be severable. - . B : ; o e B

15. Borrower’ s Copy. Borrower shall ‘be glven one conformed copy of thrs Securlty Instrument

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents:and:revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior-1o. Lender’s:notice to Borrower of Borrower’s-breach of:any,
covenant or agreement in the Secumy Instrument;: Borrower. shall collect and receive-all rents. and revenues of’ the Property
as trustee for the benefit of Lender and Borrower ThlS assronment of rents constrtutes an absolute assrgnment and not an
assrgnment for additional secunty only.

" If Lender gives notice of breach to Borrower (a) all rents recerved by Borrower shall be held by Borrower as trustee for,
benef’ t'of Lender only, to be’applied to the sums secured by the Security- Instrument; (b)y Lender shall be entitled to collect
and receive all of the rents of the Property, and (c) each’ tenant of the: Propcrty shall pay all rcms due and unp to Lender
or- Lender s agent on Lender’s’ wrrtten demand to the tenant

Borrower has not executed any prror assrgnment of the rents and has no and w111 not perform any act that would prevent }
Lender from exercising its rights under this paragraph 16.. : :

Lender shall not be required to enter. upon ‘take.control of ‘or:maintain the Property before or. after grvmg nouce of breach
to Borrower. However, Lender.or.a Judrcrally ‘appointed receiver may do, 50 anytlme there'is a.breae _Any application
of rents shall not cure or waive any default or mvalrdate any: other nght 01 ; k




‘ orrower and to
Trustee, without demand ‘on’Borrower,-shall , h
and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public ‘v‘nouncéméht'aﬂt the time and place of any previously scheduled

sale.' Lender or its designee may purchase the Property’ at 'aﬁl‘lysale.

citals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to.all expenses of the sale, including, but not limited to, reasonable
‘Trustee’s and attorneys’ fee; (b) to all sums secured by: this Security Instrument; and () any excess to the person or persons
legally. entitled to it. - : S e e A R
18. Reconveyance. | J
the Property and shali
the person or persons legally entitled

,6’v¢»T'rus’té§iar'id appoint a successor tr,dst{egé, to any Trustee
ticcessor trustee shall succeed to all the title; power and duties

_égricpl;u;al,' timber or grazing purposes.

:20.'Use of Property. Th‘t_:'Property:ii's nqt'cﬁrréﬁtly usedfor N
S N Attorneys’ Fees. As used in this Security Instrument éﬁd in the Note, “‘attorneys’ fees shall include any attorneys®
fees awarded by an appellate court, .t i L e e S - BRI e
B Acceleration Clause. Borrower agrees that should this Seciirity Instrument and the note secured thereby niot be eligible
for insurance under the National Housing Act. within =~ s.1xt y da ys ’

; and: the note secured thereby, shall be deemed conclusive -
ility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s. failure to remit a mortga, nsurance premium to the secretary. .. o
" Riders to this Security Ihslruniéni. If one or more riders are executed by Borrower and recorded together with this-
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of th ecurity Instrument. [Check applicable box(es)]

SR ':]Cohdgxﬁibiil}m Rider = Adjustable Rate Ride DGrowyingiEciuyxt){”Ri'de"r'f "
| Planned. Unit Development:Rider D irad yment, Ride 2ol JOther) o

y BY:SIQNxNGjBELQW;'B,csrro;ver;éc'cepts
- ¢Xek;nted.by'{Bbrr’gwervwz‘md feco_r,d“d\ﬁi_th it

- .Witnesses:

“-Borrower

B

L CHARLES T. WOODWARD. .

STATE OF OREGON, =~ =
On this; 2:22nd - day of. April:
’ _"I}bi?lp’w‘ARD ¢

e ‘i@;-2064(°R)(9|uv» o




. NOTICE: = THIS RIDER -ADDS ‘A PROVISION ‘TO: THE :INSTRUMENT ALLOWING TH
'MORTGAGEE TO REQUIRE PAYMENT OF "INFULL UPON. TRANSFER OF ALL 0
PART OF THE PROPERTY. = = SRR

This assumption Policy Rider 1s made this: jong day of JApril IR
19 91 and 1is. incorporated 1into and shall be deemed to. amend and-
supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
- "instrument™) of the same date given by the undersigned :(the “Mortgagar")’
to secure the Mortgagor's Note (the "Note") of the same date to TR
B .’ 'Western Bank, an Oregon Banking ‘Corporation -~ IS
(the "Mortgagee") -and. covering the property.: escribed .in the 1instrument-
located at: - Sl : e N S S e A

1783 Wiard .Street, Klamath Falls, Oregon 97603 .
AMENDED COVENANT. " In addition to the covenants and agreements made 1n the’
Instruments, Mortgagee and Mortgagor further covenant and agree as
follows: ) o B R I
The mortgagee shall, {1f permitted by applicable law and with the prior
approval of the Federal Housing Commiss{oner. or his or her designee,
declare all sums secured by this mortgage to.be immediately due and’
payable 1f all or part of the property 1is sold or otheruise -
transferred (other than by devise or descent) to a purchaser or
_grantes who does not occupy the property as his or her principal or
secondary -residence, orqtobaipurchaser?or;grantee,uho,doas SO ocCupy
the property but whose credit has not-been approved in accordance with - -
the requirements of the Commissiomer. ~ . = = ‘.o S

IN WITNESS WHEREOF, ‘the Mortgagor has executed this Assumption Policy

Mortgagor

~ - (Seal) .
, , i “:'Mortgagor.
s ; . o (Sign: nly) -
STATE OF . OREGON - .= -~ ). .. . o

' o )sse :

COUNTY OF  Klamath =~ ) o -

tMor;gggor{;ﬁ;

1, the undersigned, ~ a Notary Public. " hereby certify thaton =
this 2 Zndday of April -+ 1991 ., personally appeared before
me Charles T. Woodward and Rita M. Woodward - = . - to.me known to be. the -
individual described in and;uho4executad‘theiy1th1n:1nstruménF;,and o
acknowledged that they signed and sealed the samo as “their! - free . -
and voluntary act and deed for the uses ‘and: purposes therein mentioned. -
Given under, my hand and offictal" B4l the day and

t}\e:

: March 22, 1993

3
M

rd at 1 ue'/st:ibf __ATC . i 4 , ; . S
T Ap) Cat 11240 oclock ZA- ! orded in Vol.
’ ' “of & . Mortpages’ S onP 397 no

FEE $31.00




