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LENA KNAPP.: hushand.and.wife.. . .

as Gt‘ Y?fo.f;, -

UNTATN TITLE. COMPANY. OF KLAMATH COUNTY......

-.DENNIS.L.. FIEGI and BETTY J.. FIEGT...

r.-the.survivor. thereof
as ‘Beneficiary, . " ;

WITNESSETH:

tdx{;ixtxj}'éi'oc’ab)y grants, bargains, sells and conveys to ‘trustee in “trust, with pdwéi ‘of sale,the propetty
KLAMATH .- ) ..County, Oregon, described:as: & : PR :

2L6£‘§O;‘CA$ITA8;“accofding:to‘thefdfficial‘platithgredf ofi file in the
office of the County Clerk of Klamath County, Oregon.. Together with 1975 -

mobile. héme license #X112052 which
‘real property. T

THIS TRUST DEED IS AN ALL-INCLUS

is firmly affixed to the described

TVE TRUST DEED AND IS BEING RECORDED SECOND AND

JUNIOR TO A FIRST TRUST DEED IN FAVOR.OF MOTOR "INVESTMENT, - AS BENEFICIRRY. .

together vwithsa%Eargx};gégga? ti‘z‘eA ;;ngggl%?‘i@r%d%men?an%ﬁ&’?&ﬂ%%ss amﬁRoEt”e(r:Eiig ts Eeéul?t%nt)’gloﬁ%ggoog in ér;ywise

now or herealter appertaining, and the rents, issues and protits thereof-and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. . :
FOR THE PURPOSE__OF SECURING PERFORMANC,
oo R IYENTY ‘

{tﬁascl*'x *a‘g;‘egz{igni of grantor herein contained and payment of the

sum_of . .

SIX THOUSAND “*AND“NO '/ 106

note of ‘é‘v:e'n date herewith, payéble_ to beneliciary or order and ma

Dollars, .with interest Vthe'rebri_eccording to the terms.of a»promis$ory,

de by grantor, the, linal payment of principal and interest hereot, .if
’ 19

not sooner péx’d, to be due and payabzé,a,;,.mei;ﬁritv R
- The date of maturity of the debt secured by this instrument

is-the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described- property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or a.lienated by - the grantor without’ tirst-having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective  of ‘the maturity dates expressed therein, or

herein, shall become immediagely due and payable. s -

To protect the security of this trust deed, grantor.agrees:: ...

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any ilding or impr thereon;
not to commit or permit any waste of said property.

<w2,T6" complete “or restore “promptly andin’ .
manner any building or improvement which may be constructed, damaged. or.
destroyed thereon, and pay when due all costs incurred therefor. .
3. To comply with all laws, ordi egulati

condi-

r co
tions and restrictions allecting said property; if the beneliciary so requests, to -

join_in g such & pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office” or_offices,. as well as the cost of all lien searches made
by filing oflicers or searching “agencies as may be -deemed desirable by the

‘beneficiary. ="

. 4. To provide and continuously maintain insurance ‘on the buildings
now or-Hereafter_erected on the said premises against loss or damage by “fire
and ‘such other. hazards as the beneficiary may from time time require, in
an. amount not. less lhan,s...gull..,lnsufqb. .e..value...; written in

fes” ble to the fary, wit fos:

s payable to the latter; all

policies ol insurance shall be delivered to the- beneficiary, as saon . as.insured;::

it the grantor skall lail for any reason to procure any such insurance and_to
deliver said - policies to'the beneficiary at least fiiteen days prior to the expira

tion of any policy ol insurance now or; herealter"placed :on- said ' building

the beneliciary may procure the same at . drantor's: expense.” The amount :

collected under any lire or other insurance policy may be applied by beneti-

ciary upon any indebtedness secured hereby. and in such;order as beneticiary.,

may determine, or at option of beneficiary the ‘entire- amount “so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. . - Lo
"'5."To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become -past due or delinquenit and promptly deliver receipts therelor

to beneficiary; should the grantor tail to make’ payment :of; any. taxes, assess-::

ments, insurance .premiums, liens or, other charges payable by grantor, either
by direct payment_or by providing beneliciary with: funds with  which. to
make such payment; _benel.rciary may,’ at”'its option,” make ‘paymént’ thereof,

and the amount so_paid, wi

trust_deed, shall be added to and become a part ol the debt . secured by this

trust deed, without waiver of any ‘rights arising from breach of any of the
covenants hereof .and for such payments, with interest as aloresaid, the prop-

erty - hereinbefore described,, as .well as the . grantor, shall be'_‘{muqd to the .

same extent that they: are bound for. the pay ol the erein
described, and -all such payments shall be immediately due and payable with-
out notice, and the nonpayinent thereof shall, at the option of the beneficiary,’
render.all sums_secured by. this trust;deed. immediately due _and: payable: and
constitufe a breach of this trust deed.. . - .. . e

To pay all’ costs, lees and expenses ol this trust including the cost
of title search as well as'the other costs and-expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s

fees actually incurred.

7. To appearrm.nnd.delend‘any\_acﬁon or proceeding purporting 'to’ .

aflect the security rights or powers of beneliciary or trustee: and in. any: suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for “the foreclosure of this deed, to~ pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's feces; the
amount of attorney's fees mentioned in’ this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as tha b ficiary’s or trustee’s attor-
ney’s fees_on such appeal. [

It is mutually adreed that: . :

8. In the event that any portion or all of said property shall be taken
under the right of H f in or d. 7 beneliciary shall have the
right, if it-so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of. the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by -grantor in such proceedings, shall be. paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in_the trial and appell. courts, ily. paid or incurred by bene-
ficiary in such pr dings, and the bal. applied upon the. indebted:

orkmanlike’

th interest at the rate set forth inthe note securéd ™
hereby, together with . the. obligations described in paragraphs. 6-and 7. of .this

granting “any 'easement -or Creating any restriction thereon; - (c) join in any
subordination or other agreement ailecting this deed or the lien or charge
thereof;. (d) reconvey, without warranty, all or any part of the property. The -
“-grantee "in” any “reconveyaricé "may  be describéd “as the “'person or persons
legally entitled thereto,” and the recitals therein of any matlers or facts shall
:,be" conclusive ' proot ot the-‘truthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than S5, . o

5 10. Upon. any default by grantor hereunder, beneliciary. may at any

“time - without - notice, either in person, by agent or by a receiver to be ap-
.. pointed_ by. a ‘court, and’ without regard to the adequacy of any security for
the “indebtedness’ hereby secured, enter upon and take posséssion of said prop-
erty or.any part thereof, in its own name sue or otherwise collect the rents,
--issues -and “profits,” including "those past due and unpaid, and ‘apply the same;
less costs and expenses of operation and collection, -including reasonable attor-
.ney’s-{ees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

“11.:The "entering upon and taking possession of - said property, the
collection of such:rents, issucs and prolits, or the proceeds of tire and other
jnsurance policies or:compensation or awards for any taking or damage of the
property, and’ the application or release thereol as.aloresaid, shall not cure or
: waive ‘any "delault ‘or ‘notice ot default hereunder or invalidate any act done

pursuant. to such notice.

L 120 Upon© default by grantor- in pay of any.indebtedness secured
hereby .or_in. his perlorrnance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums.secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity -as ‘a mortgage or direct the trustee to foreclose this trust dged by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give.
notice thereof as then required by law and proceed to loreclose this trust deed

: in the manner provided in ORS 86.735 to 86.795. .

13. After. the. trustee has commenced foreclosure by advertisement and
sale, and: at’ any' time prior_to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defauits. If the delault consists of a lailure to pay, when due,
sums secured by the trust.deed, -the delault mnay be cured: by paying the
entire amount due at the time of the cure other than such portion as would

.itiot then be.due had no default occurred. Any other delault that'is capable of
being cured may. be cured by tendering the periormance required under the
obligation . or trust. deed. In any case, in addition to curing the delault or
“defaults, the. person effecting the cure shall pay to the beneficiary all costs
~“and- expenses  actually “incurred” in enforcing the obligation''of the trust dsccz

together with trustee’s and attorney's lees not ding the is pi

by law. .. - oo L i i Sennon
N yk 14 Otherwise, the sale shall be held on the date and at the time and .
place designated in the notice.of sale or the time to which said sale may

be postponed: as provided by law. The trustee may sell ‘said property either
in ‘one ‘parcel “or.in separate parcels and shall sell the parcel or parcels at

.- auction. to. the -highest - bidder for cash, payable at the time of sale. Trustee

shall ‘deliver  to .the. purchaser its deed in lorm. as required by law conveying

*‘the property so sold, but’ without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding. the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons

‘-having recorded liens subsequent to the inferest of the trustee in the trust
deed as their interesis may appear in tke order of their priority and (4) the
surpllus. it any, to the grartor or to his successor in interest entitled to such
surplus. -

. 16. Beneficiary may from time to time int 2 or

sors to any trustee named Rerein or fo any successor trustee appointed here~
under, Upon™ such appointment, and without conveyance (o the successor
trustec, the latter shall be vested with all titie, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby; and grantor agrees, at its awn: expense, to take such’ actions -,

and ‘execute such instruments_as shall be, necessary,in‘obtaining. such com-:*

pensatiogn, promptly upon beneliciary's request,
9. At

‘any iime and trom time o time upon written request’ of bene-.

ficiary, payment of its fees and - presentation of this deed-.and the note for

endorsement .(in case. of full reconveyarces, tor cancellation); without aflecting
the liability of any person for the pay i i bted: trustee may

of -the
(a) consent Ltp,the making of any map or:plat:of:said property;.(b} Jjoiniin’.

and ion shall be made by written instrument executed by bencliciary.
which, ‘when recorded -in the mortgage records of the county or counties n
© which the property is situated, shall be conclusive prool ol proper appointment
of the successor frustee.

wout - J7. Trustee azccepts this trust when this deed, -duly executed and
acknowledged is made a public' record as provided by law. Trustee is not
-obligated to:rotily any party hereto ol pending sale under: any . other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
ishall be a’party. unless such-action or proceeding is brought by trustee.

NOTE: The T}\J§f' Deed Act p:rovides;vht::i !}19 éLih:er‘éunde’r must be VeitHér’én‘df!é}r;Eyt who ‘is an ;uc'[ive member of the Oregon -State Bar, a :bonk, jrﬁstiéémpnny

and.:loan

er'the. laws” of Oreg

onior:the United States, a’:title insuronce -company . authorized -fo' insure title: to real

or B toudo
propeny’offthis state, .its subsidiories, “affilictes, agents or branches,” the ‘United ‘Stotes or any cgency thereof, or.an escrow agent lizensed under ORS 696.505 to 696.585.




‘real p perty i i
prov151ons) ‘dated: February 14' 1991 and recorded February
' The Above Grantor does

The grantor warrants that the prooeeds oi the loan reptesented by the above described note. and this trust deed are: "-‘
.-(a)% primarily for grantor’s personal, family or. household purposes (see Important. Notice below), :
( b) for an organization, or ( even if grantor is a natural. person) are for busmess or commercml purposes.

This deed applzes to, inures to the beneﬁt of and bmds alI part:es hereto, thexr hexrs, legalees devisees, admmtstrators, executors,

personal representatives, successors and assigns. Thé term beneliciary shall mean the holder and owner, including pIedgee, of the contract

»,secured hereby, Whether or not named as a beneficiary herem. In construmg this'deed and whenever the context so reqmres, the masculme
and the neuter, and the ingul. Tud, the pluraI . TR .

I N WI TNESS WHEREOF saxd grantor has hereunto set hrs hand he day and year first above wntten.
: . fos

oF

* IMPORTANT NOTICE. Dalele, by Im g oul ever wcrrunly {a) or (b) is
not appli if y (a}is able-and the beneficiary is a creditor
as’ such*word “is"defined in’ the’ Truih-in-l.endmg Act dnd Regulahon z,. !he :
- beneficiary, MUST comply wnh the Act and Regula by

- disclosures; for. this purpose uso Stevens-Ness Form: No. 1319, or equiv

¥ comphunce with Ohe A:t is not nquired, dnsregcrd this notice."

/Z/ /ﬂ ’

otary Pubhc for Oregon
Gfefe

My commission expires ..

2" nequest. FoR FULL RECONVEYAHCE
~.:To be used uﬁly when obligetions have been paid.

- The unde(sxgned is the legal owner.and holder.of fﬂ“” debiedness secured by the loregomg “trust deed. All sums secured by said

3 ou hereby ‘are’ d:rected on payment, fo you.of any sums owing to you, under the terms of
“said trist deed or pursuant fo statute, “to cancel all evidances of indebted s \secured by, said. trust- deed (i which- are.delivered -to.you
herethh together wx!h said trust deed) and to reconvey, without warranty, to! the part:es designated by the terms of saxd trust deed the

conveyance and de

will be made..

STEVENS- NISS LAVI PUS [

“DARRELL  KNAPP and LENA "KNAPP

. |FIEGT.

d of Mortgages. of said, County. o
g - Witness - my. hand and seal of.
Cotmty affixed.




his T D an All Inclusive Trus -Deed ‘and "is secon

the Trust Deed now of record which was recorded on 02/1

Microfilm records Of'Klamth>cdunty, Oregon, i ‘ )
‘Beneficiary, which secures the payment;of'a Note therein mentioned.

- The Béneficiary, naméd,herein;’agreetho‘bay;>When &u

the said Promissory Note recorded in favor of

the Grantors herein harmless therefrom.

" STATE OFOREGON:‘C():UNTY‘Q_FK'EAMAm;‘,, s s
. Lo :Mountain Ti:‘t.le'VCo. e _the  23rd

Filed fof record it reqﬁest of

Tof - Mortgages = T T Topa

of - AP”V-’ : AD, 19 81 5 "I1:57 _ otclock' . A - and %izt\;;ecorded in Vol __M91
- R SR L PREE '_7._.___'. — E s




