STRUST 'DEED,:made_this -

“THIS TR D B ey o
RICHARD.J: MAURO. AND ALTA MVAURO‘ y HUSBANd/' AND WIFE B

G WILLTAW P, BRANDSNESS

R "SOUTH VALLEY STATE BANK -
a;"Béﬁeffoafy, R : . ,;” " IR
S WITNESSETH: - - -
Grantor irrevocably grants, bargains, sells and conveys to. trustee in f
in o KLAMATH: S County, Oregon, described as: .5~ b

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO..

" AMOUNT OF $s;680,00 DATED APRIL 3, 1991 :AND: MATURING APRIL 5, 1993,
LOAN 301334 IN THE AMOUNT OF $25,000.00 DATED APRIL 3, 1991° AND MATURING MAY- 5, 1992 e

LOAN 301333 IN THE

together with all and singular the heredit ts and appurteﬁanées ‘and all other .rights thereunto belonging or in’anywise

now- or ‘herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in'. connec-
rion with said real estate. ' : Tt

FOR THE PURPOSE. OF SECURING PERFORMANCE of each agreemént of grantor herein contained and payment of the

sum o THIRTY-THREE . THOUSAND. SIX. HUNDRED_ EIGHTY. AND.NO/100. ($33,680.00)zzzzzzzznmszmms

e et kb e Sades 7 Dollars, with x‘ntegesttther:eon according to the terms.of a promissory
note of even date hege’wigh’, payable to beneliciary or .order and made b‘{ ﬁranto{, the final ﬁrf ment of_principal and inteAﬁﬁﬁgreaI, it
not's‘abn'etj ﬁéid; to be diue and. payable APRILS’ 1993 WITH 1 HTS T{} REN 4 Ls . AND FU URE ADV Adda :;“4

The date of maturity of the debt secared by this instrument is the ‘date, ‘'stated above, on which the final installment of said note
becormes due and payable. In the event the within described ‘property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the'grantor without: lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of - the maturity dates expressed 'therein, or
herein, shall become immediately due and payable. .. ... .5 Lood oo SER 000 ne . -

To protect the security of this trust deed, grantor .agrees: T 5 . 3
1. To protect, presecve and maintain said property in good condition’ dranting” any “easement or creating any restriction thereon; (c) join- in any
and repair; not to remove or d lish any building or improv thereon; . Subordination or other agrecment aflecting this deed or . the lien “or . charge
not to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all-or any part of the property. The
27772, To -complete-or - restore  promptly “and " in " good ~and " workmanlike - drantee in-any ‘reconveyance may  be ‘described” as - the “person’ or. ‘persons
any b 4 or improv t which may be constructed, damaged or legally enh'tled thereto,” and the recitals therein of any matrers or, facts shall
destroyed thereon, and pay when due all costs incurred therefor. N be  conclusive proot ol the truthlulness thereof. Truster's fees: for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5. .~ ...
tions and restrictions alfecting said property; il the beneliciary. so requests, to . 10. Upon_ any delault by grantor hereunder, beneliciary ' may*at -any
join_in executing such linancing statements pursuant to the Unilorm Commer- - time without natice, either in person, by adent or by a_ receiver-to. be ap-
cial Code as the beneliciary may require and to pay for filing - sarne in the pointed by a court, and without regard to the adequacy of any: security for
proper public office or olfices, as well as the cost ol all lien searches Tmade . the indebfedness . hereby. secured, enier upon and take possession of.said. prop-
by filing olficers or searching agencies as may be ‘deemed desirable by the  erty or any part thereof, in"its own name sue or otherivise wollect’ the: rents,
' beneficiary. . Gl ey e e issues -.and profits,” including: those past due and unpaid, and : apply “the" same;
"*To provide and continuously” maintain insurance on the buildings less costs dnd . expenses of operation and collecti including r ble attor-
now or hereafter erected on the said premises against- loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order-'as bene-'
and such other hazards as the bngﬂ i Amﬂ time to time require, in  lficiary may determine. . - . o C
an amount not less than $.. , written in 11::The - entering upon and" taking postession of said property, the -
H ble to the v, with loss payable to the latter; ail collection of.such rents, issues and prolits, or the procéeds. of lire ‘and . other-.
policies of insurance shall be delivered to the beneliciary as soon.as insured; H e policies or- ion or ‘awards lor any taking or damage ol the
it the grantor shall fail for any reason to procure any such’ insurance and to property; and- the applicationt or release thereof as aforesaid; -shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- - waive any.default or notice of:default hereunder or invalidate. any  act” done
tion of any policy of insurance now or hereafter -placed. on said buildings, . pursuant to such notice. - o -
the beneficiary may - procure the same- at grantor’s: expense.. The- amount ... B g
collected under ‘any fire or other insurance policy: may be applied by beneli-
ciary upon any indebtedness secured hereby and in such-order, as beneliciary..
may determine, or at option of beneliciary the ‘entiré amount ‘so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any

act done p_z[x‘rsuant to s_:i‘d' notice. I} f triaction Ti d t Jall advertisernent and ' sale, or‘may direct the trustee to pursue any other right or
- L0 kefp sac; 5:"’";:5 g::ethra(:mmzonsb:ulce:";:d ,oe:snsas’;ssedo lf"’n "‘;r remedy, either at law or‘in"equity, which the, beneliciary may have. In the event. .
;z:;:;“asss:;‘sn;’e;;e:; b‘:lo:: ar:;" part of suc);x taxes, assessments andpoother the benehcu:rhy ,Ielects'g?-lor:iclose,by a%vernsergizt :"d s'?’: s the tl;enel}c:;rly 3‘; -
2 - e H the trustee“shall’ execufe and cause to.be recor is written notice of defau
f‘:’a;f:iﬁi?ﬁ’;’,"s:::‘ldd:';cozr:::;:qz:‘-?":n’ia‘,’(';o':g;,zeﬁ:":f;;;‘ﬁ'gzs ”Le;:!sosf_ and his election to sell’the said described real property to satisfy the obligation
ments, insurance premiums, liens or other charges payable by grantor, éither ¥

secured hereby whercupon the trustee shall lix the time and place of sale, give
‘by ‘direct’ payment or by providing beneficiary” with *funds with - which _to
its option, imake payment: thereof;.

notice thereof as then. required by law and proceed to foreclose this trust deed
make such" payment, beneficiary ‘may, at - i -
and the ‘amount_so paid, with _interest at_the rate:set forth in the note sccured.:

in-the manner provided in ORS.86.735 to 86.795. N .
! 2 137 After the trustee haa .commenced loreclosure by advertisement and
hereby, together with the obligations described in paragraphs.6 and 7, ol this
trust deed, shall be added to and become a part’ of the debt secured by this

o

s /12::Upon ' détault. by " grantor-in_ pay ol any indebted; secured
hereby -or in-his_perlormance of any’agreement hereunder, time being of ‘the,
“essence with réspect to such payment and/or performance, the beneliciary may
declare . ‘all.-sums _%e d hereby i diately due-and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct' the trustee to foreclose “this trust. deed by

sale, and. at any. time_prioc to 5:days belore: the date the trustee conducts the
sale, . the grantor or any other person. so privileged by ORS ‘§6.753, may cure
'z g M F the default -or -delaults. It 'the default consists of .a lailure to pay, when due,
trust deed, without waiver of "any rights arising  from breach. of any of the sums secured by . the trust deed,” the default may be cured. by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- ' ntire. amount due at the time of the cure other than such portion -as would
erty _hereinbefore described, as well as the. grantor, shall be bound. to. the . .pnot then be due had no-default occurted, Any other. default thatlis capable of
same extent. tha they’ are bound .for. the payment of the obligation herein being cured may be cared by tendering the performance required under .the -
described, and all such payments shall be diately due and payable with-  opligation .or trust deed. In any. case, in addition. to curing the default” or
out notice, and . the nonpayment thereof shall, at.the option of the beneficiary, *delaults, the person elfecting the cure shall pay to the Seneliciary all costs
render all sums s;cu;egl,bst’ this trust deed immediately die. and. payable and.’ - Grd  expénses actaally incurréd” in- enforcing the obligation ol the trust deed
constitute a breach of this trust deed. S S i g . attorney’s fees not ding the ided:
..~ "6.-To pay all costs, fees and expenses ot ‘this trust including the cost = fogether ‘.W"h fl:u“;! n‘d t y’ Ie m R e ,_" RS
of title search as well as'the other costs and expenses of the trustee incurred =+ [0 T 45 Otherwise, the sale shall be-held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place -designated -in the notice of sale or the time to which said. sale may
fees actually incurred. . - . o bepostponed -as ' provided by law, The trustee: may sell: said property 'either
To appear in and delend any =ction \or :proceeding ‘purporting 10 . "in “one - parcel ‘orin separate ‘parcéls' and ‘shall sell the parcel or parcels - at
atfect the security. rights or.powers ol beneliciary. or, trustee;, and. in any. suif, .. auction to; the. highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in-which the beneliciary or -Irustee may appear, including = shall; delivér. to the, puichaser its deed:in form as required by ‘law conveying
any suit for the foreclosure ‘of:this deed, to pay' all casts sand’ expenses, in-" .. the ‘property. so sold, but without any’ covenant or warranly, express or im--
cluding evidence of. title and the beneliciary’s or trustee s_attorney's fees; the - plied: The recitals in the deed ol any matters of {act shall be conclusive proof
amount of attorney's fces mentioned in this paragraph 7 in all cases shall be DY ehe truthiulness. thereol. Any 'person,: excluding the trustee, but including:
fixed by the trial court and in the event of an appeal from any'judgment or the grantor and beneliciary, may purchase at the sale. .
decree of the trial court, grantor further afrees ta pay such sum as the ap- ~15. When trustee sells pursuant to the powers provided herein, frustee
pellate court' shall adjudge r1 ble as the benel y's or trustee’s attor- shall ‘apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. X cluding lhezcampegsatig;l of .the trustee and a reasonabcl; charge bylrmstee's
. . attorney, -(2) - to the obligation secured by the trust deed, (3) 1o all persons
It is mutually agreed that'. . having .recorded liens subsequent 10 the interest of the trustee in the .trust
8. In the event that any portion or all of said property. shall be taken ' deed as their inferests may appear in the order of their priorizy and (4) the
under the right of o or cond benel y shall have the surplus, i any, 10 the frantor or o his suctessor in inferess entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus. N ) B
as compensation for such taking, which are in excess of the amount required " 16. Benebiciary. may from time 1o time appoinf & successor or succes-"
to pay all reasonable costs, expenses and . attorney’s lves necessarily paid or sors to any trusree ramed herein or to any. s e trustee inted here-
incurred by grantor in such proceedings, shall be:paid. to beneficiary and ' under. Upon such appointment, and  without conveyance to the . successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,’ trustee,. the “latter- shall ‘be vested with all title. powers and duties conferred
both in the trial and appell. courts, ily . paid.- or incurred by bene- upon’any trustee herein named or appointed, hereunder. Each such appointment
ticiary in. such proceedings, and  the balance applied upon the indebtedness and substitution shall be made by wrirten instrument executed. by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions Which; when recorded ' in the mortgage recards of the county: or counties in
and _execute such instruments, as shall be. necessary -in obtaining such: com- . :which the property is situated,. shall be conclusive prool of proper appointment
pensation, promptly upon beneficiary's request. 5L e 3 o} the successor trustee.: CliL .
. At any time and from time to time upon written request of bene- 17. Trustee ~accepts this: trust when this  deed, duly executed . and

ficiary, payment of its fees and presentation of .this deed .and . the note for. acknowledged -is made “a . public record as provided by . law.. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without afiecting obligated 'to notily any. party hereto of pending sale under any other deed of
the liability . of any person for the payment. of the indebtedness, .trustee’ may. ' frust.or of ‘any  action or procceding. in which grantor, beneficiary or . trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party: unless such action or proceeding is brought by trustee.

NOTEY The Trust: Deed *Act provides that the trusiee haereonder must'be either on. ottorney,” who is an “active member of the Oregon State Bar, o bank, .trust. company
or savings and. loan. associction authorized - 1o, do . businessunder-the: laws: of Oregoniorithe United States, a: titls " nsuiancd i company authorized 1o insure’title 10" real
property of this stote, its subsidiaries, offiliotes, ogents or branches, the United .Stales or any agency ﬂmcol, or on escrow agent licensed- under ORS 494,505 to 696.383.




.‘ (a he ranlor waxxsémts that xtgi g Mm&m%mm%mm&m trust der_ed are:

£or an organization, or (even xi gra.nlor isa natural person us ness or, commercxal purposes.

This deed appl:es to, inures to the benei:t o! and bmds all parlzes bereto, thezr hetrs, Iega{ees, devisees, admm:slrators, execufors,
personal representatives, successors and assigns.’ The ‘term beneficiary shall.mean the holder.and.owner, including. pIedgee, of: the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
and the neuler, and the smgular number mcludes the plu al.: . .

“IN wI TNESS WHEREOF satd grantor has hereunto set hxs h'n. ‘ ; v ‘e‘bove written.

* IMPORTANT NOTICE: Dalele, by lmmg out, whlchever wurmnty (u)‘or (b) is
- not.applic if y {a) is af ble and the beneficiary is a creditor -~
as such ‘word ‘is ‘defined- in the Truth- -Lending ‘Act and’ Reguluhon Z;‘the
‘ beneficiary . MUST - comply with the Act and Regulahon by making required
. disclosures; for this purpose use Stevens-Ness Form Na 1319, or. equwclen’.

lf compllance wl'h Ihe Ad is nol nquured dmegurd rhis nohce

by

by
as...

wof

... REQUEST FOR FULL RECONVEYANCE
--To bn used only when eb“gaﬁonl have baen pmd .

L Trustee

accured by, the 1 egamg trust decd AII sunis s'cu e

‘said “trust deed or pyrsuant to statuts, to
herethh togethcr thh said trust de

Beneficiary

before will be'made.: .

: g STATE OF OREGON
(FORM No. 881)° EREIR | ﬁ e S County of i

STEVENS.NESS LAW PUB. CO., FORTLAND. ORE;

RECORDER'S USE..~

801 MAIN ST
KLAMATH FALLS R 97601




IA PARCEL OF LAND SITUATED IN THE SN& NW& 0F SECTION 5. TONNSHIP 39 SOUTH RANGE 9. EAST
OF THE WILLAMETTE MERIDIAN, BEING™ MORE PARTICULARLY DESCRIBED ‘AS -FOLLOWS:

BEGINNING AT A 4 INCH IRON PIN AT THE INTERSECTION OF THE NORTH RIGHT OF WAY LINE OF LINDLEY ,
- WAY, A COUNTY ROAD WITH ‘THE -WEST LINE OF SAID SECTION 5, THENCE NORTH 00° 06' EAST -

ALONG SAID WEST SECTION LINE, 187.00 FEET TO. A 3 INCH IRON PIN: THENCE NORTH 89° 55'

EAST, 280.00 FEET, THENCE NORTH 00° 06" EAST 62.69 FEET TO A 1 INCH IRON PIN; THENCE =
NORTH 89°: 44" EAST 117.66 FEET TO A 4 INCH IRON PIN; THENCE SOUTH 00° 06' EAST, 249.69
- FEET TO-A % INCH IRON PIN:ON'SAID NORTHERLY RIGHT OF WAY LINE OF LINDLEY WAY; THENCE SOUTH
' '89° 55" WEST ALONG SAID RIGHT 0F WAY LINE 397 66 FEET TO THE POINT OF BEGINNING

| RICHARD AND ALTA MAURO

i STATE OF OREGON COUNTY OF KLAMATH

. of _april  AD 1991 1:07

Flled for record at request of o South Vallev State B:

of . Mortgages S

CRE gm0




