TITLE. COMPANY.OF. KLAMATH COUNTY . .. ... -
.RAE_WALKER ..each.as.to.an.undivided.1/2 inte

bly .grants; bargains, sells and conveys- to trustee in ‘trust, with ‘power of sale, the property
. ..County, Oregon, described ‘as: e : R

" 'SEE EXMTBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the t ', t : anH appitrtenances and-all other rights thereunto belonging dr in anywise
now “or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. el s E . . :
B FOR THE PURPOSE. OF SECURING PERFORMANCE' ch agreement of grantor herein contained and payment of the
OR THE FRRAR THOUSAND < AND RO, ¢ LOOThg*#x 5.

sum of

J R ST S s Dollars, with interest. thereon according to the terms of a promissory
note of even.date heréwith, payable to beneficiary or ordye'r‘a‘nd_ ‘h ad by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and_payableR@L. terms ,of.,no,t, June 15 19, 92 S . S

The date of matirity of the debt secured by this instrument.is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part.thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alieriated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective: of the maturity dates expressed. therein, or
herein, shall become immediately due and payable, ' ... . 0 o je. s oo paon Tl R -

To protect the security of this trust deed, grantor. agrees: L e ) S o

1. To protect, preserve and maintain said property in good condition grantmg any - casement . or creating any restriction thercon; (c)' join in any
and repair; not to remove or demolish any_ building or improvement thereon; - subordination or other agreement atfecting. this deed or the lien or charge
not to commit or permit any waste of said property. N thereol: (d) reconvey, without warranty, all or any part of the property. The

< --2.To -completeor 'restore * promptly~and" in™ good “and workmanlike ~~ grantee -in - any “reconveyance’ may be “described “as “the  ‘‘person’ or” persons

‘manner any building or improvement which may be constructed, d. d or legally e'nu_tled thereto,” and the recitals therein of.-any matters or facts shall
destrayed thereon, and pay when due all costs incurred therefor. “be .c e ‘proof ol thé truthiulness thereof. Trustee's fees- for any of -the

. To comply with all laws, di; T i cov condi- services mentionéd in this paragraph shall be not less than $5. -~ . y
tions and restrictions alfecting said property; il the beneficiary so requests, to . 10. Upon any default by grantor hereunder, ' beneficiary- may at any
join in ing such fi ing st s  pursuant to the Uniform Commer-- . time. without notice,  either in person, by agent or by.a receiver-to be ‘ap-
cial Code as the beneliciary may require and to pay for liling same in’the pointed by.'a court, and without regard to thé - adequacy. of ‘any security for
proper public oltice or offices, as well as the cost of all lien searches made the indebiedness. hereby” secured, enter upon and . take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the  erly or. any part thereol, .in its own name sue or otherwise collect the rents,
beneticiary. B . Ll b . . issues. and -profits, -including .those past due and unpaid,-and -apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of ‘operation and collection, including reasanable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees.upon any indebtedness secured hereby, and.in such order as bene-
and such other hazards msf’h Tnc iciary ma irom timg to time require, in ~ liciary may determine. S -
an amount not less than ST L1 nsuraB e.value...., written in 11.-The entering upon and- taking possession of “said "property, the
companies acceptable to the beneficiary, with loss payable to. the latter; all collection of such . rents, issues _and .prolits, or. the proceeds of lire and other
policies of insurance shall be delivered to the: beneficiary, as, soon:as insured; - . insurance policies. or_compensation or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and_ fo property; and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary -at-least -lifteen days prior-tothe expira- waive any’ default or notice ‘ol default hereunder:' or invalidate anyact done
tion of any policy of insurance now - oryhereafter placed" on said ~buildings, pursuant to such notice. . :

the beneficiary may procure the samé “at’ gran éxpense.-. The . amount

. f i or.s ; €Xpe . Mt 125 Upon (defaults by grantor in pa. ' of any:indebted: secured
collected under any lire or other insurance’policy may be applied by benefi-* " poreby or, inP}:’is perlormnn)::egof any ag;;e‘;nent hereun&et, time being of the
ciary upon any indebtedness secured hereby and in such.order. as beneliciary.. = osconée with respect to such and/or perfo re ficiary may
may determine, or at option of beneficiary -the entiré-amount so collected, or *  geciare  all - sums “secured he‘;el;y immediately due and payable. In.such an
any part thereol, may be released to_grantor. Such application or release shall " o o4 ipe beneliciary at_his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as ‘a mortgage or direct the trustee fo foreciose. this. trust deed by
act done pursuant fo such notice. N . X advertisement and sale, or may direct the trustee to pursue any other right or
5."To keep said premises free from construction liens and fo pay.all -+ 1o n.dy either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cther chargdes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said . property before any part of such taxes, assessments and other - the trustee shall execute.and cause to be recorded his written notice of default
charges become -past due-or_delinquent “and. promptly. deliver ‘teceipts therelor . - ung hiy election 10 sell the said described real property to satisly the obligation
to beneliciary; should -the. grantor. fail -to. make: payment .of, any taxes, assess- ;" gocyred hereby whereupon the. trustee shall tix the time and place of sale, give:
ments, insurance premiums, liens or other charges.payable by grantor, either., . poyice thereof as then required by law and proceed to foreclose this trust de
by direct” payment or’ by _Rrowdmg bene{:cgary Jwith tunds withwhick to in the manner provided in ORS 86.735 to 86.795. 1
make -such” payment, beneliciary :may, 'at:its"option,: make ‘payment “thereof, . 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in.the note secured.': sale, and.at.any timé:prior.to 5 days before the date the trustec conducts the
hereby, together with the obligations described in paragraphs 6 and 7. ol .this .. sale. the grantor or any other: person so privileged by ORS 86.753, may cure
trust deed; shall be ndded to and become a part of'the debt secured by this the default or defaults. 1f the default i of a failure to pay,.-when due,
trust’ deed, “without waiver -of ‘any rights arising trom breach ol' any of the sums  secured by . the . trust deed, the delault may be cured by paying the
covenants_hereof and lor such payments, with interest as aforesaid, the prop- entire amount due af the time of the cure other than such portion as would
erty hereinbefore described, as well ‘as the grantor, shall .be bound (o, the ...not then be:due had no delault occurred. Any other default that is capable of
same extent, that .they are bound 'for the.payment ‘of the obligation herein™" 'hoing cured may bé cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- . opligation “or -trust_deed. In any case, in addition to curing the delault or
ot motice; and the nonpayment. thereof shall, at the option of-the beneliciarys . . ‘dataults, the person eilecting the cure shall pay to the beneliciary all costs
render. all sums secured by this trust deed immediately. due and payable and ', iand ‘éxpenses actually ‘incurred-in_enforcing- the obligation' ol the trust deed
constitute.a breach of this trust deed. ) together. with trustee’s and . attorney’s fees not ding. the ts provided

. To pay all costs, fees and’eipenses. of this trust including the cost -° by law. e o N o ) ; h
14.°Otherwise, the sale shall be held on the dafe and at the iime and

of titie search as well as the other costs and: expenses of the trustee incurred:
in connection.with or in ‘enlorcing this obligation and trustee’s and attorney's placé - designated in the notice of sale or the time'to which said sale may
ees actually incurred. R 5 . be postponed as provided by law. The trustee may sell said property either
7.-To appear -in_and:delend -any  action or. proceeding - purporting :40.;' + in "one 'parcel ‘or_ in separate parcels. and ‘shall ‘sell the parcel or parcels at
atlect the security rights or powers. ol beneliciary or trustee; and in any suily - auction.to the highest bidder lor. cash, payable at the time of sale. Trustee
action or 'proceeding in’ which the beneficiary or trustee may appear, including”  shall deliver to the purchaser its deed in form.as required by law conveying
any suit for the foreclosure- of this deed, to-pay all costs ‘and expenses; in- . the property so sold, but' without any Covenant or warranly, express or. im-
cluding evidence of title and the beneficiary’s or frustee’s attorney’s fees; the . plied.-The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be . -.of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an aopeal irom any juddment or - the grantor and beneficiary, may purchase at the sale. -
decree of the trial court, grantor further: agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as.the beneficiary’s or. trustee’s attor- “shall apply the proceeds of sale to payment of (1) the expenses of -sale, in-
ney’s fees on such appeal. - - . cluding rh(ezcompezsatigy of the lrusf;e and a rcasanabel; c;:;rge bylxrustee's
7 . -~ . .. attorney, ) to the obligation secured by the trust deed, ) to all persons
It is mutually agreed .that'_ . having recorded liens subsequent to the interest ol the trustee in the trust
8. In the event that any portion or all of said property shall be taken - decd as their interests may appear in the order of their priocity and (4) the
under the right ol L or di ion, benel ¥ shall have the ' surplus, il any. to the granror or to his suwvessor in interest entitled to such
right, if it so_elects. to require that ail or any portion of the monies payable surplus. : .
as' compensation for such taking, which are in excess o} the amount required . 16. Beneficiary may from time to time appoint .3 successor_or succes-
to ‘pay all reasonable costs, expenses and attorney's fees necessarily paid - or. sors to-any’ trustee wamed herein or to any successor frustee appointed here-
incurred - by frantor in such proceedings,. shall be paid’ o beneliciary’ and under. Upon. such appointment. and without conveyance to the successor
applied by it {irse upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and dutics conferred
both in_the trial and late courts, ily paid or incurred By benes. . upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the -bal lted upon the indebted) and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense,’ to. take such actions which, when recorded in the mortgage records ol the county or counties in
and - execute such instruments as; shall be: necessary in . obtaining -such com- which the property is situated, shall be conclusive proof-of -proper appointment
pensation, prompily upon beneficiary’s request, S R of the successor trustee. . N
9. At any time and from time to time upon wriiten request ol bene- 17. Trustee accepts this trust when _this: deed, duly executed and
ficiary, payment of its fees and presentation of this: deed and the:note for* acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without atfecting obligated fo notify any. party hereto of pending sale under any. other deed of
the liability ‘of any person for the pay -of “the' indebted; -trustee may . trust or of any action_or. proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) joiniin. % shall be a- party unless such action or proceeding is brought by frustee.

NOTE: “The ‘Trust Déed ‘Act provides thot the trusiae. hersunder ust-be either on alforney. who' is.an ‘aclive member of the Oregon. State ‘Bor, .a_bank, frust company
or scvings and. loan igtion ,auth d to busi _under :the: laws. of Oragonior ‘the:United :States, ‘et litle Insurance: company .outhorired  to-insure title to"1eal

:do
property- of ‘this state, its subsidiaries, affiliotes, tgents or bronches, the. United "States of any .agency theteof, or an escrow ogent. ticensed under ORS 696,505 to 496,585, -




The grantor covenants and agree
;f;i_llyy ‘seized fee simple of satd descrtb

The granter warrants that the proceeds ot the Ioan represented b e above descnbed note and this trust deed are:
(a)* primarily for grantor s personal, family or. household purposes, (see ‘Important. Notice below); -
( b) ior an orgamzatlon, or (even il grantor.is a natural person) are ior busmess or‘commercml purposes

: T his deed apphes to, inures to the beneht oi and: bmds all’ parties hereto, thetr hetrs, legzatees, devzsees, admtmstrators, “executors, !
personal representatives, successors and assigns. The term’ “beneliciary shall:mean the- _holder .and; owner; including pledgee, - .of: the contract
secured hereby, whether or not named-as a beneliciary. herein. In construing this deed’ and whenever. the context so requzres, the masculine
Y- t ‘and the neuter, and the ingu I number include lhe pIural. o -

* IMPORTANT NOTICE. Delele, by ||mng out, whlchever wurranty (u) or (b) is

not.app y. {a) is applicabl and the b ficiary is o creditor: -

as’ such word:is’ defmed in’ the Truth-in-lendi Act cnd Z Ihe ‘s

beneficiary | MUST comply with the. Act and ‘R ik Z
disclosures; for this purpose_use Stevens-Ness Form No: 1319, or. aquwulen' :

if :ompllance wnh !hc Ad Is not roquired, dmogurd this notice:

i STATE OF OREGON County of .
This. ‘iristrument was acknowledge
JENSEN: -«

’ DAVID

Thxs msttument Was acknow]edged beiore ‘me on

"The. underszgned is the Iegal ow! 1 debt : y Ire & oregomg ‘trust daed All “sums secured by

“trust deed ‘have been fully paxd ‘and satisfi “You hereby ai : ] i of any sums owing fo you under. the terms of
“said trust deed or pursuant to’ ‘statute) to sel' all ‘v ict Cin s secured. smd trust deed (whxch are. “de I' ered 0. ‘you .
herewith together wnth said trust deed) and to ‘the’ jes desxgnated by the’ terms of said trust deed the
fe:tato now held'.- $* ! , ince

: Beneficiary

i e

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both st e dalivered to the trustes for cancellation befora reconveyance will be made:

TRUST DEED L P  STATEOF OREGON

(FOIM Nn. 881 )




A portion of Government Lot 2 in Section 12,‘Township 41 South, Range~
1@ East of the Wlllamette Meridian,: Klamath County, Oregon, more =
partlcularly described ‘as follows._
Beginning at a polnt 50 feet East and 157 5 feet South of the Sectlon
corner common to sections 1, 2,011 nd 12, Townshlp “a41. South, Ranqe 10 -
East of the Willamette Meridian Klamath County, Oregon-.thence East a
distance of 64 feet 7 inches; thence North 16 feet; thence East ‘a’. -
~distance of 125.5° feet-_thence South 2 distance of 100 feet; thence
. Hest - a distance of .190.2 feet; _thence. North g4 feet to the point of
peginning; ‘and being.a. portion of Lot. 2-0f" Sectlon 12, Townshlp 41
South, Range 10 East of the Wlllamette Merldian 1amath County,;
Oregon. '

 STATE OF omaoon COJNTY OF KLAMATH o ss

Filed for record at request of

of__Ap;_}L—’/AD 199‘_1,%_7;1’atv

'FE,Efsls.oof .




