“After recording:please: return

*Trustee™). The beneficiary is
whxch is orgamzed and cxmmg

pal suim of Twenty-two’ thousand Seven d Iﬁ%"dgén)ts
“Dollars (U:S. §: :225700.00 :). This debt is evidenced by Borrower’s note
dated the same date as this Secumy Instrunbent (“Note le(bl'igrowdes for monthly payments with the full debt, if not
paid earlier, due and payable on ober 1 B This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced. ‘by theNote;’ with: iriterest; and all renewals; extensions and -
modifications; (b) the payment of all other sums, with interest; advanced ‘under paragraph 7 to protect the security of this
Security Instrument; (c) the performance’ of. Borrower's ‘covenants. and agreements  under this ‘Security Instrument and the-
Note; and" (d) the repayment of :any ‘funire’advances,’ with ifiterést theréon, imade to Borrower by- Lender pursuant to the
paragraph below (“Future Advaiices™)’ FUTURE ADVANCES:! Upon request to'Borrower, Lender, at:‘Lender’s option prior
to full reconveyance of the property by Trustee to Borrower; may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be sécured by this:Deed of Trust when eVIdenced by: promlssory notes stating that-said notes are
secured hereby. ‘For this purpose;" *Borrower xrrevocably grants “afid’ conveys to Trustee, m trust, ‘with” power of ‘sale;, the
followmg descnbed propeny locatcd in i Klamath; . . Coumy Orcgon

Lot 4 :Ln Block 5 of First Addition to West Hills Homes, Vaccordlng to ‘the off1c1a1
plat t:hereof on: flle 1n thef‘ offlce of*th C unty:Clerk of Klamat:h County, Oregon.

"UNDER OREGON L’AW’“-MdéT“AGREEMENTs,”PROMISEs AND® COMMITMENTS 'MADE BY US AFTER
THE  EFFECTIVE-DATE .OF' THIS "ACT :CONCERNING LOANS.AND OTHER CREDIT EXTENSIONS WHICH.
ARE NOT 'FOR PERSONAL, -FAMILY OR.HOUSEHOLD. PURPOSES;OR:SECURED, SOLELY. BY THE.BORROWER'S
RESIDENCE MUST BE :IN WRITING;: EXPRESS. CONSIDERATION. AND BE .SIGNED .BY. . US T0.BE:ENFORCEABLE."

*See Attached;AdJustalbl‘e'gRat'e’fLo’an%Ri‘der madeia: part hereini™

‘Klamath Falls =

foregomg is refcrred to m thls Sécunty

: BORROWER COVEVANTS that Bo
and comfeV the Property and-that the Pr
and will defend generally the :




UNIFORM COVENANTS. **Bor ) S
2oL ‘Payment of Principal and repayment an ! r-shall promptly: pay’when:due:
~the principal of and interest on the debt evidenced by the Note and ient and late charges due under the Note.”

“1 si2r 2. Funds for.Taxes and Insur /. Subject toappl e 16 awr 1 y:Lender, Borrower shall pay .~
to Lender on the day monthly.payments are due under, the Note, until t} paid in full, a.sum (“Funds?)equal to"
one-twelfth of: (a).yearly taxes and assessments which®may. attsi i - this ‘Security: Instrument;: (b) yearly
leaschold payments-or ‘ground “rents”on ‘the ‘Propeérty; if'a ' /
mortgage insurance premiums, if any.! T hese'items ‘are called “escrow i er' may estimate the Funds dué on'the
basis of current data and reasonablé estimates of futire escrow ifems$™ 1714 s LT e

.- The Funds shall be held in an institution the deposits or.accounts of which are insured or guaranteed by a federal or
state agency. (including Lender if Lender is such an institution _ender shall apply the Funds to pay the escrow items.
Lender.may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender, pays Borrower int,e_»r&st}'onrthe_Funds:and‘appl(i,éablglzriwzpei_‘rn’it_s Lender to'make such a charge. Borrower.and
Lender 'may agree in writing that interest shall be paid on the Funds.-Unless an agresment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any.interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. e e S T e e e T - S

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to~

the due dates of the escrow items, shall exceed the amiount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to'Borrower or creditéd to ‘Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any -
amount necessary to make up the deficiency in one or more payments as required by Lender. )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

¥;(c) yearly hazard ‘insurance premiums; and ‘(d) yearly . .

~any Funds held by Lender. If under paragraph'19 the Propertyis VsqlAd_‘o'r‘acqu’i;ed by Lender, Lender shall apply, no later - -

- ~'application as a credit against the suinsLsecux‘édb)‘""t/his'A_Secuifity Instriment: - 750 o - , SR

- 3. Application of Payments. - Unless applicable law provides otherwise, all. payments received by Lender under
paragraphs 1 and 2-shall be applied: first, to late charges due underthe Note; second; to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4.. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the-
Property which may attain priority over this Security Instrument,: and. leasehold ‘payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph2; or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly. furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ‘ : - s ’ -

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Propérty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatifig the lien to this Security Instrument. If Lender determines that any part of
the Property-is subject to a lien which may attain priority over. this Security Instrument, Lender may give Borrower a
‘notice identifying the lien.: Borrower shall satisfy the lieri'or take ofie’or more of the actions set forth above within'10 days
,ofthegivingofnotice. e P P Ry - B S . .

" than immediately prior to the'sale of the Property or its‘acquisitio by Lender, any Funds held by Lender at the time of

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire; hazards included within the term *‘extended Coverage” and any other hazards for-which Lender
requires insurance. This: insurance shall-be maintained in‘ the*amounits‘and for the periods: that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowet sitbject to' Lender’s: approval which shall ‘fiot- be
unreasonably withheld. = .0 7o+ T e S LA ERRTEI O PHUEE e 1 RS S EEIER SRS B - e e
22 All insurance policies and renewals shall be acceptable to-Lender andishall:include a standard mortgage ‘clause.
Lender shall have the right to hold the:policies and renewals’: If Lender requires;. Borrower shall promptly give to Eender

all receipts of paid premiums and reriéwal-noticeés. In the event 6f loss, Borfower shall give prompt-notice to the insurance
carrier and Lender.-Lender may make proof.of loss if hot made promptly by Borrower. = ' L L
Unless Lender and Borrower otherwise agree in Writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the restoration or-repair is économically feasible and Lender’s security is not lessened:'If the
‘restoration or repair is not €conomically feasible or Lender's security would 'be léssened, the'insurance proceeds shall'be
applied. to.the sums secured by. this:Security Instrument, whether or-not then due; with any excess paid to Borrower. If

Borrower abandons ‘the Property; or does not answer. within-30-days notice from.Lender.that the.insurance carrier has: -

offered to settle a claim; then Lender. may collect the insurance proceeds: Lender may use the proceeds to repair or restore
‘the Property or to pay sums secured by this Security-Instrument, whether or fiot:then due. The 30-day period will begin
when the notice is given.” ». ... ¢ - L e RN
-; 'Unless Lender.and Borrower otherwise agree in writing; any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs<1and 2 or change the amount of the payments: If o
under paragraph 19 the Property:is acquired by:Lender, Borrower’s right 6 any insurance policies and proceeds resultirig
from damage to the Property prior to the acquisition'shall pass to Lender to the extent of the sums secured by this Sécurity
Instrument immediately prior to the acquisition. S e T T B ST
6. Preservation and Maintenance of Property; Leaseholds..” Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger inwriting. 7<% 2707 o - i SR
7.: Protection of Lender’s Rights in the Property; Mortgage Insurance. = If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly-aftect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for‘condemmation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may .include paying any sums secured by a lien which:has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entéring on thie Property to make repairs. Although:
Lender may take action under this paragraph 7, Lender does not havé to do'so.- Tl S e
.. Any amounts disbiirsed by Lender undér this paragraph 7 shall become additional debt of Borrower secured by:this - .
Security Instrument. Unless Borrower and Lender agree to other. terms of payment, these amounts shall bear interest from -
the date of disbursement at the Note rate and shall be payable, with- interest, upon notice from Lender to Borrower
requesting payment.. o e T n ST E i LU




L If Lender requlred mortgage 1nsurance as'a condltlo ng'the ,secured by this Securrty Instrument
Borrower ‘shall pay the premiums requtred to maintain the insurance in eﬂ'ect unttl such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's ‘written agreement or ap 'l'cable law. : s

8. ‘Inspection.. .Lender or its agent may’ make reasonable entries’ upon and tnsp ctrons of .the Propert ""‘,Lender ,,
shall give Borrower notice at the time of or prior toan inspection’ specifying reasonable "cause = for the i mspectton :
= 79, Condemnation.  ‘The proceeds of any.award or claim for'damages, direct ¢ consequentral in‘ connec
any condemnation or other taking 'of any part of the Property, or: for conveyance in"lieu-of condemnatlon,
assigned and shall be paid to Lender. . S . : : e

_In the event of a total takmg of the Property, the proceeds shall be apphed to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by .

_the amount of the proceeds multiplied by the following fraction: (a).the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property 1mmedlately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ot"ers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, erther to restoratron or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, anyapplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1'and 2 or ‘change the amount of such payments.

10.. Borrower Not Released; Forbearance By Lender. Not a Waiver. - Extension of the time for ‘payment or
modification of amortization of the sums secured by this Security: Instrument ;granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ongmal Borrower or Borrower’s successors in'interest.
Lender shall not be required to commence proceedings against: any:successor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this ‘Security Instrument by-reason of any demand made
by the ongmal Borrower or Borrower’s successors m mterest Any forbearance by Lender in exercising any rtght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy

11.  Successors and Assigns Bound; Joint and Several Ltablhty, Co-srgners The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) ‘agrees that Lender and any other Borrower may agree to extend, .
modify, forbear or make any. accommodanons with- regard to the terms of:this Securrty Instrument or.the Note without
that Borrower’s consent. .

12.. Loan Charges.~ If the loan secured by thts Secunty Instrumen ATy sub_]ect to a law which sets maxtmum loan :
charges, and that law is finally mterpreted so_that the: interest or. other‘loan charges collected or to be-collected in
connection w1th the loan exceed the permttted ltmlts ‘then: (a) .any, such loan charge shall. be reduced by the amount

under the Note or by making a direct payment to Borrower If atefund reduces prmctpal the reductton wrll be treated asa
partial prepayment without any prepayment charge under the Note.” -*-

13.: Legtslatron “Affecting Lender’s Rights. " If enactment or ‘expiration ‘of apphcable laws has the eﬁ'ect of
‘rendering any provision of the Note or this Security Instrument-unenforceable according to its terms, Lender, at its option,
may require immediate payment in:full:of all: sums secured by: this’ Security ‘Instrument and ‘may . invoke any:remedies
permitted by paragraph 19.If Lender exerctses thts optton Lender shall take the steps specrﬁed in'the second paragraph of
paragraph 17000 : ;

: - 14, -Notices. - Any notice to Borrower prov1ded for m thls Secunty Instrument shall be given by dehvermg it or by
malllng it by first class mail unless: applicable-law. requires use:of another method. The.notice shall.be directed to the
Property Address or-any other address Borrower. destgnates by notice to. Lender.- Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender. designates by notice to Borrower. Any notice
1prov1ded for in this Secunty Instrument shall be deemed to have been gtven to Borrower orLender when gwen as provrded
in this paragraph. - i

A8, Governmg Law, Severabthty Thts Securlty Instrument shall be govemed by federal law and the law of the
Junsdtcuon in which the Property is located. In.the event that any, provrslon ‘or,clause of this Security Instrument or the
Note conflicts with’ -applicable law, such. conﬁlct shali not. affect,other. provtstons of this Secunty Instrument or the Note
which can be given ‘effect without the conﬂrctmg prov1ston To.this end the provnstons of this Securlty Instrument and the, :
Note are declared to be severable ; ’

16 Borrower s Copy. : Borrower shall be glven one conformed copy of the Note and of thxs Secunty Instrument

1. Transfer of the Property ora Beneﬁcml Interest in. Borrower “If allor any . part.of the Property, or any
interest in it is sold or transferred (orifa beneﬁctal interest in, Borrower is sold or transfcrred and Borrower is not a natural
person) without Lender's prior.1 -written consent, .Lender. _may, atit tion, 1 requtre tmmedlate payment in full of all sums’
_secured by this Security. Instrument However this option. shall not.be exercxsed by Lender if exercise is prohlbtted by
federal law as of the date of this Securlty Instrument

. If Lender exercises this option, Lender shall'give Borrower notice. of accelerauon The notxce shall provxde a period

of not less than 30 days from the date the notice is delivered or marled \uthm wh:ch Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay.these sums prior to the expiration of this period, Lender may m\oke any
.remedies permitted by this Security, lnstrument without further notice or demand on Borrower. -

18. Borrower’s Right to Reinstate, .1f Borrower. meets certain condmons ‘Borrower shall have the neh to have
enforcement of this Security. Instrument dxscontmued at’any time prior. to the carlxer aof: (a) 5 days (or such other. penod as
.applicable law may specify. for. remstatement) before sale of the Property pursuant to any power of sale contained in this
.Security Instrument; or (b) entry.of a judgment, enforcing this Security. Instrument. Thase conditions are that Borrower
(a) pays Lender all sums. which. then would be due under. this. Securlty Instrument and the Note: had no acceleratlon

reasonably requtre 10 assure that. the lien ‘of 'this.S
obligation to pay the: sums. secured by, thrs Secunty

acceleratxon under paragraphs 13 or l7




‘breach of : any <o nant or agree S

:unless apphcable law provrdes other 1se The, notice. il speci ‘the  de action, reqmred to-cure

default; (c) 4 date, not less than' 30 days from the date the notic ‘Borro : default must be cured;’ -
and (d) that failure to cure the default.on or before the date specrﬁed i N0 result in acceleration of the's

-~ secured by this Security Instrument and sale of the: ‘Property. Then ce shall further nt'orm Borrower of the rtght to
reinstate at’ter acceleration and the right. to. brmg a:court actron to asse ,the non-exrstence of a default or. any. | other
defense of Borrower to acceleration and sale. If the default is not cured onor before the date specrﬁed in the notice, Lender
at its option. may require immediate. payment in full .of all sums- ecured by this. Securrty Instrument” without t'urther,
demand and may. invoke the power of sale and.any.¢ other ‘remedies permrtted by apphcable law. Lender shall be entrtled to.
collect all: expenses incurred in; _pursuing the: remedles provrded in_this paragraph 19, l}ncludrng, but not limited to,
reasonable attorneys’ fees and costs of title evrdence. . .

If Lender invokes the power of sale, Lender. shall execute or caus .’I’rustee to execute a written notrce of the
occurrence of an event of default and of Lender’s election to cause: the Property to be ‘sold and shall cause such notice to be
recorded in each county in which any part of; the Property is located. Lender or Trustee shall give notice of sale in the

manner. prescribed by applicable law to Borrower and: to. other persons prescnbed by apphcable law. After the time.
required by appllcable law, Trustee, without demand on Borrower; shall sell the, ‘Property at public auction to the hlghest
bidder at the time and place and under the terms desrgnated in the notrce of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any: parcel of the Property by publlc announcement at the time and
place of any prevrously scheduled sale. Lender or its desngnee may purchas e the Property at any sale.

Trustee shall dehver to the purchaser’ Trustee’s deed conveying the Property ‘without any covenant or warranty,
expressed or implied. “The recitals in the, Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the follomng order. (a), all expenses of the sale, including, but not
limited to, reasonable Trustee s and attorneys fees; (b) to all sums secured by this Se unty Instrument, and (c) any excess
to the person or. persons legally entitied toit. -

20, Lender in Possession. Upon accelerauon under paragraph 19 or abanclonment of the Propert), Lender (in
person, by agent or by judicially appointed Teceiver); ‘shall be entitled;to enter: upon, take possession of and manage the
Property “and to collect the rents of the: Property including those:past due:: Any rents collected by Lender of the receiver
shall be applied first.to payment of the costs of: management; of the Property: and collection-of rents, including, but.-not.
limited to, receiver’s fees,: premrums on: recewer s bonds and reasonable attorneys fees, and then to the sums secured by
this Secunty Instrument. .

:.21.:Reconveyance. Upon payment of all sums secured by thrs Secunty Instrument Lender shall request Trustee to -

econvey the Property and shall surrendeér this Security: Instrument: and all'notes evidencing debt secured by this Security
Instrument toTrustee: Trustee shall reconvey: the: Property without warranty and W\thout charge to the person or persons
legally entitled to it.:.Such person’or persons shall pay any recordatron costs:

22. Substitute’ Trustee. Lender inay from timie fo timéiremove Trustée and appomt a successor trustee 1o any. -
Trustee’ appotnted hefeunder: Without ‘conveyance ‘of the Property' the successor trustee shall succeed to all the trtle,
power and ‘duties conferred pon Trustee herein and by apphcabl

23. Use of Property.  Pro J is not cur tly used for. agrrcul ral; eror grazmg purposes

: 24. Attorneys’ Fees.. curity n ,' ‘the;Note, ! attorneys fees” shall ’mclude‘ a'ny ’
attorneys feesawardedby anappellatecourt Lo i

25. Rxders to this Seeurlty Instrument If one or more rlders I ‘executed by. Borrower and recorded together wnh .
this Securlty ‘Instrument, the ¢ovenant 1enl er shall.be' mcorporated intoand shall amend and

supplement .the  cgvenants. and agreement f, this:Se if the. nder(s) were a part of thrs Securlty: .
Instrument: [Check apphcable box(es) : e

[E Adjustable Rate erer

B\ SlGMNG BELO\\,; Borrower accepts and. agrees_to, ns. 2
lnstrument and in any nder(s) executed by Bo d recorded wfthé'(ft% :

. ‘ ; . T NS \ o orgchéRizALLm
- Ml - eed B TRACIE V. KD R
by veiies .9. _etel 1155 a_n_d Diane ¥, L1 @ ' ;uoxmv.puemé.oongio:z‘.. :
g/ comussioNN 1
(person(s) acknowledging) */ " % |SE1ON EXFIRES JULY06, 1994

m"




located at’; 1142 Maple Street, Klamath Falls, OR

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION 'ALLOWING  FOR CHANGES "IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST; RATE WILL RESULT . IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this ... .. ‘ . 7 cApril. s : ,.and is incorporated into and shall
be deemed to amend and supplement the Mortgage, of
ment”’) of the same date given by the undersigned glﬁe ‘‘Borrower’’)
KLAMATH 'FIRST FEDER.AL SAVINGS ~5L0 7 ,
(the ““Lender”’) of the same date (the Note’’) and covering

: _‘»Proberty Address ‘

Modifications. In addition to the covenants and 'égf'ecmcnté r_nadqin the Security Instrument, Borrower and

" Lender further covenant and agree as follows:. .-

"A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate” of .83 %. The Note inrter'eéytl rate may be increased or decreased on the

.. day of the month beginning on _September.,...., 19.9Z.. and on that day of the month every
12. .. months thereafter. s . , L U ,

Changes in the interest rate are gqvérnéd‘byr_c‘hanges inan in'tejfesti rate index (;ayllédbthe ““Index”". The Index is the: -

{Check one box to indicate Index.} SR e L R N ' :
(1) - O* “Contract Interest Rate, Purchase of Previously Occupied ‘Homes; National® Average for-all Major
Types of Lenders” published by the Federal Home Loan Bank Board. . - R ERISER
(2 O+ Ee me Loan Bank of. San Francisco Eleventh Di
e. Cost of Funds. .. ... L s

be no maximum limit on changes.} : . o v
() 03 There is no maximum limit on changes in the interest Tate at any Change Date.

*See Note - (2) '[X The interest rate cannot be changed by more than .L-00 percentage points at any Change Date.

Below

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss. -

Filed for record at request of - Klamath. County Title Co. ' . e 24th

FEE. $28.00

If the interest rate changes, the amount of Borrower’s mo thly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES R ' . :

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any suchloan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ... ’ S
C. PRIOR LIENS R : o

m limit on changes in the interest rate on each Change Date; ifno boxis checked ihere will

If Lender determines that all.or any pén of the sums 's'eéuféd by_@his’Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may. send -Borrower a notice identifying that lien. Borrower

shall promptly act with regard to that lien as provided in paragraph 4'orfrthé Security Instrument or shall promptly
secure an agreement in‘a form satisfactory to Lender subordinating that lien to this Security Instrument. -
D. TRANSFER.OF THE PROPERTY ‘ : =

If there is a transfer of the Property subject to paragraph‘ 17 of the Security Instrument, Lender may require (1)

anincrease in the current Note interest rate, or (2) an increase ig,(pr‘ removal of) the limit on the amount of any onein-.
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa condition of Lender’s - -

waiving the option to accelerate provided in paragraph 17. =i
" By signing this, Borrower agrees to all of the above. .7 :

#{ith a limit ‘on the interest rate adjuvstmentfs";dixrrirrig‘ :'.the_life of the‘loan off:pluslorr ‘

‘minus three (: 3.00) percentage poimts. V// J
© . ‘michael D.Bliss

* If more than one box is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—sm1—FHLMC UNIFORM INSTRUMENT

8:49 clock 2 A~7“- M., ‘and duly recorded in Vol. .- 91

ortgage.
< doag-d

)




