ESS'LAW PUBLISHING €0.. PORTLAND,

Lo THIS TRUST :DEED:';nade this .. 2 :
LEONARDO. ... DUQUE. and RAMONA ... DUQUE,.. hushand..and.

as Grantor, - MOUNTATN.TITLE.COMPANY OF KLAMATH . COUNTY.....
‘DARLETH. M:: RODGERS. and..JODIE. SCHUMANN... N

- ar tha survivor..thereof

as ‘Beneficiary, e
T WITNESSETH: : L o ‘
Grantor irrevocably grants, bargéins, sells and conveys: to tru'stée in trust; With i'}:ié"wéi— of sale; the ”Erépeify
......County, Oregon, described as: ; ERR S O

Lote 5, 6, and 7 in Block 4, of MIDLAND, according.to the official plat
thereof on 'file in the office of the County clerk of-Klamath County,
‘Oregon. TOGETHER WITH 1973 MARLE ET Mobile Home, “Oregon” License
#¥151992 vhich is situate on the :real pro’pertyidefscribe‘d‘ herein.-

' pIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND TS BEING RECORDED SECOND AND
S OR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS & LOAN,
AS BENEFICIARY. o By ;

together wit%EaEI"l g@;?gggr “t e" te%rggéggggregﬁgggr s an apogrt;rnEz{a;cses %%g%BEgiEg rl:‘@?s t[greg%rrbe%gn?x%ggr in anywise -

now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or. hereatter attached to or used in connec-
tion with said real estate. ) 8

FOR Tﬁgﬂ I;é]ﬁ?{YOSgNEOI;‘r ggggR!NgFPEREORM[?R%%E:: of ez{cﬁoég?eeTé%ttgsg(gq(tgr*herein contained and paymgnt of the

sum of ...

i g e ez g e _.Dollars; with.interes _thereon according to the terms of a prornissory,
note-of even date herewith, payable to beneticiary or order and made by grantor, the :final payment of principal and interest hereof, if
ot sooner’ paid, to be due and payableat,.ma.‘_turity . BENY | EE i e ) RS e

The date of maturity of the debt ‘secured by this instrument ‘js the date, stated above, on which the final installment of said note’,
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the ‘grantor without: first: having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by. this instrument,: irrespective. of " the maturity -dates expressed therein, or -
herein, shall become immediately due and payable. ... T e g g B - :

To protect the security of this trust deed, grantor, Agrees: . ..: o iz iy o . S .
1. To protect, preserve and maintain said property in good condition ng-any" easement. of creating ‘any - restriction thereon; (¢) join in any
and repair; not 1o rem or di lish any building or impro t. thereon; subor or : other agr ¢ alfecting this deed or the lien or. charfe
not to commit or permit any waste of said property. thereol; (d):reconvey, without warranty, all or.any part of the property. The
... 2. - Tocomplete or restore promptly”and “in " good ‘and “workmanlike " B - inany” reconvey may " be" described “as the” “'person” of ~persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”- and. the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. - :he- conclusive: proof - of '!hg'truthlulncss_ thereof. Trustee's fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- ~ Services mentioned in this paragraph shall be not less than $5. . R

tions and restrictions_atfecting said property;: il the beneliciary so requests, 10 i -10. Upon any default” by grantor hereunder, beneficiary may:'at any
‘oin in executing such financing statements pursuant to the Uniform Commer-  -time. without. notice,. either. in person, by agent or by a receiver to "be ap-

cial Code as the beneliciary ire and to pay for filing same in the pointed ‘by’ a ‘court,“and without " regard .t the adequacy of any security for
proper public office or oitices,” as well the cost of all lien searches made the. indebtedness hereby : secured;s enter “upon and take possession of said prop-
by ftiling officers or cearchind agencies as may be deemed desirable by the . ertyyor. any.part thereol, in its own name sue or otherwise collect the rents,
beneficiary. R RPN - issues and profits, including' those past -due_and unpaid, and apply ‘the same,
4. To provide and continuously maintain . insurance on the buildings - less ‘costs and expenses of operation and i including r ble attor-
pow or herealter erected on the ‘said . premises against loss or damage by lire ney's fees upon any indebtedness secured. hereby, and -in such order as' bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may.determine. :
‘an amount not less than sfull ansul. eA...Vai.ue . writfen-in . .11.-The entering: upon “and - taking" possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection: of such’ rents, issues and proiits, or the proceeds of tire and other
policies of insurance shall be delivered. to the. beneliciary - as -soon.as insured; v, insurance policies,or;g:ompensaﬁon or awards lor any taking or damafe of the
it the grantor shall tail for any reason to procure”any such insurance and to " property, and the application: or. release thereof as aforesaid, shall not ‘cure or
deliver said policies to the beneficiary at least lifteen daysprior 10 the expira- waive -any - default “or - notice of default hereunder or invalidate any act done
_tion of any policy of insurance now or hereafter placed on said- buildings, - pursuant to such notice.” o
the beneliciary may procure the same at grantor's expense. The. amount: .- %:12: Upon’ delault by grantor in payment of any indebiedness secured
collected . under any fire or other insurance policy may be applied- by benefi-"  pereby or in his performance of any -agreement hereunder, time being of -the
ciary upon any indebtedness secured hereby and in such order as beneficiary.. . essence with respect to:such, payment ‘and/or perlormance, the beneficiary may
may determine, or at option of beneliciary the entire:amount 50 collected, or declare all ‘sums * secured hereby - immediately due and payable. In such an
any part thereol. may be released to grantor. Such application of release shall- ~ cyentthe 'beneficiary -at . his .el=ction may. procce Jose this frust deed
not cure or waive any dellault Jor notice of default hereunder or invalidate any  in equity ‘as a ‘mortgagé or direct the trustee (o Joreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trusteec to pursue any other right or
5. To keep said premises lree irom construction liens and to pay. all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of . the Deneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other”  {pe trustee shall execute and cause to be tecorded his written notice ol delault
charges become ‘past due or delinquent and promptly deliver ‘receipts therefor * ang his election to' sell, the said described. real property fo satisly the obligation
to. beneliciary;: should . the grantor fail to make payment.of any:taxes;assess-_ secured; hereby whereupon the trustee shall Tix the time and place ol ‘sale, give
ments, insurance _premiums, liens or other charges p'a)'able by grantor, .either . notice (’hereal.as;!hen’réqizired by law and proceed to foreclose this trust deed
by .direct payment or by providing beneficiary  with funds with which to in:the manner provided in ORS 86.735 to 86.795. -
make “such- payment; beneliciary ‘may, . at ' its optiom, make payment thereof,” ©.713. Alter the trustee has d foreclosure by adverti: ¢ and
and the amount so pa . he.rate set. forth in.the note secured - gafe, andiat any time prior to 5 days before the date the trustee conducts. the
hereby,. todether wi . od in paragraphs 6.and .7.of this .- sale; the grantor or an other-person so_privileged by ORS §6.753, may cure
trust deed, shall be a part ol the debt secured by this ' the.default or Jelnults. 11~ the default consists of a failure to pay, when due,
breach-of any ol the. . jums sccured by the trust deed, the delault may be cured’ by . paying the
covenants as alaresaid, the prop- entire amount_due at the time of the cure other than such portion as would

erty - hereinbelare describe W she bound . to the .. not then be’dua had no ‘delault occurred. Any other delault that is capable of
same_extent. that. they “are A ent of the obligation hetein” " peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with<" opligation.or trust deed, In any case, i ddition to curing the ‘delault or
out notice, and .the nonpayment thereot shal!, at rl}e,opnon'ol the beneficiary, " delaults, the person ich
render all sums secured Dby this frust deed immediately due and payable and and.® expenses actually : in T obligation ol the
constitute a breach of this trust deed. : S PSR - together:with trustee’s and a eding the amounts provided
§ To pay all costs, fees and expenses of this trust including the cost by law. o L LT R R . R .
of title search as well as the other costs and expenses of the trustee’ incurred-" > V14 Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place. designated.'in the notice of sale or the time (o which said sale may
fees actually incurred. E N . be: postponed as provided by law. The trustee may sell said property either
. To appear. in and delend any action or: proceeding- purporting 1o .:.in ‘one .parcel ‘or_in separafe parcels. and ‘shall sell the parcel or parcels . at
allect the security rights or powers of beneliciary or trustee; and in, any suit, .. auction -to- the -highest: bidder for cash, payable at the time ol sale. Trustee
action or - proceeding in which the beneficiary or trustce’ may appear, including shall deliver, to the urchaser. its deed in form: as required by law conveying
any suit for the’ Toreclosure of: this decd, 10 -pay all costs ‘and expenses,” in- the property. so' 'sold, but without any. covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or lrustee s attorney’s fees; the plied.: The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s Ices mentioned in this paragraph 7 in all cases shall be of .the truthfulness thereof. Any. person, excluding the frustee, but including
tixed by the trial court and in the event of an appeal from any_ judgment or the grantor and benelicinry, may purchase -at the sale.
decree ol the trial court, grantor further agrees 1o pay- such sum as the ap- 15.- When trustee -sells pursuant.fo the powcrs provided herein, trustee
pellate court shall adjudge 1 ble as the benel y's or trustee’s aftor- shall apply . the procceds of salc to- payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding rheq;ompe:suﬁg? af the frus::}c bnndha rc:uonnbls charge by' trustee’s
. . attorney, (2) fo the o idation secur y . the trust deed, (3) to all persons
It is mutually agreed that'. . having recorded liens subsequent - to the interest of the trustee -in the trust
8. In the event that any portion of all of said. property shall be taken ' deed as their interests may -appear. in’ the order of their privrity and (4).the
under the right of t do or cond _benct, v shall have the surplus, -if any, to the- grantor or {0 his successor in inferest entitled fo such
right, if it so clects, to require that all or any portion of the monies payable . surplus. o
as compensation for such taking, which are in excess of the amwount requited " 16. -Beneticiary may {rom time to time appoint i SUCCEssOr Or SHCCCS-
to pay all reasonable costs, expenses and attorney’s lecs necessarily paid .ot cors to any trustee named herein or 1o any successor trustes appointed here-
incurred by grantor in such proceedings, shall ‘be paid ‘tabeneliciary and ander. ‘Upon such appointment, and without converance o the. suCCessos
applied by i¢ first upon any reasonable costs and expenses:and attorney’s fees, trustee, ‘the latter shall be vested with all fitle, powers and dui
both in the trial and appell courts, ily paid or incurred by bene- upori any trustee herein named or appointed hercunder. Each such appointment
ficiary in such proceedings, and the balance applied upon - the indebtedness and substitution shall be made: by writferr instrur uted . by beneficiary, .
secured hereby; and grantor agrees, at its own expense, to “take such actions -hich, when recorded in the mortdage records of the county. or counties i

and - execute such instruments as_shall .be necessary: in_ obtainingsuch com-7 hich'the property. is situated. shall be conclusive proof of proper. appointment
pensaliogn. promptly upon beneliciary's request. - R N B . . N N
. At i

. - . of the successor. trusiee. - .
any time and from time (o time upon: written request of bene- 17.: Trustee: accepls :this trust when this- deed, duly executed: and
ficiary, payment of its fees and -presentation ol this deed and the nofe for acknowliedged is made. a_public record _as provided Dby law. Trustee is: not
endorsement (in case of ‘tull .reconveyances; for Nation) [ without'a ing obligated to notily’ ‘any party. hereta . of pending ‘sale under 'anyvother»decd of
the Lability of any person for the pay rent. of the indebtedness,  trustee ma trust-or-of any action:or. proceeding in which grantor, beneliciary ‘or trustee
(a) consent: to”the making ‘of ‘any. map or plat ot ’sdid “property; (b) join i shall 'bé' a party junless ‘such-action’or- proceeding is brought by :trustee.

NOTE: The Trust Deed ‘Act 4‘pr6‘vi‘de‘s‘ that the trustee hereunder must® be either an. o o ai > !he‘d{egbr{ ‘State. Bar, ‘o bank; ‘ln,’:st 'com‘pcny .
or savings ond loan associction :outhorized to. do business. underithe. laws ‘of ‘Oregon:.ori the United ‘States, . title - insurance’.company . authorized 1o 'insure title to-real
property of ‘this state,:ifs subsidiaries, . affiliates, ‘ogents .or branches, - the United. States-or any agency ‘thereof, ‘or ‘an: esciow agent licensed under ORS 696.505 10 696.585,




Trust Deed recorded in- Volum
Oregon, :m favor of Klamath

- The grantor warrants that the proceeds af the loan’ represcnted by the above descnbed ‘note and thzs rrust deed are; . - b
(a)* primarily for grantor's personal; family of household purposes (‘see. mportant Notice below ) R
(b) for an orgamzat:on, or (even it grantor is:a natural- person) for' ess- or’ rcial purposes.

This deed applies to, inures to the beneht of and bmds all partles hereto, thelr helrs, Iegatees devisees, administrators, executors,
personal representatives, successors and assigns. Thé term beneliciary shall: mean the Holder:and:owner, mcludmg pledgee of the contract
secured hereby, Whether or not named as.a beneftcxary herem. In construmg ‘this deed and whenever the context so requires, the’ masculine

ine and the ¢ y and the I ;the plural §

IN WI TNESS WHEREOF satd grantot has hereunto set hrs hand the day and year first above Wntten :

* lMPORl’ANT NOTICE~ Delete, by llning oul, whlchever warranly (u) or (b} is .

not applicable; if warranty fa) is and the b iary is o creditor .
as such word is ‘defined in the Tru)h-in-landing An and* Regulahon z; the, G
benof'uary ‘MUST. comply. with the Act and: Regul by

di ; for this purp use St s-Ness Form No. 1319, or oqulvalenl.

If :omphance wnh the Ad is not required dnsregurd this* noh:e. - -

)ss

on (0?3 , 19 9/

s,

This: mstrument

b‘ . LEONARBS

lEQUEST FOl FULL !ECONVEYANCE
. 'l'o be used only “when ob"gcllen: have bnn puld :

The undersxgned is the legal owner and, holder ot all indebtedness secured by the ioregomg trust deed. AII sums secured by sald
“trust deed have been fully paxd and sattshed You hereby are dtrected on_ payment to you of any sums owing to you under _the terms of
‘said’trust deed or ‘pursuant to statute, to cancél all evidences of indebtec d, by said. frust deed (which are delivered. to: you
herethh togerher with said trust deed) and to reconvey, ‘without warranty, to the 'parties: deugnated by the terms of said tmst deed the

eatate fow held by you inder’ the same M recoh‘{eyance ah_d;. -’

will be made.

Grantor

" Beneficiary

Mouu'ﬁdf{‘ 'Fi%i.'i!’ E‘&?EHRP




f?Thls Trust Deed is an Al sive: Trust
' the Trust ‘Deed now of recore ichi ¥ orded. on 11/10/78; in M78,; 25331,
“Microfilm records of Klamth County, Oregon, in: £ or of KLAMATH FIRST FEDERAL

. SAVINGS & LOAN as Benef1c1ary whlch secures “the paymen ‘of a Note thereln
mentloned : :

~}The Beneficiary, named hereln,‘agrees to pay, when due, all payments due upon
the -said Promissory ‘Note recorded in favor of KLAMATH FIRST FEDERAL SAVINGS &
IOAN, and will save the Grantors. hereln harmless therefrom.

Should “the said Beneficiary hereln default 1n makmg any paymem:s due upon sald
prior Note and Trust Deed, Grantor heérein may make. ‘said delinguent payments and -
any sums so paid by the: Grantor herein shall then be credlted upon the sums
next to become due upon the Note secured by thls Trust Deed

The Beneficiary herein agrees. to pay the Moblle Home Taxes each year, beglnnlng
with the fiscal year 1991-1992. Upon Benficiary's presentatlon of the paid
Mobile Home Tax receipt to the Collection Escrow Agent, said Mobile Home -taxes
shall be: added back to:the “Note ;secured by this Trust Deed until such time as.
the underlying loan with Klamath First Federal: Sav1ngs & Loan Association is -
vpald 1n full, then the Grantors hereln shall pay Moblle Home Taxes on their own.

'Grantors shall pay real property taxes as they become due on thelr own, beglnnlng
w1th the 1991—1992 flscal year. . :

' 'STATE OF OREGON COUN‘I'Y OF KLAMA’I‘.

. Flled for record at request of i 4M,Q1_l1_‘\_fa1n Tit
cof A}wn - A D.; 19 a1 “lath B
. T DU of. i %Mc_rfannoc

$18.00




