i L
ROBERT_R.HALL . 7

WILLTAM P BRANGSHESS .~

as Grantor,

SOUTH

VALUEY STATE BANK

- as ‘Beneficiary,

Grantor irrevocably grants, batgéihs, sells

~ KLAwTH

EXCEPTING THE EASTERLY 30 FEET THEREOF.
DEEDED TO 'STATE OF OREGON, BY ‘AND THROU
PARTICULARLY DESCRIBED IN VOLUME 352, P.
354, PAGE 265, ALL-DEED RECORDS:OF < KLAM

TAX ACCOUNT NO: 3909 002DB 04100

GH ITS STATE HIGHWAY COMMISSION AND MORE
PAGE 245, AND CORRECTED
ATH ‘COUNTY- OREGON=--

WITNE‘SSET;H' : S e : ‘
and conveys fo trustee in 'frqsi:;r"u;i‘th fpbivei; of 'bsaIe,'th"e-p}bp rty
AN County, Oregon, described-as: S I SRR
LOT.-3.OF .KIELSMEIER ACRE TRACTS, ACCORDING TO THE OFFICI
OFFICE OF ‘THE COUNTY CLERK OF KLAMATH -COUNTY, OVREGON.

AL ‘PLAT THEREOF ON FILE IN THE

AND ALSO EXCEPTING THEREFROM THAT PORTIONyr
TN VOLUME :

todether with all and singular: the tenements, hereditaments and appurtenances and all otﬂer.rfghts thereunto belonging or-in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now

tion with said real estate.

or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘sach agreement of grantor herein contained and payment ol the

HUNDRED__THO_ THOUSAND. AND

| N0/100_ ($

note <'>i ‘even date heréwith, payable to bene Fi'ary or order and made*

1951996 WITH

not sooner. paid, to be due and payable

102000700 === === ======

Dc;_llyarx_—s,;, 'p'wtr :in}tlg:fg;‘s( flhé(ephj;ccbrfing to the terms of a promis’so‘ry
; tor, t i : ¢ incipal and jnt f, it
B 45 RENENATS” RNG" RUTLRE” ADVANCES™"

R

The date of maturity of the debt’s
becomes. due and payable. In the event
sold; conveyed, assigned or alienated b
then, at the beneficiary's option, all obli
herein, shall become immediately due and payable, ... ...

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain said property in.‘good condition

and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any wasfe of said property.

2.-To- complete -or' restore promptly - and in good “and - workmanlike "~
b or i e

S ding

any pr which may be constructed, damaged or
destroyed thereon, and. pay when due all costs incurred. therefor. .

3. To.comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so reguests, to
jain in executing such: financing statemenls pursuant to the Unilorm Commer-

cial_Code as the beneficiary - may

proper public_oliice or. otfices, as well as the cost of all lien searches rmade

by filing olbc"errork’feér:bing”agencizs as may be deemed-desirable by the !

beneticiary. . . R . el e
4. To  provide' and continuously maintain insurance on the buildings
now or herealter erected .on the said_premises. against loss or damage by fire

and such other hazards as the jeiargy] m time to time require, in
an amount not.léss than §.. .PUt’L'AMUﬂN’P - .. Written in
i hle to the b i y. with loss payable

P e o ‘the latter: all
policies of insurance shall be-delivered to the beneficiary .as soon as.insured;
"if the grantor shall fail-{or any reason

tion of anypolicy .ol insurance now or . hereafter ‘placed o aid - buildings,

the beneficiary may: procure the same at. grantor’s. expense.
collected under any fire or other insurance policy ‘may
ciary upon any
may. determine,

be applied’ by benefi-

or at option of beneliciary the entire’ amount: so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. . Lo

5. To keep said premises free from construction liens and to pay all
\ taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ot such -taxes, assessments and other
charges become past due-or delinquent'and’promp!ly‘deliver receipts therefor.
to. beneliciary; should the grantor. 1ail to make. payment.of any'taxes,:assess-
ments, insurance premiumis, liens or other charges payable by grantor, either,
by direct “payment or by providing beneficiary” with “lunds with - which to
make such -payment, .beneliciary “may, - at . ils ‘option,; make “payment i thereof,
and the amount. so paid, with interest at the rate,set forth in. the note secured

hereby, together with the obligations described in paragraphs: 6.and 7 of. this...

trust ‘deed, shall be added to and become a part of the debt secured by iqis
¢trust ‘deed, without waiver of any rights arising from- breach ol any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as’ well _as the_ grantor, shall be bound to. .the
same extent ‘thatthey are bound for the pay t of the obligati
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereo!f shall, at the gption of the beneficiary,
render all sums secured by this trust deed immediately due and payable. and
constitute a breach of this trust deed. ' s . -
- . To pay all costs, fees and
of title search as- well -as the other.costs and. expenses of the trustee incurred
in connection with or in enlorcing this obligation and frustee’s and. attorney’s

fees actually incurred.
7. To ‘appear-in and defend any action ,or: proceeding . purporting: 1o

allect the security rights or. powers of, beneliciary. or .trustee; and_in. any. suit, |

action or-proceeding. in which the beneficiary or {rustee may. appear, including’

* any svit for:the loreclosure of this deed; to -pay-all costs ‘and ‘expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any. judgment or
decree of the trial court, grantor further afrees to pay such sum as: the ap-
pellate court shall adjudge r ble as the b ticiary’s or - trustee’s. attor-
ney's fees on such appeal. .

It is mutually ageeed that:

8. In the eveat that uny portion or all ol said property shall be taken
under the right ol i 1 in or 1 ion, beneliciary shall have the
right, if it so elects, to require that
as compensation Jor ‘such taking, which are in cxcess of the amount required
to pay all reasonable cosls, expenses and attorney’s fees necessarily pad
incurred by - grantor in such proceedings, shall be paid. to beneficiary’ and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and app Hate courts, ','y'p{a‘id or incungd,by bene-

o Fred,

require and to pay for filing same in the . :po

to ‘procure “any such’ insurance and to -
deliver said polidies to the ‘beneficiary at least filteen days prior to the expira- .

The amount’. .

indebtedness secured hereby and in.such. order as * beneficiary .

herein’

expenses of this trust’ including the cost’ :

n,
all or.any portion of the nronies payable

or .

this instrument 4é the date, stated above, on which the final installment of said note

hin described property, or any part thereof, or any interest therein is sold, agreed to be
grantor without- tirst. having obtained the written consent or approval of the beneficiary,
tions secured by this instrument, irrespective of the maturity dates expressed " therein, or

" grantingany - éasement or creating any restriction thereon; (c) join in any
subordination- or other agreement. affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee —in--any -reconveyance “may - be ‘described” as 'the ‘‘person ‘or’”persons
legally “entitled thereto,” and the recitals therein of any matters or lacts shall
- be. conclusive proof of: the - truthfulness thercol. Trustee's fees for any ol the
“services mentioned in this paragraph shall be not less than $5.
) 10. Upon any. default. by grantor hereunder, beneficiary. may; at any
time without notice, either.in .person, by -agent or by a receiver - to- be ap-
inted. by, & court, and without regard to the adequacy ol any security for
the indebiedness’ hefeby - secured,. enter upon and take possession of -said prop-
erty “orlany part “thereof, in its_own’ name. sue or otherwise collect the rents,
issues -and profits, including those: past due ‘and unpaid; and- apply -the same,
less costs and expenses’ of ‘operation and collection, including reasonable attor-
ney’s. fees upon any indebtedness secured hereby, and in such order- as bene-
ficiary may determine. . g
-11. The entering- upon and - taking - possession of - said property, . the
collection of such rents, issues and protits, or the proceeds of lire and other
insurance policies or~co_mpcnsation or awards for any taking or damage ‘of the
property, and. the application or release thereol as aforesaid, shall not cure or
_waive:any delault or notice of default hereunder or invalidate any act done
‘pursuant to such notice. .
f:7% ., 12, Upon delault by 8 “in pay t of any s secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect-to-such payment and/or performance, the beneficiary may
declare all ‘sumssecured: hereby immediately due and payable. In such an
event the beneficiary at his election may . proceed 1o loreclose, this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust -deed by
advertisement and sale, or-may. direct the trustee to pursue any other right or
remedy, either at law or’in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. : .
-:13.- After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5-days before the date the. trustee conducts the
sale, the grantor-or.any. other person so privileged by ORS 86.753, may cure
the delault or' delaults:1f:the.delault consists of a lailure to pay, when due,
sums . secured . by “the:trust: deed,” the delauit may be cured by paying the'
entire amount ‘due at the.time of the cure other than such - portion:as would
- -not then be due. had no default occurred. Any other default that is capable ot
being -cured may be cured ‘by tendering r
obligation or.trust deed. In any case, in addition to curing the.delault or
‘defaults; the person effecting the cure shall pay to the benelficiary -all costs
and . expensesactuallyincurred’ in enforcing the obligation of ‘the trust deed
together .with trustee’s and attorney’s fees: not ding. the P ded
by law. -
il ‘1457 Otherwise, ‘the salé shall beé-held on the date and at the time and
place’ designated “in. the notice of sale or the time to which said 'sale may
be postponed as provided by law. The trustee may sell said property either
in “one-parcel “or. in separate parcels and shall sell the p.-ucel or parcels at
auction  to the: highest: bidder for cash, payable at the time of sale. Trustee
shall ‘deliver: to the purchaser :its déed in lorm. as required by law conveying
the "property so 'sold,but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness -thereol. Any person, excluding the trustee, ‘but including
the grantor and beneficiary, may purchase at the sale. -

.. When trustee sells pursuant to the powers provided herein, trustee
shall apply -the proceeds of sale to. payment of (1) the expenses ol.sale, in-
cluding the compensation of the trustec and a reasonable charge by trustec’s

" attorney, (2) ‘to the oblidation secured by the trust deed, (3) to all persons .
having recorded liens subsequent - 10 -the intercst of the trustee in: the trust
deed "as their interests’ may appear in the order of their priority and (4) the
surplus, it any, to the grantor or fo his successor inn inferest entitled to such
surpls - ERE.

16.. Beneliciary may from time 1o time appoint @ sucCeasar ar succes-
sars’ to’ any. frustee pamed bereincor o any 3 s frustee xppoil here-
under. Upon such’ appointment, and without conveyance 0 the successor
trustee, the latter shall be vested with all zitle. powers and durties conferred
upon any trustec herein named or appointed hereunder. Each such appointment

s dabied,

ficiary in such p ds,- and the pan the

secured hereby: and grantor agrees, at ifs own rerpnnse, to" take such actions

and - execute such instruments .as: shall, be necessary . in- obtaining. such com-

pensation, promptly upon beneticiary's request.’ B

. At any time and Irom time to time upon written request of bene-
ficiary, payment of its fees and presentation ol this.deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without aliecting
the liability of any person for the payment of the indebtedness,
(a) consent to the making of any map or plat ol said ‘property;. (b)- join in

tfrustee may -

and sub shall be made by writfen instrument executed by benciiciary,
which, when recorded in the mortdage records ol the county or counties in
-which “the property.is si d,.shall be lusive proof of proper appointment
of the successor trustee.

“17.  Trustee accepts  this" trust when .this deed, duly executed and
acknowledged  is ‘made :a’ public record .as provided by law. Trustee is not
obligated . to. notily any_party hereto of pending sale under any other deed of
trust. or of ‘any - action or. procceding in which grantor, beneficiary. or trustee
shall be a party. unless such ‘action’ or: proceeding is brought by trustee.

. NOTE: " The Trust Deed At b’ro'v’i‘de‘s 11;10} th‘e'riusltit:é' i\e‘r’e‘u'nde‘r s

property of-this state, its subsidiaries, offiliates,

X be ‘either an attorney, who
or savings and loon. association authorized to_do: business: under.cthe. taws.of Oregon:oritheUnited States,iqititle
agents_or - branches, the United Stafes or any agency thereof, or an escrow

s an 'active bank, trust -compony
B Y 1o insure - title 1o real
agent licensed under ORS 696.505 to. 695.585.

err‘\'!;c}'d ;f rtﬁe. :O}eg(‘m ‘Slut‘e; Bgvr.' F‘a




defend the same. ééains allpe

‘{&ﬁﬁ&mﬁaﬁﬁwﬁfﬁmﬁfﬂﬁ&mﬁm

. This deed applies to, inures ‘to the benefit of and bi;:ds all parties,hereta,
personal repr: tatives, i

ors and gns. T he*térm‘beneﬁciary shall mean

: gender ’indudes the feminine an

S IN WITNESS_;WHEREQF,'SQM grantor has hefeunto s

v?"‘lMPORTANT‘ NO‘I‘IC‘E:‘Dcle‘le, by ]ining out, whx:hqve['wund “la).or (b) is
oot applicable; if ‘warranty [a) is applicable and the beneficiary " a creditor
cd is defined in the Truth-in-Lendi o:Act  and’ Regulatic Z; the
-beneficia MUST. comply with the Act dnd_Rengdfiéj‘li by inaking’ required ::

3iscl s for this purp use Stevens-Ness form No. 1319, .07 equivalent.
1f compliance with the Act is no!_roquired, disregard ‘this notice.” G

~  STATEOF OREGON, Coun

A This instrumen 1 'dgéd‘- be

t
a5 fC

T

“(b) for an organization, of (even it grantor is @ natural person). a'rgjprbpsiness of

d the neuter, qqd the singular number im;ludg's the plrural.,‘, i

th_‘éndtﬁg aéy ‘and

;s ‘trust deed are: .

mmergt'a_l purposes.

their heirs, legatees, devisees, administrators, exacutors,
s 8 “he the. holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In constmiqg‘this-deed and whenever the confext so requires,

the masculine

oar Hirg

)

above writtert. -

REQUEST. FOR FULL RECONVEYANCE ="

.. Je be used only ‘when obllselloi\i have bosn poid-

Td: R , ......... :

. ©The iuﬂderiié‘r“n"a’d"is‘ the legal owne an
trust deed have }béren fully paid and s_atisii_ed
‘said “trast ‘deed ‘or pu Y

ith together

ursizant {0 statule,’ to
;i said trast ‘deed.
¢ under.the

SPACE
N £l " FOR e .. B
CORDER'S USE

curedby the “foregoing "‘trust deed. All s':‘xmsyyz;;‘eza.lred‘l_v)ybsaid

you ot any ,?Uﬂ’is owing to.you um or the terms of

edness ec rqdfﬁ}‘fs'&i'd,”tmst deed (which are»aéiivéred fo you
to the parties deaignated by the terms of said: trust deed the

eneficiary

. I;n‘n‘fl"for cancellation” before reconveyancs will be mode.

hin instrd
the:24th day

“ar10:07 o'clock A
in book/ reel/volume No.

= men#/nﬁctoﬁim/re#ep

" 'Record of Mé;t_.‘gqges of sat




