as Grantor
PERDRIAU INVESTMENTS CORP.", 'a Califormia

EX 5

“ 1Y
as "Beneficiary,

o  WITNESSETH: T
ts, bargains, sells and conveys to trustee.in trust, with power

..County, Oregon, described as:

IT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE -

together gith all and singular the ts he"""';, ts and appurtena and all other rights thereunto belonging or in anywise

now or hégeafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to. or used in - connec-

tion with said real estate. : S o
F

Sm§leWW?Rms*a&d« agreerﬁent ‘o'f graqtor herein. contained and eayment of the

e e e e gt } :......Dollars, with._interest.thereon according to the terms of .a promissory,
note of even date herewith, ‘payable to peneiiciafior ofde@r‘land made by grantor, the. ggal payment._of ‘principal and interest hereol, it
not sconer paid, to be due and payable Apr. : . et S { X0l ; R e
The date of maturity of the debt secured by this instrument is the date, stated ‘above, on which ‘the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by the gdrantor. without first having obtained the written consent or approval of the beneficiary,’
then, at the beneliciary's option, all obligations-secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.: . N . arh i N .

To protect the security of this trust deed, grantor agrees: TR TAP ety . L L
1. To protect, preserve and maintain said property in. good condition granting any easement or creating any restriction thereon; (¢} join._in any
and repair; not to remove or demolish any building or improvement .thereon; subordination “or other -agreement allecting this deed or the lien or- charge
Tot to commit or permit any waste of said property. thereat; (d) . reconvey, without warranty, all or any part of the property. The
~2.. To -complete ~or restore promptly “and in" good and ~workmanlike grantee' in -~any reconveyance’ may “be described “as the' “‘person or persons
any building or imp + which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. DS ‘"'be,-o'onclusxve_—'proo[‘.ol‘..!he, truthfulness thereof. Trustee’s fees.for ‘any.of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5. N
tions and restrictions alfecting said property; if the beneliciary so requests, to . . ' : 10. Upon. any default *by grantor hereunder, -beneliciary ‘'may " at ‘any
join in executing such financing statements pursuant to the Uniform Commer- . = time ‘without' notice, either in: person, by agent or by - a- receiver to-be ap-
Tial Code as the beneficiary may require and to pay. for tiling same in the - pointed by a court, ‘and without regard 'to the adequacy of any security for
proper public oflice or oflices, as well as the cost of all lien séarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desizable by the - 'erty or-any part thereaf, in its own name sue or otherwise collect the rents,
beneliciary, . . oo .7 .. issues.and prolits, -including those .past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation nnd’ collection, including reasonable attor-
now or herealter erected on the said premises against loss. or - damage by fire - ney's. fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as VE ime require, in . ficiary. may determine.
an amount not less than Sﬂtfltt,eimm{? due .written in .- "I1. The entering. upon and taking possession of said' property, the
companies acceptable to the beneticiary, with loss payable to the latter; all | collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon. as_insured; -, i policies. or jon or awards for any taking or damage of the
it the grantor shall fail lor any reason to procure any ‘such insurance and_fo”  property, and the ‘application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault- or notice of default hereunder or invalidate ‘any act done
tion of any poli i ‘;heqeqlterh,placed; ‘on. said buildings, ~ pursuant to such notice. -
the beneliciary may procure the same at -g(antor':~ expense. The amount.. . 12. Upon ‘default’ by ‘grantor in pay ¢t of any “secured
collected under any lire or other insurance policy may be applied” by beneli-  perehy or in - his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such. order, as beneliciary . eqsence with respect to such payment and/or: performance, the beneficiary may
may determine, or at option of y - the ‘entire ‘amount so declare all sums. secured hereby immediately due and payable. ‘In such an
any part thereof, may be released to grantor. Such application or release shall . cyant the beneliciary at his election may proceed to foreciose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee lo pursue any other right or
5. To keep said premises free {rom construction liens and to pay all remedy, either at law or in equity, which the heneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or - the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part of such taxes, assessments and . other. ype trustee shall execute and cause to be recorded. his written notice of delault
chardes become past due or delinquent and ‘promptly deliver receipts therefor - and his election to sell the said described real property to satisly the obligation
to beneficiary; should .the grantor fail to make: payment .of any 1axes, assess--. secured hereby whereupon the trustee <hall {ix the time and place of sale, give
ments, insurance premiums, liens or other qhgrges—p_ayable by grantor, “either. " norice thereof as then required by law and proceed to foreclose this trust deed
by direct’ payment or by _providing beneliciary " with” funds with “which: €0 ;" he manner provided in ORS §6.735 to 86.795. 5 .
make such- payment, beneficiary ‘may, at' its- option, .make “payment: thereol,” " 3., Af he . trustee. has.commenced foreclosure by advertisement and
and the amount so paid, with interest.at the rate set forth in.the note secured - sale. andiat anyitime prior to ‘5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6.and 7 ol this . safe,’ the grantor or‘any other person so privileged by ORS 86.753, may cure
trust -deed, shall be added to and become a part of 'the debt secured by this " the default or defaults. It the default consists of 3 tailure to pay, when due,
trust deed, without waiver of any rights arising. from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_ hereof and for such payments, with interest as aforesaid, the prop- - cnrire’ amount due at the time of the cure other. than such- portion as would
erty hereinbefore described, as well as the_grantor, .shall .be bound 'to the ... not then be:due had no default occurred. Any other default that is. capable of
same_extent'. that they are bound -for the, payment “of the obligation herein ‘being cured. may be cured by tendering the performance: required: under the
described, and all such payments shall be immediately due and payable with- - opligation or trust deed. In any case, -in addition to- curing the default or
out notice, and the nonpayment thereof shall, at.the option of the beneliciary,’ -.'defaults, the person eflecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immediately. due and payable and. .. .and expenses . actually ‘incurred in enforcing the obligation ot the trust deed
constitute a breach of this trust deed. ) o . . : . together with trustee’s and attorney’s fees not exceeding the. amounts provided
- 6. To pay all costs, {ees and ‘expenses of this trust including the cost '’ py'law. NI . R . L
of title search as well as the other costs and’ expenses of ‘the ‘trustee incurred’ %" - 147 Otherwise, the sale shall be held on the date” and “at the time and
in. connection with or in enforcing this obligation and trustee’s and attorney’s place designated ‘in the notice of sale or the time to which said.sale may
fees actually incurred. § . . . be postponed as providéd by law. The trustec may sell said property either
7. To appear in and delend any  action -or: proceeding purporting’ {0 jn_one . parcel. or in separate:parcels and ‘shall sell the parcel or parcels’ at
affect the security rights or_powers of beneficiary or trustee; and in any suif,..auction o the. highest -bidder for cash, payable at.the time of sale. Trustee
action or -proceeding in which the beneliciary or frustee’ may. appear, including shall deliver to the .purchaser its deed in lorm as required by law conveying
any suit for the foreclosure ‘of this deed, topay all costs and -expenses,- in-""" the 'property so" sold, but' without any covenant or warranty, .express. or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the. ' plied. The recitals in’ the deed of any matters of fact shall be conclusive prool
amount of attorney's fees mentioned in this paragraph 7 in all cases shall-be . of the truthiulness thereof. Any person, excluding: the. trustee, but including
Tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale. .
deeree of the -trial court, grantor lurther afrees to pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided. herein, trustec
pellate court shail adjudge r ble as the beneliciary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of ‘sale,. in-
ney’s fces on such appeal. . . cluding lh(e];ornpe;:s.\ﬁg? :l‘ the lrus:(r‘e b‘mdh" rmson;bel; c{:;;ge byltrus!ec's
2 . attorney, to the oblidation secur v othe trust deed, to. all personsx
It is mutually agreed ,thﬂi', . " having recorded lens subsequent to the interest of the frustee in the trust
8. In the event that any portion or all of said property shall be taken - deed. as their .interests may appear in the order of their priority and (4) the
under the right of i or d ion, beneliciary shall have the surplus, it any, to the granior or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monics payable surplus. .
as compensation tor such taking, which are in. excess of the amount required - 16. Beneficiary may from time to time app int a r or. succes
to pay all reasonable_costs, expenses and attorney's fees necessarily paid or sors to any-trustee named hersin Or (0 any  successor trustee appointed -here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, - Upon such appointment, and without conveyance to  the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee. the latter shall be vested. with all title, powers and duties’ confesred
both in the trial and appell. courts, ily paid or incurred : by bene- upon any trustee herein named o appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness - and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such: actions which, when recorded in the mortgagde records of the county or:counties in
and execute such instruments as. shall. be necessary »in -, obtaining. such: com-." - which the property_is situated, shall be conclusive proof ol proper appointment
pensation, promptly upon beneficiary’s request. L of the successor trustee, P
¢ any time and from time to time-upon writfen request of bene- . 17.. Trustee accepts this. trust when this. deed, duly -executed and
ticiary, payment ol its fees and . presentation of this deed -and the note for . acknowledged is made a public record as provided by law. Trustee is nof
endorsement (in case of lull reconveyances, for cancellation), without allecting - obligated to notily -any party herefo of pending sale under any other deed of
the lability of any person lor the payment of the indebted: trustee may trust or of-any action or .proceeding in which grantor, beneliciary or trustre
(a) consent to the making of any map or plat of said property; (b) join in shall -be a .parfy unless such action or proceeding is brought by frustee.

PRI per]

NOTE: “The Trust Deed At provides that sha tiustee hereunder must be either Gn’ attornéy; is on “idtive member. of the Oregon State ‘Bar, @ bank, trust company
or savings and loan: iati horized - to . do' bési under -the. lows of Oregonior.the United States,'a title insurance - company - authorized 1o insure title to teal
property of this state, its subsidiaries, offiliates, ogents or branches, the United’ Stotes or any agency thereof, or on escrow agent licensed under ORS &96.505 1o 696.585.
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id IMPORTANT NO‘HCE- Dale!e, by fining oui, hsch

.,,,,a....,.-...,—-,.,,-—

e
o

The grantor covenants and agrees ‘to : e benehc‘a y a

f’ull_)(‘,sejk:,ed‘jn _fee sxmple of. said. descnbed per d ha a.vali

‘and that fhe wxll warrant a

The granlor wa rrants that the proceeds. of; the Ioun represonied by
~(a)* pnmanly or grantor s personnl 2 household

de scnbed ote . and thxs trust deed are?’
(b) ‘or an. organization, of (even i it grantor is

bove
purposes (see Important Notice ce below.
yral person ) are lor busmess or co! mmarcml purposes.

This deed applxes “to, inures to the beneixt ol and bmds a!l partxes hereto, thexr hetrs, Iegatees, dcvxsees. tors, executo ,
ntatives; succe ssors and assi . The term benefxcxary sha mean he -holder:, and: owner, including pledgee, of the contract.’
whether of not named.as @ rui nev

d .€ bre : eed ‘ant w. ver the ¢:onlext so requires; t the masculme
the lemmme an nd the neuter, 1 cl

IN WITNESS W

gver warr rranty ‘(o) or (b) is

‘not applicable; it warranty (@ a} is cpphcub\ e and the' boneﬁciury is- o creditor
- “wo d

is-defined in the’ Trulh-m-Lend- g~ Act! ‘and” Regulahun
- MUST, comply ‘with the Act and Regulahon by makin! .
dis:‘ewus, ‘for.this purpose use Stevens-Ness form No. 1319

cqunvulent.
\( cnmp\iu nee. whh |he Ad is not nquired dusrggurd ih s noﬁce. -

STATE OF OREGON county of .-

s. acknowled ge

This mstrument wa

N otary public for Oreg! gon

IEOUEST FOI FU\.\. KECONVEYANCE

Yo be uted only when oh“guﬂenl huv- been paid-

The undersxgned is the legal gwner and holdei:bf a]l ‘indebtedness
been itu paid an satxsixe‘ Yoil hereby dlrected, ' P8 o any,. i unde‘, the terms of
or pursuant ‘to s!atute, Yo cance all e dness . said. d

i e (whxch are_delivers you -
ther thh said trust deed) and to reconvey wi y the terms of saxd “rust deed the -

ioregomg trust deed All “sums secured by “said

ithout wartanty, to
‘under the sam il.1 docu ent t

Bene iciary

Dé not fase or destroy shis Trust Dsed OR THE NOTE which it

;t.(\'lﬁ‘l. lnlh m \hl!v;nd Io the Iwﬂoi_fnr cancellation before u:onvnyunc

- Wltness my
'”Cpqg}tyvafhxed» o
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~ E,\HIBIT W
= LEGAL DESCRIP TON

All the followlng des¢ribgd feal prope?ty itu tein Klamath counkty
Oreqon' 5 R L . ‘, A o i S . SR
Beglnnlng at . a p01nt on. the: North llne of Tract 32 HLTAMONT sHAaLL o
FARMS, accordlng to the: off101al pla thereof on file -in the officerof
the County Clerk of- klamath county.,’ Oregon,;ln section 15, Township™ 39
south, Range 9 East of the Nlllamette Merldlan, Klamath County, :
Oregon, which ‘is North 88 degrees; ‘46! Westia. dlstance of 30@ feetl

from the Northeast corner of. said Tract 323 ‘thence: South @ degrees$

‘West 322.84 feet along a line parallel tol Altamont Orive Lo the .
'»Northeasterly rightof way iine .of the: Great Northern Railroad; th
»North A7 -degrees: 57" West 1408-.98 feet” along said rlghL of way 1ine

hence North @ degrees AivEast 228 74 feel. to“Lhe North 1ine -of-s id
Tract 323 hence southi 88 degrees.: 46‘7East 105 feet foithe poxnt of: =
peginnings belng a portlon of Tracts 3' and 31 of sald ALTAMONT SMALL
FARMS. . N : : :

Beginning at a p01nt uhlch 15 dlsLant from the Northeast corner of
Tract 32 of ALTAMONT: SMALL FARMS, accordlng o the~ ‘official plat
thereof on file in the office: of the County Clerk of Klamath County
Oregon, rthe follouxng courses ‘and dlstances- ‘North 88-degrees. 46
West along. the North line of caid Tract 32, 380" feet and South: & -
degrees 11! West 218 feety Lhence from; said poxnt of ‘peginning south”

' gg degrees 46" East 100 feetr Lo the Nesterly 1ine-of parcel heretoforé

sold to Lester H. Yarnell, gl ux., CAs more. partlcularly described
Deed dated May 12,1937, »recorded ln Volume 109, -page 233, Deed”

'Records of Klamath County, " Oregon;s thence along the Nesterly llne of
“sald Yarnell ‘Property: South 9 degrees: a1 st 197 L, less;i

to -the Northeasterly 1ine rof the right: of’ uay
Railways thence along: sa;d-rightfof llne

1134 feet, more .or legs, toia point: whlch is South @ degrees 11!

from_ the point of beglnnlng, thence'North 0. degrees 14' East 104
feet to the: point of: beglnnlng,} ing ortlon of Tracts 31 and 32

ALTAMONT ‘sMALL FRRMS.

STATE OF OREGON: COUNTY OF KLAMATH

Fllcd for record at.request of

April it o Al) ar ks 55
ST L of . ‘~ : Mortgages




